United States, as

beneficiary; L

he ‘grantor ﬁrg&déabl& ‘grants,; bargain:
ath. County, Oregon,-described as:

.. .PETERSQN, Husband and Wif

sells and ' conveys-to. the trustee, in

Seeratt¥ached - description-+

. between

e e e r e e ae e eia e i i ias et b i e e taseees ot ves .., B8 grantor, William Sisemore, ag trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

trust, with power of sale, the property in

which 'said dé’scr"ibgd‘ real

9

U RERTRY

N his trust deed:shall further secure the payment of such
it’any, as_may be:loaned “héreatter by the beneficiary.to:the
having an interest in the above described d17mpert , As may be evidenced by a
note or notes...1f. the Indebtedness secured-
benelleinry may credit payments received

additional money,

than- one. note, “the by it upon

more

as-the beneficlary may ‘elect.
S “the granto ] i

hérein ‘that .the-said.:premises Jand property “conveyed by :this. trust deed ' are
free and, clear of-ail encumbrances and that the grantor will and his heirs,

and 4
against ‘the claims of all - pe: .. .

e grantor covenants and agrees to pay sald mote according to the terms
and, when -due, -all taxes, asscssments and other charges levied against
sald property; to kecp sald property. frce from all eocumbrances having pre-
cedence over this trust deed; to complete all buildings in course of construction
or . hereafter constructed on.said g‘remlnca within six months from the date
hereof or the date construction is hereafter commenced; to.repair and restore

thereot

: grantor ‘or othera
by this trust-deed Is evidenced by -
any. of ‘said ‘notes-'or .part ol any payment -on -cne note.and part on another, -

creby” covenants to and with the trustee and the beneficlary -

shall .warrant and defend his: sald title thereto-.

roperty is not currently used for agricultural, fimber or grazing purposes,

“rogethar-wih-.oli“’ar{d‘singului'vfha appurtenances, tenements, hereditaments, ronts, issues, . profits, water rights, easements or privileges now or
hersafter belonging to, derived from or in” anywise appertaining o the above dascribed premises, and all plumbing, lighting, heating, venti-
lating, - air-conditioning, refrigerating, watering and irrigation -apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades end built-in-appliances now or hereafter installed in or used in connection
with, the ‘above described premises, including all interest therein which the grantor has or may hery
porformance_of each agreement of the grantor herein contained and the payment of the sum of
32,0 0.:00) Dollars, with interest thereon according to the ferms-of 'a: promissory note
Pie'\nevzficiug;sr?lrﬂ?z T% made by the grantor, prin7§§a| and interest being ‘pbaYabklaﬂin_n’\onfhly installments of §

RIYeTRO Mraeisaies aitm

Ny dote horny ble fo the
[=) even are erew) paya e [+] ne
S P e

acquisition of the property by the benefleiary after default, any balance remaining in the
reserve account shall be credited to the indebtedness. If any authorlzed reserve account
for * taxes, § ¥ and other charges Is not sufflclent” at any
time - for -the .pasment- of such charges as they become due, the grantor shall pay the
deficit to the beneficlary upon demand, and If not paid within ten days after such demand.
the beneficiary.may at its option add. the amount of such defleit ta the principal of the
obligation secured hereby.

- - Should the grantor fnil to keep any of the foregoing covenants, then the
beneticiary may st its option’ carry out-the same, and all its expenditures there.

: for shall draw interest at the rate specified in the note, shall be repayable by

the grantor on demand and shall be secured by the lien of this trust deed. In:

- this connection, the beneficiary shall have.the right in its discretion to complete

any improvements made on said premises and also to make such repairs to said
property as in its sole discretion it may deem pbecessary or advisable.

