881.—Dragan Trust Deed Seriev-—TRUST DEED,

— i

64208

, as Grantor,
.+ as Trustee,

ubé;g:éth\s, sells :
amath: . County, Oregon, described as

“Lot 167 in"

of

together with all and lar the t ts, heredit

WITNESSETH:
and conveys to trustee in trust] with power of sale, the property

County of. .Klamath, State of Oregon,
October 37 1973 in Volume 20, Pages
‘the County Recorder of said County. LR

.1,%5 Beneficiary,

o

'Block 13 OREGON SHORES SUBDIVISION-Tfact :1053; in the

as shown:-on-the Map filed on .
21 and 22 of MAPS:in the office

and appurtenances and all other rights thereunto belonging or f.) anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

v FORGTHE PURPOSE :OF SECURING PERFORMANCE.o:ffﬁéﬁh»agreement of grantor I}efin contained and payment of the

sum of .. 1WO_THOUSAND TWO HUNDRED FIFTY-

"Dollars, with interest

thereon_according to the terms of a promissory_note of even date

final payment of principél and interest-hereof, it ndt,sooner paid, to be due and payable ... .......,. i e ey e
The date of maturity of the debt secured. by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable. In the event the within described ‘property,

sold, conveyed, assigned or alienated by the grantor without fir
then,  at the beneficiary's option, all obligations secured by this in
herein, shall become immediately due and payable.

*~ To'protect ‘the security of this trust deed, grantor.agrees:
% 1. To protect, preserve -and maintain said property in good condition
".and_ repair;. not to remove.or ,demolish any’ building or improvement thercon;
“ not’fo commit or.permit any waste of said BIORDEILY o eamin iy e oo -
v L 2:-To complete ‘or restore promptly. and in good and
i manner. any; building or impr ment. which'may be constructed, damaged or
. destroyed thereon, and pay when due all*costs .incurced therelor.
13 “. 37 To comply. with all laws, ordinances, regulations, covenants, condi-
stions and restrictions affecting said property; if the beneliciary so requests, to
 join -in.exe ing such- fi; ing - st, s pursuant to the Uniform Commer-
cial_ Code as the broeliciary. may. -roquire and~iv payfor {iling same in the
proper public oflice or' olfices, ‘as well “os the cost-ol all lien -searches made
by filing ollicers or searching agencies as iay be deemed desirable by :the
beneliciary. L B AN :

4. To. provide and contiruously maintain insurance on the buildings
‘now! or: herealter erected on_the.said premises against-loss or damage by lire
and such other hazards as the beneficiary may- lrom time fo time require, in
an "amount not less than § - . e, Written in

i bleto" the b ficiary, with loss payable to the
policies of insurance shall be delivered. to .the, beneliciary as soon 4s insured;
if the grantor shall iail for any reason ‘to procure any such insurance and fo
deliver said policies. fo. the beneticiary at least, filteen days. prior to the expira-
tion of any policy of insurance now or ‘hetealter placed on said ibuildings,
the bereliciary. may procure the.same at grantor's expense. The amount
collected under any fire or other insurance policy may be applicd by benefi-
ciary upon any indebtedness secured hereby -and in such order as beneticiary
may detetmine, or at option of beneliciary the entire amount so collected, or
any part theceol, may be reloased to drantor. Such application or selease shall
not cure of wWaive any default or notlee ol delault herounder or invalidate any
act dona pursuant to such notice, . P . H

5. To ‘keep said premises lree’ brom “canstruction Lens and to pay atl
taxes, .assessments and - other chargdes that may be levied or assessed upon or
against’ said ' property - belore any part of such ‘taxes, assessments and other
chardes” become past due or_delinquent and promptlydeliver receipts therefor
to beneliciary; should the grantor {ail to make payment of any taxes, assess-
ments, insurance .premiums, liens or other charges payuable by drantor, cither
by direct “payment or by providing: beneliciary ~with lunds with ‘which" to
make such payment, beneficiary may, af its Zption, muke payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paradraphs 6 and 7 of this
trust deed, shall be 'added fo and' liecome a part of the debt secured by this
trust. deed, witkout .waiver of. any . rights, arising from. breach.of uny of the
covenants hereol and for such payments, ‘wth interest as’ nloresaid, the prop-
erty héreinbefore' described, as well “as . the grantor, shall be
same extent that they. are' bound. {or: the
described, and all, such. payments shall be immediately due and payable with-
out_notice, and the ponpayment thercof shall, at’the option of the beneliciary,
render all sums’ secured by this trust deed irnmediately” due and payable and
S constitute a breach ol this:trust deed.. .. . .- s [ Lo

