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THIS TR STDEEb.«u’zédethis».l.‘}i'—hlayof Maxc‘xlg . betwee
SOPNEX. Br. ALLRED AND BARBARK B, ALLARD, Busband and Wife

asgrantor Wilh‘amSisemore,astrustee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United,States,_a:s beneficiary; R :

\ WITNESSETH:
:-The: grantor vii-r’evbcably-sg'ré‘xité., bargains, sells and conveys to the trustee, in trust, with power of sale, the Property in
-Klamath County, Gregon, described as:

Tfice of the County
ibed as follows:

2; thence South 61° 30; 00" East,

and 3 of said Block 9; thnence £long
the arc of a curve 4 i point bears North 61° 30 03 E=cs 198.21
Teet, central angle > and long chord bears South 35° @3¢ 31t wWest
for 45.28 reet) Ls.38 feet to the point of intersection of the Horthwesteriy
right of way line of Vista Way and the Southerly Projection of the line common
to Lots 1 and 3 of saig Block 9; thence North 15°°37' 04" yest 62.66 feet to
“he point of beginning with bearings based on said Tract XNo. 1091—Lynnewood,_

ALSO, Lot 3, Block 9, TRACT NO. 5 00D, in the City or Klamath Falls,
Klamath County, Oregon, according to the official plat thereof on fiie in the»
.office of the County Clerk of Klamath County, Oregon.

. T e A e s M e

%M._A..Nq,w....“”,._ —

which said described real Property is not currently used for agricultural, timber of grazing purposes,

together. with il and singular. the :appu:rienonces. tanements, heraditsmants, ronts, “issues, profits, wator rights, easements of privileges now or
heroafter belonging to, derived from or in anywise apportaining to the above describad premises, and all plumbing, lighting, heating, venti.
lating, air-conditioning, refrigerating, watering and irrigation a i i . together with. all awnings, venstian blinds, flocr
covering in place such as wail-to-wall

with_the above described premises, in )

perfqrm%nse of sach o i i - o s v et e o e e

This trust deed shall farther secure the payment of such additiona] money, acqulsition of the property by tlie beneficlary
it any, as may be Joaned hereatter by the beneﬂdury to_the grantor or others feserve account” shall e credited to the jndel
-Baving ‘an' interest in:the above described dproperty, §s ay be evidenced by a for taxes, s, 1 i
-note ornates. - If the indebtedness 8ecure bg this trust deed Js evidenced by - time ‘for - the : payment’ of stich charges o
more than one note,-the -beneficlary may credit bayments recetved by it upon defielt to the beneficlary upon demand, and it not pald within te

“.80y ofsald notes. ar .part. of any payment on.ono’ note and part on another, . beneficlary may at fts option adid the amount of such deffe
25 the beneficiary “may..elect, : obligation secured hereby,

The xuntor_her\ehy covenants to and with the. {rustes and the beneficlary - h of the foregoing covenants, then the

in that the salq premises and pro, erty conveved Ly - this trusg deed are 1€ kame, and all fta expenditures there.

{ree ‘and - clear of all encumbrances pan that the ', il and his heirs, ticd In the note shall be repayable by

L.f fateTspand admial 1 persnall warrant and defend his satd i1 thereto d lien' of this truss deed, 1o
aing e ‘clajms of a] persons w omsocvenv . B

9

this connection, the benelicinry shal have the right in its dlscretion to complete
S any improvements made on sajd bremises and also to mak: I repairs to sald
- ' :The -grantor covenants and agrees to pay sald note according to the terms property as in its sgle discretion it may deem necessary or advisable,
Sﬁereo! and, when due, .al] taxes, assessments and other charges levied against
mld(property: to keep said property free from all encumbrances having pre- with all laws, ordinances, regulations,
Zendence over ¢ to complete all bufldings in course of construction ting said property; to gay all costs,
Temises within sjx months from the date . ing the cost of title search, as wejl as
ereafter commenced; to repair and restore trustee incurred i connection with or
good workmanlike manner any bullding or improvement on ’, 'S fees actually incurred;
d property - which may be damaged or destroyed and p%y. when due, aj| to rting to affect the secur-
Incurred therefor; “to allow beneficiary to Inapect saj Property at al hi 5 Y Or trustee: and to pay ali
during construction; to replace work or materials unsatistactory to d and attorney’s fees in a
beneficiary within fifteen days after ; court, in any such action o
ct; not to ustce may appear and in any sujt brought by bene.
€ this deed, and all said sums shall be secured by this trust

sured againsi’ Joss The beneficiary wily furnish to the grantor on written request therefor an
me’ to time require, annual statement of account but shall not be obligated or required to furnish
the note or- obligaty, any [lurther statements of account.
ina to the bene. . :

