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'NOTE AND MORTGAGE

mortgages-to'th ‘STATE OF OREG! . resented and acting by pursuant to ORS 407.030, the follow-
P e i A s ep o LG e
ing described real property located in the State of Oregon and County of .. 3 .2

Fhe NEL/& 4 saction 165 Tb\m'sAhii)";‘23;S'oiith;.: ge .10 East of the )
Willamette Herd Klamath County, Oregoem, SAVING AND EXCEPTING a“30v foot strip

of land on the East s "oy roadway’ purposes.

together ‘with the tenements, _hgrlditaments, rights, privileges, and appurtenances including roads and easements used in
with'.the premises; * electric’ wiring and fixtures; urnace, and heating system, ‘water heaters, 3 ge receptacles;
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins. linoleums

. bullt-in stoves, ovens, electric sinks. air conditioners. re frigerators, freezers. disnwashers; and all fixtures now or here

in or on th mises; and any shrubbery, flora, or. timber now. ~growing: or hereafter planted or growing thereon: and any
replacements of any.one or more of the foregoing items; in whole or in’ part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty:

{6 secure the payment of ...Thi,rty,.v..tho.usand...and.,.no/.lOD::: .......... oo T e

($....3ﬂ,.ﬂ00..,0.0 ............ ), and interest thereon, evidenced by the iollovl'{ng pi'omlsét;ry ho(e‘:

1 promise to pay to the STATE OF OREGON ”Thi:tym.thcusand...and...noll.(lo::- e T
Dollars. (5.30,300-0.0:10-:::::.:). with interest from the date of

initial disbursement by the State of Oregon, at the rate of even .. percent per annum untit such time as 2
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs i Salem, Oregon, as follows:

$.192.00  and §192.00==z
- .B....;h%.ml.S.tn..Q.._..w L eli . G the ad valorem taxes for each
successive year on the premises described in the mortgage, and 'contim:ling until the full qmount of the principal, interest
and z;dvances shall be fully paid, such paymem.s to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before ApIil...l,...ZOD(L.

In the event of transfer of ownership of the remises or any part thercof, 1 will continue to be liable for paym nt and
: the balance shall draw interest as, prcscrlbed by ORS 407.070 from date of such transfer.

'fhis note is sechred _by’a mortgage, the terms 4o£ which are a part hz?

I')n.ted at ........ B end QI.égOli.....n..«*.'.....m..........‘...

Mareh 13

The mortgagor or “wubscquent owner may pay all or any part of the loan at any time without penalty.

‘Pha MOTILagNT ‘covenants that he owna the rl‘emlwn in fee wimple, has Kowd vight o mortgage same, that the premiscs are {rce
trom encumbrance; that he wil warrant and de and aame forevet ngainat the clatine and demands of all persons whomsocver, and this
covenant shall not be extinguished hy foreclosuro. but shall run with the land, .

MORTGAGOR Fum‘ﬂzn»covwz\n'rs AND AGREES:
‘To paj nfl debts and moneys secured hereby:
‘Not to permit the buildings "to become fed : not to permit the removal or demolishment of any buildings or lm-

LY t or
provcments‘now .or. hereafter existing: o keep same in good repairi to complete all construction within a reasonable time in
accordance ,vv\vllh any: agreement . made hetween the parties heretos - - ~

Not to pcrml(ﬁlhe cutting i)r‘rjcmo\'al of any timber except for his own domestic use; not 10 commit or suffer any waste;

Not to permlg- !.htz‘llﬁh _o; \he premizos” for ax:y“objecllonublo or uniawful purpoxe:

. Not to permit nny tax, assessment, lien, or cnéumhi‘nncc to exist at any time;

Mortgagee is nuthorized to pay alt tenl property tanes assessed agalust the premises and add same to the principal, vach of the
advances to ‘benr,lmert:_sl‘ns p:pyide(l in the notet

To keep all uildings unceasingly insured during the term of the mortgage. against loss by tire and such other hazards in such
company 0T companies and in such an amount as shall be satisfactory to the mortgegee: to deposit with the mortgagee all such
policies with receipts showing payment in full of ail premiums; all such insurance shall be made ppyable to the x‘n9ngagee;.
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires: T 7 .




8. Mortgagee ‘shall be “entitled to all - received under right of eminent Jomain, of for any security volun-

pensatior and d
tarily released, same to be appllgd ,uporg;the‘i\ndebtedness;

. Not to lease or rent the premises, or any part of same, without written consent of the meTtragee;

. To prompily notify ‘mortgagee In wrlllhg of a transfer of ownership of the premises or any part or interest In same, and to
furnish a copy of the instrument ‘of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The. mortgagee may, at. his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so.doing including. the emgl‘oymgnt of an attorney to secure compliance ‘with the terms of the mortgage or the note shall
draw interest at the rate provided \thelnote,and all such expenditures. shall be immediately repayable by the mortgagor without
demand and shall be secured by this morigage. )

Pefault in any of the covenants or agreements herein contained or the expenditure of any %ortion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become fimediately due and payable without notice and this
mortgage subject to foreclosure. o

" The fallure of the mortgagee to exercise any options herein set forth will’ not constitute a waiver of any right arising from a
breach of the covenants. : .

In case- foreclosure is commenced, : the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
jncurred in connection with such foreclosure.

Upon ' the breach of any covenant of the mortgage, the mortgagee shall have ihe right to enter the premi take P ion
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to’the appointment of a recciver to collect same. o X

: The covenents and’ ng&'eeméﬁts herein shall extend to and be binding upon.the heirs, exccutors, administrators, successors and
assigns of the respective parties hereto. RN .

. It-is distlncuy'understaod;and'agreed that this note and mortgage aie subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto’ and to all, rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

: WORDS: The masculine
applicable herein. [

shall be  d y mg:.ci o_inqludc the femlnlne, angl the;slngulabr the plural where such connotations are

[N WITNESS WHEREOF, The mortgagors havs set their hands and:s bt Mazrch

320 L A oo )

59%“‘ %’&%W (Seal)

1. KAY DAVENPORT ¢

(Seal)

~ ACKNOWLEDGMENT

STATE OF OREGON.

AN
) ) ’ }ss
County . of Deschutes

Before me, a Notary Public, personally appeared the within named .. .,D.Qnald....E..,....Davpnnort and

L..Kay.Davenport his wife, and acknowledged the foregoing instr t to be ..their.. voluntary
act and deed.

WITN’ESS by hand and official seal the day and year last above written.

Krﬁ’\r\&mm S Ao obAae

¥Ndtary Public for Oregon

My Ci expires

5-99-81

MORTGAGE

L-.
.. TO Department of Veterans' Affairs

Klamath

STATE OF OREGON, . }
58,

County of

ha': th ; wllr;.ix‘\;w& i‘é’c?élv;{d‘nna‘du'ly rje;:ordea by mé'lp Klamath

. ¢ Cc;un!y Record.;. Buolg of Mortgages,
wo . M79. “Pago 6147 “oniime -1-»9(:11;,,;;;'6,‘March. 1979 : Wi, D. MILNE Klamatlhcounty |
By &A&p Tpk Q\Lwﬂ ba" Deputy."

Fiied . March 19, 19790 LI T et orclock
“ TKiamath Falls, Oregon® =~
" County : Klamath

.- After reg:ordlng,retum,to; o R T N =
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