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THIS TRUST DEED, made this..... 15th
GLE AND FRANCES

THE ENTIRETY o
WELLS LT

Gra

and

Lot -7 ;in Block:l:
Klamath, State of Oregon,
Voliume (20 ,..Pages
of said County.

TRUST DEED

.d f
HUSBAND

13 OREGON SHORES SUBDI

Mg Ty n
Vol.” 779 Page 6136
February
AND WIFE AS‘TENANTS

, 19 etween
oNaLn B Sl BY , as Grantor,
RICA INSURANCECO' ..., as Trustee,

T

., as Beneficiary,

WITNESSETH:

tor irrevocably grants, bargains, sells and: conveys’ to trustee in trust, witﬁ power of sale, the property
_Klamath . :County, Oregon, described as:

VISION-Tract #1053, in the County of
as shown on the Map filed on October 3, 1973 in

2] and 22 of MAPS in the office of the County Recorder

together with all and singular the tenements, hereditarnents and appurtenances and all other rights thereunto pelonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereatter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF, SECURING PERFORMANCE of each agreement of grantor }§1f7fontained and payment of the

ONE THOUSAND

NINE HUNDRED THIRTEEN-————=—=——=

sumof ... ot
thereon according to t

T T "Dollars, with interest

nofe of even date herewith, payable to beneficiary or

final payment of principal and interest hercof, if not sooner paid, to be due and payable .
" The date of maturity of the debt secured by this instrument is the date, stated above, on which the final inst

becomes due and payable. In the event the within described property, or any part thereof, or any 1

nterest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor -without ‘first having obtained the wriiten consent or approval of the beneliciary,
then, at the beneticiary's option, all obligatians secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

Yhe above described real property is not currently used for 6gri:u|iurn|, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees

1. To protect, preserve and maintain said property in good condition
and repair; not to rem or. demolish any  building or.improvement - thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions atlecting said property; i the beneliciary so requests, to
join in executing such financing statemen(s pursuan i
cial Code as the. beneficiary. may require and to.pay lor filing same in’ the
proper public oflice or oflices, as well as the cost of all ‘lien searches made
by liling ollicers or searching agencies as.may be. deemed desirable by the
beneliciary. s

4. To provide and continuously. maintain -insurance on the buildings
now or hercalter erected on’ the sui remises afainst foss or damage by fire
and such other hazarda as the beneliciary may lrom time to time require, in
an amount not less than $ . , written in
companies acceptable to the beneliciary, with loss payable to the latters all
‘policies of insurance shall “he delivered to the beneticiary as soon as insured;
it the grantor shall Iail for any reason to procure any such. insurance and_to
deliver said policies to the beneticiary at least lifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said - buildings,
the beneficiary may procure the same at grantor’s expense. The amount
collected under any_lite or other insurance policy may be applied by benefi-
clary upon: any ‘inébtedness secured “herchy . andin such order as beneticiary
may determine, . ici the entire amount so collected, or
any part thereof, may be rei ntor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep snid premises- [ree from construction lens and to pay alt
tares, assessments and. other charges that may . be Jevied or assessed upon or
against said property belore any part ol such taxes, assessments and other
charges become past due or ‘delinquent _and promptly deliver receipts therelfor
to beneliciary; should the grantor lail to make payment of any taxes, assess-

N jnsurance - premiums, liens-or: other chargfes able by grantor, cither
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount sO paid, with interest at the rate set lorth in the note secured
hereby. together with the obligntions described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising Jrom" breach ot any ol the
covenants hercol ‘and for such payments, with interest ‘ax aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same cxtent that they are bound for the payment ol the obligation herein
desceibed, and ali such pryments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the benelicinry,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed.

6. To puay all costs. lees and expenses ol this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’'s and attorney’s
fees actually incurred. .

7. To appear in and defend -any -action or proceeding purporting to
aflect the security rights or powers of beneliciary or trustee: and in any suit,
action or proceeding in which the beneticiary or trustce may appear, including
any suit for the loreclosure of this decd, fo pay all costs and expenses, in-
cluding evidence af title and the beneliciary's or trustee’s attorney's e the
amount of atfarney’s ltres mentioned in this paragraph 7. in all cases shall be
tived by the trial court and in the event of an appeal {rom any Judgment or
deotse of the felal vwurt, drantor further agicer fo pay sich suht ax the ap-
pellate court shall aditniie teaninahle ax the Betehictaty's wi fruatee’s atters
ney's tees onduck appoal.

