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“1S &Y executed: the .same tresly and voluntarily for the purposes therein expros
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JAMES E. MOTLEY AND MILDRED M. MOTLEY, Hushand and.Wife
hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing

| ‘under. the laws of the United States, hereinafter called “Mortgagee,” the following described real property, situated nKlamat

County, State of Oregon, and all interest or estate tharein that the mortgagor may hereafter acquire, together with the income,
rents and profits thereof, towit:
Lot 2 less the South Westerly 1.8 feet, Block 11, FIRST ADDITION
'mO THE CITY OF KLAMATH FALLS, Klamath Falls, Oregon, according
to the official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon.

‘Mortgagor's performance under this Mortgage and the Note it
secures may not be assigned to or assumed by another party. In the
event of an attempted assignmént or assumption, the entire unpaid
balance shall become immediately due and payable.

together with all rights, easemehts or privileges now or hereafter belonging to, derived from or in anywise appertaining to the
above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and
irrigation apparatus, equipment and fixtyres, together with all awnings, venetian blinds, floor covering in place such as wall-
to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-
stalled in or used ii connection with the above described premises, and which shall be construed as part of the realty, to secure
the payment of a certain promissory note executed by the above:named mortgagors for the principal sum of
FORTY-FIVE THQUSAND,. SIX HUNDRED AND.NQ/100.
. gemi~-annu
Dollars, bearing even. date, principal, and interest being payable in SRIHD{IEOOIGIENS<OLS.
16th day of September, 1979 and the 16th day of March, 1980, and the
s . . . [¢) Tore 18 months Trom dace.
orincipal. balance. phus.interest..due. on ORsRRRIS 7 -
and to. secure the payment.of such additional money. if any, as may be loaned hercafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the. mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The mortqn?or covenants that he-will keop the bulldings now o: hereafter orected on saaid mortgaged - property continuously {nsured
aqainst loss b it or othor hazards, in such companies as the mortgagee may direct, tn an amount not leas than the face of this mortgage,
.with loss payable first to the mortgagee to the full amount of sald indobtedness and thon to tho mortgagor; all policies to bo held by Sm
mortgagee. The mortgagor hereby assigns 1o the mortgagee all right in ali polictos of insurance carried upon sald property and In case of
‘oss or damage to the property Insured, the mortgagor hereby appoints the mortgagee as his agent to settle and adjust such loss or damage
and apply the proceeds, or so much thereof as may be necessary, in payment of scid indebtedness. In the event of foreclosure all right
of the mortgagor in all policies then in force shall pass to the morigagee thereby giving said mortgages the right to assign and transfer said

policies.

The mortgagor further covenants that the building or Puildings now on or hereafter erected upon said premises shall be kept in good repair, not aitered, extended,
removed or demollshed without the written consent of the mortgagee, and to complete all buildings in course of construction or hereafter constructed thereon within six
months from the date hercof ar the date constructlon is herenfter commenced, The worigagor agrees to pay, when due, all taxes, assessments, and charges of every kind
levled or assessed ngalnst sald premises, or upon this mortgage or the note and-or the Indebteduess which it seeures or any transactions n canncction therewith or any other

ilen which may be sdjudged to be prior to the ien:of this mortgage or which becomes a prlor Hen by operation of law 1 to pay premiums on any life Incurance policy
which may be assigned as further securlly to mortgagee; that for the purpose of prosiding regularly for the promnt |y ent of all faxes, assessments and governmental
charges levled or assessed agalnst the mortgaged preperty and insurance premiums while any part of the Indebtedness secured hereby remalns unpald, mortgagor will
pay to the morigagee on the date Installments on prineigal and interest are payable an amonnt equal ta 1712 of sald yenrly charges, No Interest shall he pald mor-

teagor on sald amount, and said amounts ure hereby piedged to mortgagee as additional securlty for the payment of thls mortiage and the note hereby secuied.

Should the mortgagor fail to keep any of the foregolng covenunts, then the mortgagee may perform them, withaut walving any other tight or remedy herein ghen for
any such breach; and all expendltures 10 that' behalf ghall be securcd by thls mortgage and shall bear interest In accordunce with the terms of & certain promissory note of
even tlate herewlth and be repayable Ly the mortgagor on demand.

In case of default in the pf ent of any installment of said debt, or of a brecch of any of the covenants herein or contcined in the
ion for loam d by the mortgagor, then the entire debt hereby secured shall, at the mortgagee’s option, become immediately
due without notice, and this mortgage may be foreclosed. .

The -mortgagor shall pay.the morigagee a reasonable sum as attomeys fees in any sult which the mortgagee defends or prosecutes to
protect the len hereof or to foreclose this mortgage; and shall pay_the costs and disbursements allowed by law and shall - the cost of
searching records and abstracting same; which sums shall be secured hereby and may be included in the decree of f ] n L
oction to forsclose this mortgage or at any time while such p df 3 | the mortg without notice, may apply for and secure
the appointment of a receiver for the mortgaged property or any part thereof and the income, rents and profits therefrom. -

The morigagor consants to a personal deficiency judgment for any part of the debt heroby secured which shall nct be paid by the sale
of said property.

Words used in this mortgage in the present tense shall include the future tense; and in the 1 shall include the femini and
nenter genders; and in the singular shall- include the plural; and in the plural shall include the singular.

Each of the v and ag _herein shall be- binding upon all successors in interest of each of the mortgagors, and each
shall inure ‘to the benefit of any successors in -interest of the mortgagee.

Dated at KlamathEall $regon, this l6th . day of ,/\ March 1079
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STATE OF OREGON
o
County ofKlamath..

1 o #H
e THIS CERTIFIES, that on this / Zﬂ Co day of March

A. D, 19...7..9... before me, the undersiqned, a Notary Public for said state porsonally appoared the within named

wwoe JAMES E. MOTLEY AND MILDRED M. MOTLEY, Husband and Wife

.\"l‘o :me kno;v:;»to be the identical person.S... described in and who executed the within instrument and acknowledged to me that L}hey

:7 o C,'i AV'-l'EST[MONY WHEREOF, [ hove herounto set my hand cnd offlg] ! y Aoy and yoar Iist vo written.

3-8-83

2 .4/? A .Tﬁﬁf;__.._m_ww_f
O gt or .3
Rosidlno ot R1amath &8 L1 % mon.

My commission expires:
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