;. ou6.. To pay. all costs, fees ar_ld,le‘xpe'nspé of. his_tr’uﬂ .xl;ciuaing the cost .
“title_search as well as the other costs and expenses of the trustee incurred

intconnection :with ©r in enlorcing ‘this obligation and-trustee's: and ‘attorney's
fees actually incurred.

7. To appear in and defend any action
aflect the. security. rights or. powers of ‘beneliciary
action or procceding in which the beneliciary or trustce may appear, including
any. suit_lor -the foreclosure ol this deed, to pay all, costs .apd _cxpenses, in-
cluding ‘evidence of title and the beneliciary’s ar trustee's attorney's feos; the
amount ol attorney’s tees menthoned - thix-paradraph 7 in*all casos sthall ‘be

or proceeding purporting to

tived by the trial court: and.in the event. of an appeal fronr any juddumont or .

decteo vl the (tlal court, drantor Lathee agieer 0 pay such simi as fthe aps
pellate coure shafl ml}miga feasanahde as FAe Denrobiclary's oF trintea's ation
ney’s feos on auoh appeal,

At.is mutually agreed thats . . |

8., In the event that any portion or all o
under the right ol eminent domain or condemanation,
right, if it ‘50 ‘elects,
as compensation for such taking, which are in rxcess of the amount required
to pay all reasonable costs, expenses and nttorney's leex necemurily paid or
incurred by grantor in such proceedings, shall he paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney's lees,
hoth in the trial and appellate courts, ity paid or incurevd by benes
diciary “in such proceedings, and the bulance applied upon the indebfednesx
secured hereby; and. frantor agrecs, at its own cxpense, to.take such. actions
and “execute such ‘instruaments’ as

4 property’ ahall Be faken
beneliclary® shatt have the

shall “be. necessary’ in* obtainkig such com-
pensation, promptly upon beneliciary's request,

. At any dime amd lrom time to time upon’ written request ol bene-
ticiary, payment of its leey and presentation of this deed and the note lor
endorsement (in case of tull reconveyunces, for cancellation), without atlecting
the liability ol any. person for the payment of the indebtedness. trustee may

corkmanlike

Jatter; all

bound to the:
payment. of the obligation herein.. -

or' trasiee;:and in -any‘suit,”

to require that all or-any-portion of the monivs payable

herewith, payable to beneliciary or order and made by grantor, the
19. PER .
or any part thereol, or any interest therein is sold, agreed to be
st having obtained the written consent or approval of the beneficiary,
strument, irrespective of the maturity dates expressed therein, or

The :above described ‘real ‘property is not currently used :for: agricultural, timber. or grazing purposes,

(a) consent-to the making of any map or plat of said property: (b) join in
dranting any easerment or creating any restriction thereon; (c) join in any
subordination or other agreement atfecting this decd or f(he lien or charde
-thereol; (d). reconvey, without .warranty,. all.ar any part of the property. The
frantee in any reconveyance may be described as the “person or persons
legally entitled thereto,”” and the recitals there’n of any muatters or facts shall
be conclusive proot of the truthiulness thereol. Trustee’s lees for any of the
services mentioned in this paragraph shall be not less than £5.

) 10. Upon any delault by grantor hereunder. beneticiary may at any
time without notice, cither in pesson, by agent or by a recetver o be ap-
pointed by: n.'court, and without regurd to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erly ‘o1 any -part.-thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the sume,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

v 11..The entering- upon and taking possession of said property, the
collection of such ‘rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
- property, ‘and the application or release thereol as aforesaid, shall not cure or
- waive any. default or notice of default hereunder or invalidate any act done

pursuant {o such notice.

