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5.8 .. day of L MARCH. "' 19 78 between
Wife as tenants by the entirety . Grantor,

TRUST DEED

 THIS.TRUST DEED; made this* *. 8. day
Jeffrey A, Morris & Leslie M, Morris, Husband &
Tramsamerice. Title, Insurance Co

Wells Fargo Realty Servi

, as Trustee,
.., as Beneficiary,

». Trusteé Under Trust No, 7

A : WITNESSETH: , , o
bargains, sells and conveys to trustee in trust, with -power of sale, the property
County, Oregon, described as: e

ces Inc.

and

519

Grantor irrevocably grants,
KLAMATH -

m..... ...

.+ Lot 11 in Block 9 OREGON'SHORES SUBDIVESION-Tract #1053, in
the County of Klamath, State of Oregon, as shown-on:the .mAp

e fj;led'on October 3, 1973,

in Volume 20, pages-21 and 22 of -

todether ‘with all and singular the tenements,
now or herealter appertaining, and the.rents,

tion with said real estate.
¢zt FOR:THE PURPOSE ‘OF.SECURING PERFORMANCE

sum of

MAPS in the office of the County recorder of said

hereditaments and appurtenances
issues and profits thereof and all fixtures now

-AWO.. THOUSAND. SEVEN . HUNDBED.. THIRTY ~mmx.

-County.

sepiem sl o

and all other rights thereunto belonging or in anywise
or hereafter attached to or used in connec-

+of-each :agreement of grantor herein contained and payment of the
bovientond "07 J.OO - Dollars, with interest

thereon according to.the terms of a promissory_note of. F'yenv date herewith, payable..to beneliciary or order and made by grantor, the

final payment of principal and intorest hercot,
The date of maturity of the debt secured by
becomes due. and payable, In the event the within

herein, shall become immediately due and payable,

The above described real property is not currently. used. for. agric
To protect the security of this trust deed,
Z-vwx-«-l-..‘To~protecl._p(escrve,,and‘mninlainisaid,prqpcrly in good condition
and repair;. not. to remave oc.demolish any building ér improvement thercon;
riot. toicommit or. permit any waste.of said L
i 2. To complete ,or restore promptly, and in; good and workmanlike
. § or imy ment which may. be constructed, damaged or
destrayed thereon, and pay when due all costs incurreditherelor.,
4 EAg, To:comply -with - all laws, ordirances, - redulntions, covenants, condi-
tions_and resérictions atlecting anid property:. it the beneliciary so requests, (o
join in ecxecuting suchifinarn und statemierits pursyant to the Unitorm Commier.
cial Code “as.the beneliciary ‘may require and to pay lor liling same in; the
proper public ollice or offices, ‘as”well as:the cost of all lien searches miade
by..liling . ol or., hing agdencies  as_.may.,
beneficiary. B T e BRI o ;
vivenin¥. To provide and continuously maintain. insurance on the. buildings
“siow 'or. herealter erected on the. said premises against loss or damage by fire
iand such ,other hazards as the beneficiary ‘may Irom tinic to time require, in
“an *amount ‘not less than § e - ey WTittER in
companies acceptable to' the beneliciary, v payable to
-policies ol insurance shall be delivered fo the, benelicincy as soon ds insuied:
it the grantor shall nil dor any reason to procure ‘any wich insurance and fo
deliver said policies to the hencliciary at least. lifteen days ptior_to the expira-
tion of any policy .of insurance now or herealter placed “on ‘said buildings,
the beneliciary may procure the same at feantor’s expense. The amount
collected .under-any lire or other insurance policy may he applicd by beneli-
ciary upon any indebtedness secured’ hereby and in such order ay beneliciary
muay determine, or at option of -benecticiary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant. to such notice. ... ... .. ;