“1¢ 1s mutually agreed ‘that: =~ B :

8. In the cvent that any portion or all ol xaid propeddy shall be faken
under the right ol inent d in or cond tion, benehiviney sball have the
right, il it so_clects, to requite that all or any portion of the ninnlos payable
as compensation for such takind, which are in rxcess ol the amount required
ta pav all reasonable coafs, expenses_and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be - paid to beneliciary and
applied by it lirst upon any reasonable costs and - expenses and attorney’s lees,
both in the trial and appellate courts, necessarily paid or incurred by benes
ficlary in such procerdings, andd (he halance applied upon the itdobtedness

wocered . hetehy: and draptor- afdrees, at. itn owwn rxpente {0 fake such actiopy

and execute such instrumtents as shall be necessary in ebtalning such coms
pensation, promptly upon beneliciary's request.

9. At any time and lrom time to tima upon written request al hene-
ticiary, payment ol its lees and presentation of this deed and the note lor
endorsement (in case of full reconvey , lor Hation), without aflecting
the liability of any person for the puyment ol the indebtedness, trustee may

_legally entitled therelo,”
“be conclusive proot of the truthlfulness thereol. Trustee's fees for any of the

(a) consent to the making of any map or plat ol said propersty; (b) join in
granting any easement or creating any restriction therean: ic) join in any
Subordination or other agreement allecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee in_any reconveyance may be described as the “person or persons
and the recitals there’'n of any matters or facts shall

services mentioned in this paragraph shall be not less than §5.
) 10. Upon any delault by grantor hereunder, beneficiacy may at any
time without notice, either in person, by agent or by a receiver to be ap-
inted by a court, and without regard to the adequacy ot any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue oOf otherwise collect the rents,
issires and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession ol said property, the
collection of such rents, issues and prolits, or the proceeds ol fire anc other
insurance policies or compensation or awards for any - taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice,

12. Upon detault by #grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums sccured hereby immediately due and payable. In such an event
and il the above described real property is currently used for agricultural,
timber o- grazing purposes, the beneliciary may proceed to loreclose this trust
deed in equity, as a nortdade in the manner provided by law for mortgage
loreclosures, However il said real property is nof so currently used, the bene-
ticiary at his election may proceed 1o foreclose this trust deed in equity as a
miortgage or direct the trustee to lareclose this trust deed by advertisernent
and sale. In the latter event the beneliciary or the trustee shall execute and -
cause to be recorded his written notice of default and his election to sell the
said desctibed real property (0 satisty the obligations vecured hereby, where-
upon the trustee shall tix the time and place of sale. give notice thercol as then
required by law and proceed to foreclose this trust deed in the manner pro-
Vided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then aiter delault at any time prior to five days belore the date set by the
trustee for: the trustee’s sale, the drantor or other person 0 privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation securcd thereby (including costs and expemses actually incurred in
enforcing the terms of the obligation and trustee’s and torney’s fees not ex-
cecedingt $50 cach) other than such portion of the principal as would not thisn
be due had no delault occurred, and thereby cure the default, in which event
all loreclosure proceedings shall be dizmissed by the tristee.

14, Otherwise, the sale shall he held on the date and_at the time and
place designated in the notice of sale. The trustee may sell ‘said property vither
in one parcel or_in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time ol sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The tecitals in the deed ol any matters of fact shall be conclusive proot
of .the truthiulness thercol. Any person, excluding the trustee, but including
the grantor ard beneliciary, may purchase at the sale.

15 hen trustee sells pursuant to the powers provided herein, {rustee
shall apply the proceeds of sale to payment ol (1) the cxpenses ol sale, in-
chuding the compensation of the frustee and a reasonable charge by trustee's
attorney, (4) to the oblidation secured by, the trust deed, (3) to all persons
having recuanded liens subrequent to the interest of the trustee in the trust
Jead as their interesls tuay appear in the order ol theic priority and (4) the
surphus, I aonvd o the frantor or fo hlx secesor in inferest enfitfed 1o such
siephis. .

L 16, For any geasn potimitted by law bevoliciace feom time to
time appoint a4 xuccersOr OF acces to any frustee paoed hereint ar (ooany
mpccensor frunten appointed heresndrer, Upon such appointavent, and without
conveyance fo the asuccessor tristes, the latter shall be vested with all title,
powers and _duties conlerred upon any trusfee herein named or appointrd —
hereunder. Each such appointment and su itation shall be made by written
instrument execuf by beneliciary, containing reference to this trust deed
and its place ol record. which. when recorded in the oflice of the County
Clork or Recorder ol the county o2 counties in which the property is situated,
hall be conclusive proot o propse appointment of the successor trustee.