12. Upon default by grantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured herely immediately diue amd payable. In such an cvent
and il the above described real property is currently used for adricultural,
thnher or grasing purposes, the hepeliciary 1y proceed fo doreclose this trost
doad in equity, au a _mortgage in 1 manuer provided by law lor mortgage
loreclosurea, However it said real property is not a0 currently wsed, the hene-
ticiary at his election may proceed to Ioreclose this trust deed in_rquity as a
moartgage or direct the trustee to loreclose this trust deed by advertisement
and sale. In the latter event the beneliciary or the trustee shall execute and
cause to be recorded his written notice ol delault and his election to sell the
said described real property to satisly the obligations secured hereby, where-
upon the trustee shall lix-the time and place of sale, Sive notice thereof as then
required by law and proceed fo foreclose this trust deed in the manner pro-
vided in ORS §6.740 to 86.795. R

13. Should the beneliciary elect to foreclose by advertisement and saie
then alter default at any time priar 16 five days before the date set by the
trusteo for * the trustee’s sale, the grantor or other person so privil

- ORS 86.760, may pay 1o the benelicinry or his successors in intere 1, respec-
tively, the entice amount then due under the terms of the trust deed and the
abligation secured thereby (including costs and expenses actually incurred in
enlorcing the terms of the obligation and ftrustes’s and attorney’s fees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no default occurred, and thereby cure the detault, in which event
all foreclosure pr dinds shall be dismissed by the trustee.

N 14. Otherwise, the sale shall be held on the date and at the time and
place designaled in the notice of sale. The' frustee may sell said property either
in one parcel or_in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the “property so. sold, but without any covenant or warranty, express or im-
‘plied. The ‘recitals in the deed of any matters of fact shall be concilusive proof
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15, When trustee sclls pursuant to the powers provided herein, truster
shall apply the procoeds ol sale (o pavaent of (1) the ecxpenses of snle, in-
hating the: comprocation ol the trostee and a rensannbile charga by trustee’s
altorney, (2)-to the obligation accured by the teust desd, (3) 20 all peranns
having” recordml lions aubxequent 1o the intreert of the frustee in the frust
dead a5 rheir intereats may appear in the order of their privriry snd (4) the
e, i a 20 the @rantar or o M in & S titicd to such
surpdas )

'y

1. For any resson parmitred by law beneliciary may from Cme (o

. .-titme  appoint 4 ar $ t0 any frustee named Rerein or to any
SUCCessor trustee appointed hereunder. Upon such appointment o nd withoit
conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any trustee herein namid or appointed
hereunder. Each such appointment and substitution shall he made by written
instrument exccuted by beneficiary,” containing reference to this trust deed
and its place of record, which, when recorded in the office of the County
Clerk or Recorder ol the county.or counties in which the property is situated,
shall be conchumive prool’ ol proper appointment of the NICCeNSOr trustee.

17. Trustee accepts this tiust when this deed, duly  executed and
acknowledged is made a public record as provided by Iaw. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneliciary or trustee .
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The "Trust’ Deed ' Act provides that the “truste;
or savings .and foan owociction. authorized to.do

property of“this state, I8 subsldiaries, affiliates, agents or branches, ‘or the Unit

butingss undor tho laws of Oragol

6 herender must' bo either an attoriey, who is an’adive member of the Oregon State Bar, o kank, frust compony

n . or- the: United States, a itla insurance campany autherized fo inste ttle to reat
States or any agency thereof, :

7219-00153




"The grantor covenants and agrees to and with the benehcmry and those claiming under him, that he is law-
fully setzed in fee simple of satd described real ‘property and has a valid, unencumbered title thereto

ax’zdi that he will warrant and forever defend the same against all per's:ohs whomsoever.