v To keep said premises free from
taxes, assessments .and other charges that may " be levied or assessed upon or
agdainst ‘said property belore any part of such, taxes, assessments and other
charges’ becoms. past due or delinquent and promptly’;deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, .insurance . premiums, liens or other chardes payable by grantor, either
by direct payment “or by providing - beneticiary with funds with ‘which' to
make such payment,: beneficiary may, at its option, make payment. thereof,
and the amount so_paid, with inferest at the rate set lorth in the nofe sécured
hereby, ‘together with the obligations ‘described in raragraphs 6 and 7 of this
trust deed, shall be added to dnd become a part of the debt secured by this
trust deed, without :waiver of any . rights arising . from, hreach, of. any of. the
covenanis .hereof and for such paysments, wth interest as aloresaid, the ‘prop-
erty hereinbelore  described, as’ well
same’
described, .and all such. payments shall be immediately, due and_payable with-
out ‘notice, and the nonpayment thercofl shall, at the option of the: beneliciary,
render " all sums secured by this ‘trust deed immediately due and payable and
constitute ‘a breach of this trust deed. : Tl R I R VO
il To.-pay. all costs, fees and, expenses of this trust .including the cost
of title search as well as the other costs and’expénses of the frustee incurred

buildi

in- connection with or ‘in ‘enforcing ‘this ‘obligition and ‘trustee's> and attorney’'s.:”

fees-actually incurred. N . X
. To appear in and defend any action or proceeding purporting to

atlect the security rights or. powers of ‘beneliciary or trustes; and in any’ suit,

action or proceeding in which the heneliciary or trustee may appear, including

any - suit, for ., the loreclosura ol this ed, L

cluding ‘evidence ol title and the Deneliciary's or ‘trastee’s

artorney's fees: the

amount of attorney’s leas’ mentioticd in thie patageaph 7 i ol onses ahall be

olsan appeal Aroto any - juddmant or
oy auch sum ox the ap.
trunfee's nftor-

lixed by tho-trial couct and-in the event
decroe ol the {rial .couct, drontur further agreen fo J
pellate court shall mllm}dr teasonable “av the “heneotiviasy'd or
ney’a fees on such appeal,

T deis mutually agreed that;, . e N
v, I the event that ary’ pirtion or afl of sait Propety SAall Re taken
under the right’'o! eminent domain or condenination, berefirinry hrlt Rave rhe
right, il:it-so. elects, ta require that all ar any portion of the imowies  aaaedle
as compensation for such’ taking, which are in excess of the amaunt required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to tencliciary and
applied by it first upon any reasonable costs and expenses and attorney’s lees,
both in_the trial and appellate courts, ily paid or incurred by benee
liciary in such proceedings, and the balance appliecd upon the indebtedness
aecured heeeby; and grantor, ajrees, at
and “oxecitte much Inatraitents ax shall be neve
pemsation, promptly upin bonelivlary's tevgiest,

Y. At any time and liomy tine fa time apon wrltten request of bene-
Heiaey, payment of its toes and presentation of - this doed and the note bor
andorsement (in case ot {ull reconveyances, for cancellation), without allecting
the liability of any person lor the payment ol the indebtedness, trustee nuy

A s odtdindng soch’ o

(il \not.sgoner. paid, to be due-and payable .
this jnsteuruont
duscribod property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the
then, at the beneticiary's option, all obligations secured by this' instrument,

grantor agreos: '

be deemed desirable by -the *

the Hatter; all

§lructiqn Lens and to pay all

as - the grantor,” shalli'be bound to the -

extent that they are.-bound lor the nayment ol the obligation herein: .

deed, l? pay. all costs and expenses, Hi%

s owneapepse, to. taka such actions.

. 19,

is the date, stated. akiove, on which the linul installmont of said note
beneticiary,

irrespective of the maturity dates expressed therein, or

ultural, timber. or grazing purposes,

(a)-consent ‘to the making of any map or plat of said property;
franting any easement or creating any restriction thereon; (¢) join in any
subordination or other agdreement allecting this deed or the lien or charge
thereol; (d). reconvey, without warranty, all or any. part of the property, The
drantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals there’n of any matters or tacts shall
be conclusive proot of the truthlulness thereol, Trustee's fees for any of the
services nientioned in this pacagrapl shall be not fesy than §5

10. Upon any detault by wrantor hereunder, beneli ry nay at any
time without notice, either in person, by agent or by a receiver 1o be ap-
noiated._ by a. court, and without redard to the adequacy ot any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty. or any part ‘thereol, in its own name sue or otherwise collect- the rents,
tssues and profits, including those past due and unpaid, and apply the same,
less costs and cxpenses of opcration and collection, including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order a3 bene-
diciary may determine.

s- A1 The - entering  upon. and taking pe i of . said . property, the
collvetion ol such rents, issues and profits, or the proceeds of tire and other
insurance policiew or’ compemsation or awards for any laking or damage of the
property, ‘und the application or relense thereof ns aloresaid, shall not cure or

~waive any. delault -or notice of delault hercunder or invalidate any “act done
pursuant to such notice. .

