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UST DEED, made this.........2Bd
_RICHARD J. McGINN, SR., A

_Transamerica Title

nce Co.

County, Oregon, described as:-

of “‘Klamath, ‘State of ‘Oregon,
1973, -in-Volume 20, Pages 21 and 2
Recorder of. said:County.

together with all and singular the tenements,
now or hereafter appertaining, and the rents,
tion with said real estate. .-

FOR THE PURPOSE OF S

sumol ...
thereon according to

tinal payment of 'princ‘ipal and interest hereof,
The date of matucity of the debt secured by this instrumen

sold, conveyed, assigned or alienated by tho grantor without first

herein, shall becomo immediately due and payable.
The above described real properly is not current

To protect the security of this trust deed, grantor agrees:

Inc...

Lot 7 in Bloc, 14 OREGON SHORES SUBDIVISION-Tract’
as shown on the Map f
2 of MAPS inlthe‘office of the County

if not sooner paid, to be due and payable .
t is the date, stated above, on which the final installnient of said
becomes due and payable. In the event the within described property,

Page , .
March 1o TO  Botween

............................................................ > -

, as Grantor,
... ., as Trustee,
.., as Beneficiary,

" California Corp... ...

' w i WITNESSETH: T )
‘Grantor irrie:lﬁ)cably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

#1053, in the County
iled on October 3,

hereditaments and appurtenances and all other rights thereunto belonging or in anywise
issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

CURING PERFORMANCE of each agreement of grantor herein contained and payment of the

THOUSA.N:DONE.HUNDREDFORTY.‘.TWO ST IS 86 /100 Pollars, with interest

the terms of a p(omissory note 9[ ‘even date herewith, payable to beneliciary or order and made by grantor, the

L 19

note
or any part thereol, or any interest therein is sold, agreed to be
having obtained the writfen consent or approval of the beneliciury,

then, at the beneliciary's option, all obligations secured by this instrument, jrrespective of the maturity dates cxpressed therein, or

ly used for agricultural, Oimbnr_or grozing purposes.

(a) consent to the making of any map or plat ol said property; (b) join in

1. To protect, preserve and maintain said property in good
and-repair; ‘not “to ‘remove or’ demolish “any building or improvement thereon;
“not to commit or permit any waste ol said property. -

¢ . 2.-To. .complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed therson, and paywhen due all conts incurred therelur,
T3 To comply- with all laws, vrdinances, regulations, covenants, condi-
tlons and reateictions allecting sald praperty; it the beneliciney so requests, 1o
" join in: executing auch linanclng statemoents pursuant ta the nitormy Commer-
cial - Code as’the beneliciary: may require and to pay lor liling same in the
proper public’ olfice or “ollices,” as well as the cost of all lien searches made
by liling officers or_searching -agencies as may be deemed desirable by the
- beneficiary... < ... R e,
e 4. To gy ide and i Iy intain insurance on the buildings
now or hereaiter erected on the said premises against loss or damage by lire
and such other hazards.as.the bencficiary may trom time to time require, in
an amount not less than § written in
H table to the y, with ‘loss payable to.the latter; all
policies of insurance shall be delivered fo the beneficiary "as soon as insured;
it the grantor shall fail for-any reason :to-procure any such . insurance and_ to.
deliver said. policies to the beneliciary at least fifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may . be applied by beneti-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option ol beneliciary the entire amount so collected, or
any part thereof, may be released to frantor. Such application or release shall
not cure or waive any default or notice ol delault hereunder or invalidate any
act done pursuant to such noticc.
5.°To keep said premises

¥ i

Iree Irom construction l'ens and to pay all
taxes, assessments and other charges that may be levied or assessed: upon or
agfainst said property before any part of such taxcs,: assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to -beneficiary; should. the grantor lail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with lunds with which to
make. such, payment, -beneliciary - may,. at its option, make payment thereof,
and -the amount so paid, with _interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust -deed, shall ‘be added -to:and become a part of the debt. secured by this
trust deed, without waiver of any. rights arising from, breach of any of the
covenants hereof and lor such’ payments, ‘wih interest as aloresaid, the prop-
erty hercinbefore described. ‘as well as the grantor, shall 'be bound ‘to the
same - exfent that- they are--bound lor the payment ol the. obligation _herein
described, and_all such pay ts shall i liately due and payable wi
out notice, and the nonpayment thercol shall, at the option ol the beneliciar,
render all ‘sums secured by this trust. deed immediately: due and payable and
constitute a breach of this ‘trust deed. . . . R

... 6. To pay. all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
fees actually incurred. . . .