.The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* pnmartly lor grantors personal, tamily, h hold or agricultural purposes (see lmportanl Notice below),

4 4. 1 8 L Py N o
~Eb)—tor 4ar “or-(even.it 2z is-a 1 arei preposes-other—tharr agricuitorat

. BULEOE6 e -

Thxs ‘deéd applies to, inures to the benefxt of ‘and "binds all pﬂttles hereto, their heirs, legatees, devisees, administrators, execu-
tors, .personal representatives, s and ig The term beneficiary shall mean: the holder and owner, including pledgee, of the
contract secured bereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine: d d the feminine and the neuter, and the singular number mcludes the plural.

| R SINTWT TIVESS WHEREOF -said grantor has hereunto set his hand the d, 'y and year first above written.

* IMPORTANT NOTICE Delefe, by lining” oul, whnchever ‘warranty {a) or (b) is
not applicable;. if. warranty .(a) is applicable and the béneficiary is a

or-such  word .is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary 'MUST comply with " the "Act ‘and Regulohon by making required
disclosures; for this purpose, if this’ ms'rumenl is to be a “FIRST lien to i
the ‘purchase 'of a-dwelling, use Stevens-Ness. Form No. 1305 .or equ:vulent-
if th:s ms'rument |s NOT to be a hrs' tien, use Stevens-Ness Form No. 1306, or

q L E ¥ e wnh the Act. no? requ:red dxsregurd this ‘notice.

[t} the sngnar of the ‘above is @ :mperuhon,
use. lha form® ol ucknnwledgmen! nppos-'e l

) " [ORS '93.490] :
STATE OFX&QX:&% Cal 1forn1a 3 . | STATE OF OREGON, County of )ss.
. ss. b
Cmmty of Fresno ~ o . : 18
February 22 o 79 v - Personally appeared et ae st eAe et oo naneeas and
-, Personally appeared the abova named ......... eerveerenens . -....who, being duly sworn,

each Ior hlmsell and not one {or the other, dld say that the former is the

Betty J....Henner

...president and that the latter is the

..secrefary Of ...,

) ; R ) | et ettt , a corporation,
anhd .ack ledged. the foregoing instru- and that the seal atfixed to the foregoing instrument is the corporate seal
b . -the - volunitary act and X of said corporation and that said instrument was signed and sealed in be-
ment fo be T > v ag anﬂ deed half of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.

(OFFICIAL Before oz
SEAL) " oz
. Nafnry Pubhc ior Oregon .. (OZZIACL{ 5“‘
. LMy commmswn .explres: May 4 ]982 . My com mxsswn expues.
‘... OFFICIAL SEAL b‘ SR L
LINDAL.SANDERS § . ?
‘Notary Publi pla_ §
: Pn_nupal Oﬂ':a ln ;s IND'V'DUAL ACKNOWLEDGMENT
e State of Cahtorma : T
R eareseer-COUNLY O Fresmo ' 8.8,
On this......... 27th . day of........... February 1979 before me,
-..Ehe. undersinged e aIQomxyPubﬁtfﬂandforsdd Fresno | Coun
(SEAL) : , >
. ) ”;pggéﬁaﬂy#pp@ued. Lorne E. Henner
known to me to be the person
) ndDS t, and acknowledged that..... he......executed the same.
OE?}FI%&@EA:L WITNESS my hand and official seal.
a NOTARY PUBLIC - CALIFORNIA %
FRESI0 CCUNTY R R O A7 AbL L TE LT L LT R I PP SN
o NEESS 1y comm, expires SEP- 22,1981 iN T .
B 208 s otary Publlc in and for saxd ......................... County and State

K "m.‘LJ!R_

My commission expires 9-22

FRUST DEED"

(FORM No, 881)

STEVENS-NESS UAW: PUD) CO,; PORTLANG, ORK,{ ;7

I certify that the within instru-
<:mentiwas - received for record on the

svice ssndil s e o 19thodayof L Mangh i J19.79.,
SPACE RESERVED at..10:25 _o'clock..AM., and recorded
FOR in booI\ ...... M79.... on page...6127

' RECORDER'S USE

WELLS FARGO REALTY SERVIC ES, “INC.

G e e .. Beneliciary.

Record of Alortgageb of smd County.
Witness my hand and seal of
“County affixed.-

AE-TER, REC! RPING ‘RETURN TO . -
el “ - M D.‘ Milne
Count:y Clerk S

o

NELLS FA

Bl AL

Tée $6.00