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreenient hereunder, the beneliciary may
declare ail sums secured hereby immediately due and payable. In such an event
and it the abeve described real property is currently used - for agricultural,
timber or grazing purposes, the beneliciary may proceed to foreclose this trust
‘deed: in ‘equity, as. a.ortgage in the manner provided by law for mortgage
foreclosures. However 'if said real property is not so currently used, the benc-
ficiary at his election may proceed to foreclose this trust deed i i
. mortgage, or direct .the trustee to foreclose this trust deed by

(b) join in

cause to be recorded his written notice of default and his election to sell the

said described real property to satisfy the obligations secured hereby, where-

upon the. trustee shail fix-the time and place of sale, give notice thereof as then
" required by law’ and proceed to foreclose this trust deed in the manner pro-

vided in ORS §6.740 to §6.795.

13. Should the heneliciary elect to foreclose by advertiserent and sale
then alter, default at any time prior to live days helore the date sei by the
trustee lor the trustee’s sale, the grintor or other nerson so privileged by

ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the.entire amount then due. under the fermns of the trust deed and the
obligation secured thereby (including costs and fxpenses actually incurred in
enlorcing the ferms of the obligation and trustee’s and attorne s fees not ex-
ceeding $50 cach) other than such portion of the principal as would not then

;be due had no default occurred, and thereby cure the defauls, in which event
all foreclosure pre ii shall be dismissed by the trustee.

14. Otherwise, the sale shall be held on the date aud ar the time and
< -.place designated in.the notice 6f sale. The trustee may sell said property either
in one parcel orin separate parcels and shail sell the parcel or parcels at
auction to the highest. bidder for cash, payable ‘at the time of sale. Trustee
shall deliver to the purchaser its deed in form as reguired by law conveying
the property so soid, but. without any covenant or warranty, eipress or im-
plied.” Therecitals in the deed of any matters of Iact shall be conclusive prooi
of the teuthiulness thereol, Any person, excliding the trustes, but including
the grantor and beaeliciary, may - purchase af the sale. -

5. When trustee sells purstant o the powers ptovided hesein, fruster
shall apply the procecds 6! sale to paynient of (1) the evpenses of sale, in:
eludiog the compennation of the (rustee antl # remaonable charde by trustee's
attorney, (2) to (he obligation. aeeqrml by the trust deed, (3) 109 all persons
haviag recorded liens stbacquent to the interest of the trestee in the frust
deed av theie interests may appear in the onder of their priority and (4) the
surplus, if any, (o the geantor. or to his SUCCOMOr i interest entitled 10 such
Coswrphyy oo e ' |

“ 16, For‘any reason peemitted - by Jaw- beneliciary “may fram time to
Firnte s appoint @ (Successor or Successors 1o any trustee named Aerein or to any
successor trustee appointed hereunder. Upon such appointment, and without
tonveyance to the successor trustee, the latter shall be vested with all title,
powers and dutices conlerred upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument exccuted by hencliciary, containing reference (o this frust deed
and its place of record, which, when tecarded in the witice ol fhe County
Glerk or Recovder. ol the county or conntios in which the propecty iv sitvated,
shall be’ vonvhinive proot’ wl froper appaintnwent ol fhe sneceasor fristen,

17, Trusteo accopls thin tiust when this decd, duly  evecuted and
acknowledged I8 mate a public record as provided by daw, Teustee in not
obligated to notily any party horeto of pemding sale undee any other deed of
trust or of any action or proceeding in which grantor, henefic ary or frustee
shall be o party unlexs such action or proceeding is brought by tiustee.