, pany . or acel ¢ .
d to deuvber the. original pnllcy’ of inuuranc«;‘ in correct {or;n and with It 1s mutually agreed that:
‘?gﬁzm lozs p‘t‘l)ynmlg,»clnusu aeaof ythe bene clary_ bﬁ,‘,’}‘i;ﬁry,:g ]:,:';2 L In the event that any portion or all of aaid Property shall be taken
rior to- the f- . 3 under the right of eminent. domain or condemnation, the bepe: Iciary shall have
insurance., of ay In its o L:ne right to commence, Prosecute in its
: tion or

obtalned.

" That for the purpose of roviding regularl or Incurre

assessments, - and gover, p arges les) and applied by it flrst upon any r

perty and fnsurance p ’ d 3 fees necessarily pald or incurred

of the Jesser- of the o by balance applied upon the indebtedness secured i and the grees,

made or the bey . at its own expense, to take such actions ang execute such instruments ay shall

wis made, grantor wilj Pay-to the beneficlary in addition v . be necessary in obtaining such compensation, promptiy upon the beneficiary’s

principal and interest payable under the termis of- the: note - or ebligation secured -herety . Tequest. R

oo the date installments on principal and nterest are payable an amount equat to 1 /12 o %At any time and tram time to time upon written fequest of the bege.

of the taxes, assessments, and other charges e and payable with respect to-sald rroperty ticlary, payment of Ita foes aug presentation of thia deed and the note for en.

whthln “cach succeeding 12 manthis and alsg 1 /38 of the fustirance promfum Papalle with dorsement "(n - ease of full reconveyance, for eancellation), without affecting the

respect ta wafd proporly within cach Beceridlig thres yoars ehlle thiy Tritss Depd it tn lluhill({ of any person for the payiient of the Indebtedness, the trustee may (n)

elfect ax eattmate) nng tHeected by the betteticlary, Heteftelary - shal) Py 16 the grantor Cousent to'the making of DY map Pla! of sald hroperty: (b) joln In granting

faterest on sajd MIMUNRLY Al A rate not ess than “the highest rate athorized to be patd any easement or creating and restriction thereon, (c) join In nu{v subordination

by “banks oo thele OPEn passhook” accounts minug $ /4 of 1650 1t such-rate Is tess than or other agreement hia d 3 t charge hereo; ¢ (d) reconvey,
- Interest shall b computed on the merage without warranty, The grantee in any reconvey.

paid quarterly o the Srantor by credlting ance may be deser S legally entitled thereto”” and

de, . the recifals ther 3 ters or facts shall be conclusive proof of the

P truthfulness thereof, ces {or any of the scrvices l.hr
shall be $5.00, .

Ad- adiditional security, grantor hrrehy assigns to hrnellclnry durlng the
ice of these trusts af rents, fssues, and profjts” of th
perty. affected by this deerl and of 3
grantor shall default {n the payment of any
the hereunder,

4 paragraph

Whtle the geantor [« to pay any and gl fanes, assesmenty and ofher eluarges Tl
or assessed - agalngt s property, or any part thereof, before the o begln to hear
Interest and aten 0 puy premtums on all Insurance poticles upun safit Property, such pay.
ments are 10 be’ maude througl the heneflclary, as aforesald, The praptor beredy. autharizes
the_beneficlary to bay any and alt taxes, assissments and other. charges levled or Imposed
REAINSt sald property in the amounts as shown by the statements thereof furnished by the
collector of such tuxes, ussessments gr other charges, and {o Pay - the insurance premiums
In the amounts shown on the s hmilted by the insurance carrlers agent