. To appear in and delend any: action or proceeding purporting to
aflect the security rights or powers of beneficiary or trustee; and in any suit,
action-or proceeding.in‘which the beneliciary or trustee may appear, including
any..suit_for .the foreclosure -of this deed, to pay all costs and expenses, in-
cluding , evidence ol title dnd the beneliciary's or trusfce's aftorney’s lees; the
amount ol attorney's lees mentioned in' this paragraph 7 in"all cases shall be
tixed by the trial eourt and in the -event of an appeal from any juddment or
Wsirea o the feial courty dianfor {urther adrees @) pa ich sim Az the ap-
pellate waid shatl - miiindds feampahle as the hepafiviaby's oF friafes’s affor:
noy's deos-on st gppeale . L. L s .

{¢.is mutually agreed that: . .

&. In the event that any porfion or all ol said property shall be taken
under the right ol i t d in ar 1 i bencliciary shall have the
right, if it so_elects, to require that all or any portion ol the monies payable
as' compensation ler such taking, which are in excess ol the amount required
to pay all reasonable costs, cxpenses and atforney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it lirst upon any reasonable costs and cxpenses and atforney’s lecs,
both in the trial and appelinte courts, necessarily paid or incurred by benee
liciary in such proceedings, - and . the . balance applied _upon__the indebtedness
secitred hereby; and franfor agprees, at its vwn expense, to’ take such actions
and execute such instruments as shall bs necessary in obtaining such come.
pensation, promptly upon beneliciary's request,

9. At any time and Irom time (o time upon written request of bene-
ticiary, payment of its lees and presentation ol this deed and the note lor
endorsement (in case ol lull rec y s, lor {lation), without allecting
the liability ol any person lor the payment of the indebtedness, trustee may

8 4
- subordination -or- other

. surplus

~and its -place. ol record, which,

or creating any restriction thereon; (c) join in any
nagreement allecting this deed or the lien or charfe
thereol; (d) reconvey, without warranty, all or any part ol the property. The
Arantee in any reconveyance may be described as the “person or persons
Icgally entitled thereto,” and the recitals therein of any matters or lucts shall
be conclusive prool of the truthiulness thereol, Trustee's lees tor any of the
scrvices mentioned in this parageaph shall be not less than $5. )

10, Upon any delault by geantor heteunders, sy nt sny
tine without. potice, cither in person, by agent or by a teceiver 10 he ap-
pointed by a court, and without regard ‘1o the adequacy o! any security lor
the indebledness hereby secured, enter upon and tiake possession of said prop-
erty or any part thereol, in its own nmne sue or otheswise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
ney's fees’ upon any indcbtedness secured hereby, and in such order as bene-
ficiary may determine. . -

. 11. The. entering upon and taking possession of said property, the
collection, of such._renis, issues and profits, or the proceeds of lire and other

* insurance policies or compensation or awards lor any taking or damage of the

property, and the application or release thereol as aforesaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneliciary may
declare all sums sccured hereby immediately due and payable. In such an event
and it the above described real property is currenily used for agricultural,
timber or graxing purposes, the beneliciary may proceed to foreclose this frust
deed in equity, as a mortgagde in the manner provided by law for mortgage
foreclosures. However il said real property is not so currently used, the bene-
ticiary at his.election may proceed to loreclose this trust deed in equity as-a
mortdage or direct the trustee to foreclos: this trust deed by advertisement
and sale. In the Iatter event the benelicintv or the trustee shall execute and
cause to be recorded his written notice ol delault and his election to sell the
said described real property to satisly the obligations secured hereby, where-
upon the trustee shall fix the time and place of sale, Aive notice thereof as then
required by law and proceed to loreclose this trust deed in the manner pro-
vided in ORS 86.740 1o 86.795.