7. Trustes accepls thin trust when this deed, dafy  esecuted  and
ucknowledged s made a public tecutd aa quov Wled by law, Triustes is not
obligated ta notily any party hereto ol prnrling sale under any ather deeid of
trust or ol any action or proceeding in which grantar, beneliciary of [tsive
sholl be a party unless such action or proceeding is brought by fiustee.

MOTE: The Trust Deed Act provides that the 1ustee heteunder ust bo either_an atiomoy, who is on artive tnember of the Oregon State Bar, a Lonk, twst compsny
or savings and loan association authorized to do husiness undaer the laws of Oregon ar the Unitad Statea, a title insuance company tuthorized 1o intre title to renl

roperty of this state, its subsidiaries, affiliates, agents or branches, or the United

States of any agency thereof.
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i ;>Ti1e»g}anfdf' coVenafri‘é émd'vé }éest-fé and with tﬂe béhefié}aiy and those claiming under him, that he is law-
fully seized in fee simple of said described real property and . has a valid, unencumberedftitle thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, tamily, household or agn‘cu)tural purposes (see Important Notice below),
FA2AY £ 3 - 7 ~f 4 2 4 1 AY 3 = I3 - g I3 +

- =

This deed applies to, inures to ‘the
tors, personal representatives,
contract secured hereby, whether or not name:

masculine gender includes the feminine and the neuter,

IN WI TNESS WHEREOF, said grantor has nereunto set

e i
* JMPORTANT NOTICE: Delete, by lining out whichever warranty {a) or (b} is
not uppli:ob!e;\if warranty (@) is upplicnble and the beneficiary is @ creditor R
i defined in the Truth-in-Lending Act and Regulatien Z, the
i t d Regulation by - making required
. FIRST lien to finance ieacsesdee g T
305 or equivalent;
if this instrument is NOT to be @ first lien, use stevens-Ness form No. 1306, or
é;qbivulen?. i compliance with ' the - Act not’ required, disreg

or such -word
beneficiary MUST comply - Wi
disclosures; for this purpose: i i
the purchase of a dwelling, use Steven : .

(3§ the signer of the above is @ corporation,
use the form of acknowléedgment opposite.}

STATE OF
County otl\os A
. o

and acknqwledged the foregoing instru-

[ -

ment to be...... 605
Belore me:

voluntary act and deed.

(OFFICIAL
SEAL). 44 S

. 4 .
My comimission expires:. 7’3/'?/

e

SS.

ard this -notice.

parties hereto, their heirs, legatees, devisees, administrators, execu~

ficiary shall- mean the holder and owner, including pledgee. of the

In construing this deed and whenever the context sO requires, the
ber includes the plural.

is hand the day and year first above written.

RAANT O. ENGLE

STATE OF OREGON, County of..

(ORS ‘ 93.490)

Personally appeared | ..o and

L . S who, being duly sworn,
each for himself and not one for the other, did say that the former is the
_ president and that the latter is the

 secretary of

and that the seal ixed to the foregoing instrument is the corporate seal

of said corporation and that said instrument was signed and sealed in be-

half of said corporation by autharity of its board of directors; and each of

them acknowledged said instrument t0 pe its voluntary act and deed.
Belore me:

(OFFICIAL
SEAL)

i lor Orefion

My commission expires:

RNIA
108 Angeles ———
hefore MC

, 19T

the undcrs'\;;ncd, a Notary Public in and for sa¥

4 County and State.

NOTARY seEAL OR STAMP

3 Frances Y.

ersonally appear
e rant Oe B le ax

, known t

whose namcs__,/a're”s ubscribed 10 the
ynowledged lha,___,_tl‘—e—x—' executed the

S
1o be the person.———
within instrument and ac

same. -,

e
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STATE OF OREGON

County of ... Klamath..oooomeeer
I certify that the within instru-
ment was received for record on the
“\..l.9.thday of ... March. N '
" at.. 10325 -lo
in book.....MI9..
as file/reel number.....%
Recerd of Mortgages of said County.
v Witness my hand and . seal of
County atfixed. . ‘

..4,..;.:w\n..(n,.i._u.ilne...\'.\,.,.

sunty. Cle= ke

‘SPAGE RESERVE®
FOR
RECORDER'S USE