sums ‘which may ] . ; without regnnt to {he adeg
It any, established for that purpese, The grantor agrecs In no event to hold the beneficiary o o 4 lierohy rocured, enter upan end (ake toasession of
respanstivle for fatlure to hame any tnsurance weitten o for any lJogs o damage growhy part theroot, ‘i Ita YRR uatie ave for oy othorwise colleat
out of u defect iy any Jnstrance polley, and the betieffelary heroly to atithotdzed, 1y ha h 18, Iaxven an rrotita, tnelidlng thoae past due amt unpald, mnd
oent of any loss, to Corntomtng aud weltle with ahy lirance company und to anly any the sanmie, loas cuats and expenses of o peratlon and n\llm‘llon.,mcludtng rea:
sich stentico peevlpty Wi the oliblgntions seured by this teust deeid, 1y computing the able attorney's fees, upon any Indebtedness secured hereby.ilndz in_auch order
ametint of_ the Indeltedness for tuyment and antlstaction tn (il er upon sale or other &g the hcnrflclnry may deterniluye, BT T




s, The entering upon and taking possession of said property, the collection
of such rents, isaues and profits or the proceeds of flre and other Insurance pol-
icles or compensation or awards for any taking or damage of the property, and
the application or release thereof, as aforesald, shall not cure or walve sny dz

nemsut. The trustes shall
by law, conveylng the
perty so sold, but without any covenant or warranty, exprees or implied. 1]

nouncement at the time fixed 3 tha preceding post,
deliver to the purchaser his deed In form as requi

recitals In the deed of any matters or facts shall he conclusive proof of the
T

fault or notice of default hereunder or Invalldate any act dons
such notfee. )

5. The grantor shall notify beneficiary In writlng of any sale or con-
tract for sale of the above described property and furnish beneficiary on =2
form supplied it with such personal Information eoncemmi the purchaser as
would ordinarily be required of a new loan applicant and shall pay beneficiary
a service charge.

6. Time is of thc essence of this instrument and upon default by the
grantor in payment of any indebtedness securcd»hcrcbf or fn performance of any
agrcement hercunder, the beneficiary may declare all sums secured hereby im-
mediately duc and payable-by delivery to the trustes of written notice of default
and election to sell the trust property, which notice trustee shall cause. to be
duly filed for record. Upon delivery of sald notice of defsult and election to sell,
the bepeficiary shall deposit with the trustee this trust deed and all promlssory
notes . and ts evidencl penditures secured hereby, whereupon the
trustees shall fix the time and place of sale and give notice thereof as then
required . by law,

7.. After defauit and any time prior. to five days before the date szet
by the Trustee for the Trustee's sale, the grantor or other person  so
privileged may pay the entire amount then due under this trust deed and
the obligations sccured therebK (inctudh sts and tually incurred
in enforcing the terms of the obligation and trustee’s and attorney’s fees
not exceeding $50.00 each). other than such portion of the principal as. would
not-then be due had no -default occurred and thereby cure the default.

. 8. - After the lapse of such time as may then be required by law following
the recordation of said notice of default and giving of said notice of sale, the
trustee. shall. selt said property ai the time and place fixed by him in said notice
of snie, either as a whole or {n separate parcels, and in such order as he may de-
termine, -at.publle auction to.the highest bidder for cash, In lawful money of the
United Statcs, payablo.at the time of. sale, Trustes may postpone sale of all or
an?' portion of aald property by public ansouncement at such time and place of
sale -and _from time. to time thereafter. may poatpono the sale by publlc sn-

lN W’ITNESSWHEREOF, 'said grantor has’ hereunto

STATE OF OREGON ST
C(;unfy of Klamathl?ss

' Nl

March

thereof. Any person, excluding the trustee but including the grantor
and the beneficiary, may purchase at the sale. .