13. Should the beneficiary elect to f~reclose by advertisement and sale
then after delault at any time prior to five days before the date set by the
trustee for the trustee’s sale, the fprantor or other person_ so privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms ol the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enlorcing the terms of the obligation and trustee’s and attorney’s fees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no default occurred, and thereby cure the default, in which event
all loreclosure praceedings shall be dismissed by the trustee.

14., Otherwise, the sale shall be_held on the date and at the time and
place desigpated in_the notice of sale. The trustee may sell said property either
in one parcel or .in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to.the purchaser its deed in form as required by law conveying
‘the property so sold, but without any covenant or warranly, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive prool
of. the- truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale, R

5. When trustee sells pursuant to the powers provided herein, trustee
shall apply the procecds of sale to payment ol (1) the cxpensey of sale, in-
ehudingt the compensation of the ftrustes and a reasonable charge by trustee's
attorney, (2) € the obligation secured by (he feust deed, (31 t0 all persons
Baving reonbdnd fiene anbaeguent (o the infrrost o the trstee in the froet
ot at- EhREE Mbercats Hhne appent Bt fhe veder of theie practiey amd ¢4) the
adaphin Qb atws, Ky fhe drantor o (w his suceesaer i dntecest entitled to sich

16, For any reason permitted by law bheneliciary mav fom time to
time appoint a SUCCESSOr OF SUCCessOrs (o any frustec named herein or to any
trustee appointed hereunder. Upon such appointment, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and_duties conlerred upon any (trustee herein named or appointed
hereunder. Ench such appointment and substitution shall be made by written
instrument exccuted by beneficiary, containing reference to this trust deed
when recorded in the oflice of the County
Cletk or ‘Recorder of the county or counties in which the property is situated,
shall be conclusive prool of proper appointment of the successor trustee,

7. Trustee accepts this trust when this deed, duly executed and
acknowledded is made a public record as provided by law. Trustee is not
obligated to notily any party hercto of pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneliciary or lrustee
shall be a party unless such action or proceeding is brought by trustee,

or savings and loan association authorized 1o do buslness under the laws of ‘Oregon

property of this stote, its subsidiaries,

NOTE: The Trust Decd . Act provides -that the 1tystea horounder inust -be sithor. an attornay,

affillates, ogents or branches, or the United States or any agency thereof.

wha I3 an .active -member af the Qregon Smate Bor, o dark Wt dermapany
o the United States, o title inswrunze company duthonzed 1o imure ritte 1o real
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i

i
N

E




iy 3\

o .

: The grantor covenants and agrees to. and Wxth the benefxcxar_v and those claiming under hin, that he is law-
{ully sexzed in’ fee szmple of sald descnbed real property and bas a valid, uneneumbered title thereto

and that. he will warrant and forever defend the same agar;ns"t all persons whomsoever.

S
-The grantor warrants that the proceeds of the loan represented by the’ above described note and this trust deed are:
(a)" pnmanly lor grantors perscnal Iamxly, household or ngncultural purposes (see Important Notice below),
1

ace. tor.b oL P other.than

. Gr)—~tor—amrorg oy € & B
purposed. .
This deed apphes ‘to, mures fo the benefit oi and binds. all parties hereto, their heirs, legatees, devisees, administrators, execu-
“tors; personal representattves, successors-and a=s:gns The term beneficiary shall mean the holder and owner, including pledgee, ot the
_contract secured herebv, whether er not named as a beneficiary’ herein. In construing this deed and whenever the context su requires, the
masculma gdend: des - the fi ine and the neuter, and the singular- number includes the plura]

IN.WI TNESS WHEREOF said grantor has hereunto set hzs hand the day and year first above written.