5" harsiiiddr must Lo *alilier’ an o

l:idi“E:‘Tl{&:fziisv Oed’ ".A‘rl nim;d'ldnv‘\ hit (e oy
or savings.and . loun gssociation -autherled 10 o
property ofthis state, " Its subsidiories,” affiliates,

businese indse tha Jaws_of .Orggon. 0.
‘agents or- branches, ‘or iy United Stares of any agency thereof,

Hottay, ‘who Is” an*Getive momber ‘ol the Oregen State a bonk, ter company
or the Upited States, a -fille inturance cempany avthetized 1o insute tirke 10 teol

7219-0040k




3 - proceeds of the loan represented by the above described note and this trust deed are-:
primarily for grantor's personal, family, household or agricultural purposes (‘see I'mportant Notice below),
o B A 4

1o or(eVen™it grantoris for ¥ inl pur, u.heﬁthan-agdcultumL

~or

purposes, .

- This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether ‘or not named as a beneticiary herein, In construing this deed and whenever the context so requires, the

masculine gender includes the feminine and the neuter, and the singular number includes the plural,

.‘IN WITNESS WHEREOF, said grantor has hereunto set his hand ¢ day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichovar warranty {a} or (b) is
not applicable; if warranty {a} is applicable and the beneficiary is a croditor
or . such word .is. definod in. lhu.Trurh-in-lcnding Act and Regulation Z, the
beneficiary  MUST comply with’ ‘the Act and R gulati king required
disclosures; . for this purpose, if this instrument is 1o be a FIRST lien to_finance
the ‘purchase. of o dwelling, ‘use Stevens-Ness Form 'No. 1305 or equivalent;
if this instrument is NOT to be a first lien, ijse‘S,evens-Ness Form No. 1306, or
equivalent. If compliance with - the . Act not . required, ‘disregard this notice.

{If the signer of the aobove is o corporation,
use, the form of acknowledgrment Lopposite.}

e et FORAr (Y7 & . (ORS '93.490)
STATE OF e@RBE6ON, e e
 Courgy ot A0S Aveprgs = g . ‘
.. ) o y nam - e e ;--who, being duly sworn,
X I?farsqnél]y apgeéred lth? 'above : d. O each for himself an not one for the other, did say that the former is the
lgl:'p'ﬁéL/A‘M0<;Q “is """"" 4 ' n o - president and that the latter is the
J_Q\g LI? M . Mcﬂﬂ,ls A ....secretary of .
i o e » a corporation,

..and and that the seal affixed to the foregoing instrument is the corporate seal
71‘[‘5( of said corporation and that said instrument was signed a i

half of said Corporation by authority of its board of directors; and each of

them acknowledged -said instrument to be its voluntary act and deed.
’ Before me: S

(OFFICIAL
© SEAL)

X M CORERITIALODEAL
\" DENNiS  BERGHER -
.NOTARY‘PUBLIC — CALIFORNIA

. " PRINCIPAL OFFICE N
LT oS ANGELES COUNTY.’

3. My Commissiop EXpITes Uctaber 3,

My commission expires:

e Bl Y e

‘REQUEST FOR FuLL RECONVEYANCE
To be used only when obligations have been paid.

" The undersigned is the legal éwﬁér and vholder, of all indebtedness__ secured by the foregoing . trust deed. All sums secured by said
trust deed. have been tully paid and satistied; ‘¥You he}eby are directed, on Payment to you of any sums owing to you under the terms of
said . trust. deed .or pursuant to statute,.tp,;ancel__all. evid, of indebted secured by sezid trust deed (which are delivered fo you
herewith together.with said. trus¢ dqu_i)-qnd to re vey, w_:'vtboutr warranty, to_the Pparties designated by .the terms of said trust deed the

estate now héld..vby'}dﬁ under iha s‘a't;wq.qui.l,recaht{»e}phcava'n,d documenls 1o .. ..l e e e e L

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustes for cancsllation before reconveyance will be made.

TRUST DEED STATE OF OREGON

{FORM No. 881y R S8,
STEVENS-NESS LAW PUB. CO.. POATLAND, oRrk, COUI](}’ of ...

I-cortify that the within instru-
ment. was received for record on the
TR R A “-19thday of ... Mareh , 19.29.. .,
SPACE RESERVED. ) % @l lQ.:ZSO'C(oCk.,A\.M,, and recorded
FoR in book....M79.... _on page....
as file/reel number...,. 64
VT S : " Record of Mortgagos of said Coumnty,
IRVICES..INC| , Tt i Witness my hand and seal of
Boneliclary 1" ..;County affixed.

- .Hm. 02 P ‘Iilmé.

RECORDER'S UsE

ECORBING RETURN TO,

SRt
L3 B