9. When the Trustee sells pursuant to the powers provided herein, the
trustee shall apply the proceeds of the trustee’s sale as follows: (1) To
the expenses of the sale d ] of the trustee, and a
reasonable charge by the attorney. (2) To the obligation. secured by the
trust deed, (3) To - ali persons having recorded 1liens subsequent to the
interests of the trustee in the trust deed as their interests appear in the
order of their priority. (4) The surplus, if any, to the grantor of the trust
deed or to his successor In intercst entitled to such surplus,

10. For any reason permitted by law, the beneficiary may from time to
ppoint a or 8 1o any trustee named herein, or to any
trustee app ed hereund Upon such Intment and without con-
veyance to the successor trustce, the Iatter shall be vested with all title, powera
and duties conferred upon any trustee hereln named or appointed hereunder, Ea
such appointment and substifution shall be made by written instrument executed
by the beneficiary containing reference to this trust deed and its place of
record, whir® “e1 recorded in the office of the county clerk or recorder of the
county or « in which the property is situated, shall be conclusive proof of
pruper appointcut of the successor trustec, N

time

11, Trustee accepts this trust when this deed, duly executed and acknow-
ledged is made a public record, as provided by law. The trustee is not obligated
to uotify any party hereto of pending sale under any other deed of trust or of
any action or- proceeding in which the grantor, beneliciary or trustee shall be &
party unless such action or proceeding is brought by the trustee.

12. This dced applies to, Inures to the benefit of, and binds all partiea
hereto, their helrs, legat cvisees, administrators, « s, and
assigns. The term *‘beneficiary” shall mean the holder and owner, including
glcd cee. of the note secured herehy, whether or not named as a beneficiary
erein. In construing this decd and whenever the contrxt so requires, ‘the mns.
cullne gender juciudea the feminine and/or neuter, and the singular number In-
cludes the plural. .

set his hand and sedal the day and vear first above written.

Cooiney, L5 (Lhsed ... sERD
: QEMUL(/Z@MJ 4\_ @Oled— . sean

1979

before me, the undersigned, a

THIS IS TO CERTIFY that.on. this day of

;Not

oty Public in ard for said county. and state, persondlly appeared the within named i
: R%F]SNEYB..-'ALLRED»AND BARBARA A. ALLRED, Husband and Wife

o . Re . T,
Slosme: ‘per_scnal;‘h"o%‘njtp be the. identical individual. S named in and who exsculed the foregoing instrument and acknowledged to me that

e{%ﬁxwé‘;ﬁxisme ‘freely and véluﬂtmﬂy for the uses and

\IN TEST:I;MONY. WH%REOF. I h'cx:vé h&éumo éel my. hand ‘and affixed my not

purpeses therein expressed.

‘'seal the day and year last gbove written.

-
Notary Public for Oregon e -
My commission expires: / / /& ya

»«Lc-)a‘n'No.‘ o

~ TRUST DEED

FOR

Grantor
TO

KLAMATH FIRST FEDERAL'SAVINGS
AND LOAN -ASSOCIATION
. . ‘bf-Béneﬂciary
. Aker Recordiné Return To:

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN. ASSOCIATION ‘

{DON'T USE THIS
SPACE: RESERVED

LABEL [N COUN..
TIES - WHERE
USED.)

'STATE OF OREGON
T S5,
County of . Klamath __f

I certify that the within instrument
was received for record on the 19tlt
day of ....March ., 1879
at ... 10:54&clock .A._M., and recorded
in book ... M79_____on pagebléb4

Record of Mortaages of said County.

RECORDING

Witness my hand and seal of County
affixed.

o ¥n. D, Milne

Coum); Clerk

Deputy *

REQUEST .FOR ' FULL  RECONVEYANCE

To -be- used -only whon

TO: Williom Sisemore, .y .eerss. Trusloaa

The ‘undersigned ls the legal.owner:and holder of all indebtedness secured by the foregoing trust

obllqaﬁom hﬁvo been pald.

deed. Al sums secured by aqid trust deed

have beén fully paid and satistied. . You hersby cre directed, on payment {o you of any sums owing to you under the terms of said trust deed or
pursuant to statute, to cancel all evidences of indebtedness securad by .said trust:deed {which are delivered to you herewith together with said

trust deed) and to_teconvey, without warranty, to the- partles designated by the terms of said trust deed the estate now held by you under the

Klemath First Federal Savings & Loan Assaciation, Beneficiary

byl