* IMPORTANT NOTICE: Delele, by lining out, whn:hever wurmn!y (c) or [b) is
n upnh:uble, i warranty -(a) is applicable and the beneficiary is a creditor
X such” word " is defined ‘in" the’ Tru'h-m-l.endmg A:r and Reguluhon Z, thu o
Abenefxclury MUST zomply “with the’ Act;and ‘R 0 by Jreq :
-disclosures; for this purpose,: if this’ instrument- is lo be a FIRST. lien to finance
lhe purchuse of ‘a_dwelling, use Stevens-Ness Form ‘No. 1305 or equivalent; '’

mslrumen! is NOT to'be a ‘fitst lien, use Slevens-Ness Form No. 1306, or

i 1 complmn:e wnh .the Ad nof requlred dusregurd this notice. :

lhe sngner “of the above is.a :erpowhon, i

A
.use .the -form ef u(knnwledgment opposite.) .
e lORS 93. 490)

3 ‘ Cﬂ—; F()Rlvl‘-}— i o o ’ ) ’
STATE OF eREGbN . . . Jen” . STATE OF OREGON County of
SR )8
" riCounty | of AP :4—/\’5— £ 6:S..05:0) ieeesesesaeseiresacionsasanane
MM(/% : .7‘ L1979 . . Persqnally appeared ..
Personally appeared the above named.. :

e it b nre . who, bemg duly sworn,
each for )_u'msell and not one Ior the orher, “did sny that the former is the
president and that the latter is the

secretary ol ..

o T T L ....., a corporation,

and acknouledged the loragomg instru- and that-the seal aflixed to the lo egomg msfrumenl is the corporate seal

- of said corporatmn and that said instrument was signed and sealed in be-

: U half of said ‘corporation by authority of its board of directors; and each of

(OFFICIAL . ao"e me: 4, SoP . oo | them acknowledged said instrument to be its voluntary act and deed.
/- . . .

ment to be ; " voluntary act and deed. -

Belore me:

fd T T N e st i e (OFFICIAL
Ny 25V s | Notary _}_’ublic tor Oregon SEAL)

5 PUBUC éASL%&M “?? Sl Lo My commission expires:
- PRINCIPAL "OFFICE WL . TR, S : v
LOS ANGELES COUNTY:

My COmm|ssmn 'EXpires July 25, 1981°

P

N REQUEST FOR FULL RECONVEYANCE

To bc used only when obhgniiom hnv. been paid.

Tmstee- T

The underszgned is the legal ouner and holder of aII mdebtedness secured by the ioregomg trust deed. All sums secured by said

st_ deed have been lulIy pald and satistied.. You hereby are dtrected on payment to you of any sums owing to you under the terms ot
.said , trust deed or purs ant to statute, to cancel aIl evid, ol indebted, S secured by said trust deed (which are delivered to you
herewtth fogether th zd trust 4 eed)'and ‘7 , hdug warrengy, i o the partxes desxgnaled by the terms of said trust deed the

estat now: held- by!you under the same econveya and documents to ORISR

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which ir secures. Both must be delivered to the trustee for ilation before r will be mode.

TRUST DEED ' STATE OF OREGON

CI L (FORM No. ¢ 88N ey g
BTEVENS- Niss LAW PUB. CO. rORTLANn ORE. - o . . . Lo County Of

. e ; L DR L I certxfy that the within instru-
RICHARD J P | S Y ST ment ‘wak roceived for record on the
R S | R SRR © U 19ttday of ..Marche.... 19.29.,
at_.l,O-ZS. ..0 clock A..M and recorded
FoOR in book....1.9....... on page..6133
iearei LT P PR . “gcoﬂnm sode as file/reel: number.... 64203
WBLLS FARGO REALTY SERVI(.‘ES lNC S Record of Mortgades of said County.
e - Witness my hand and - seal of
T Bensticiary R : ) " County affixed.
R RECORDING RETURN Tw ‘ﬁ o :

SPACE RESERVED

Title

§72 East Green Street., ;.= 1.4 Looel Do R M )
dena, California 91101 " N _ , o el - ' JQC(L Depu‘y

Fec$6 00