The grantar further agrees to comply with aRl laws, ordinances, regulations
covennnts, conditions and restrictions affceting sald property; to ﬁny all costs,
fces and, cxpenses of this trust, Including the cost of titie scarch, as well as
}he other -costs and exipcnscs of the trustee incurred in connection with or
n

promptly and in good workmanlike manner. any bulldlns or p! on
said -property which may bes damaged or destroyed am p%y, when due, all
costs Incurred therefor; to allow. beneficiary to inspect sald property at all
times during construction; to replace any work or materials unsatisfactory to
beneficiary within fifteen days after written notice from - beneficiary of such
fact; not to remove or destroy anz buliding or improvements now or hereafter
constructed on- sald  premises; to keep-all buildings and improvements now or
hercafter. erécted. upon safd property in good -repair-and:to-commit orsuffer
no waste of sald premises; to keep all. buildings, properti'v and Improvements
now or hereafter erected on sald premises continuously Insured against loss
by, fire or :such other hazards as: the beneficlary may from time:to time require,
in-a_sum ‘not less than. the.original. principal sum of the note or obligation
aecured by this trust deed,.in a ¥ Or, ‘ iy -to the bene-
fictary, and:to- deliver the. original. policy -of insurance:in correct. form :and with
approved - loss -payable’.clause. in. favor "of -the benellelary attached and.with
Fremium:—pald.,m»the rincipal - place :of business of -the beneficiary at .least
itteen . days prior to the. effective date of :any such: policy- of -insurance. If
sald policy of insurance:is -not so dered, .the beneficlary. may in -its:own
discretion obtain insurance for the benefit of the beneficiary, which insurance
!ftl’l;“' h% ble by the g during the full ‘term.of the policy thus
obtained. e < RN PO T IR

That . for the purpose of. providing’ regularly. for the prompt payment of all taxes;
assessments, :and governmental charges  levied or - assessed against the. above -described pro-
perty nad Insurance preniium while the. indebtedness: secured - hereby :is -In excess of 809%
of the lesser- of the original -purchase price paid by the. grantor at:the time-the loan was
made or the beneflclary’s origlnal appralsal value of the property at the time the loan

g this obligation, and trustee’s and attorney’s fees actually Incurred;
to appear in and defend any. action or proceeding purporting to affect the secur-
ity hereof or the rights or powers of the beneficlary or trustee; and to pay ali
costs and expenses, including cost of evidence of title and attorney’s fees in a
reasonable. sum to“be fixed by -the court, in‘any such action or proceeding in
which the beneficiary or trustee may appear and in any suit brought br bene-
‘!’lclary to foreclose this deed, and all said sums shall Le secured by this. trust
ced, - : :

The beneficiary will furnish to the grantor on written request therefor an
annual statemént of account but shall not be obligated or required to furnish
any‘gunher s_tatements of account. .

It is mutually agreed that:

: 1. In the event that any portion or all of said property shall be taken
under the right of It d in or d it the beneficiary shall have
the right to commence, prosecute in its own name, appear in or dcfend any ac.
tion or procecdings, or to make any compromise or settlement in connection with
such taking and, if it 50 elects, to require that all or any portion of the money’s
payable as compensation for such taking, which are In excess of the amount re-
quired-to pay all ressonable costs, expenses and attorney’s fees necessarily paid
or incurred by the grantor In such proceedings, shall be paid to the beneficiary
and applied by it first upon any reasonable costs and expenses and attorney’s
fees necessarily paid or incurred by the beneficiary in such proceedings, and the
balance applied upon the Indebtedness sccured hereby; and the grantor agrees,
at.its own expense, to .take such actions a.nd exccute such instruments as' shall

auc ptly upon the beneficiary’s

was - made, - grantor will pay to the beneficiary in addition to the monthly of
principal - and interest  payable under tlie  terms:of -the vute-or -obligation :securcd herehy
on the date installments on principal and [nterest are payable an amount equal to'1 /12
of -the taxes, assessments, and other -charges: due and .payable with respeet o 'sald properly
within ‘encli:succeeding 12 months -nhd also 1 /38 ‘of ‘the inwrnnce premium payable with
respoet Lo sali preperty within cacls succeedhyt thee oata while - thiz Trist Dead i In
offect: as estlimated and dlrected by the: beneflelary. : Rontetiolary wtisll \\a,\"m the grantor
interest on sald nmonpts at- no gate-tet less than the hlghest rate anthorlzel to be pald
by -banks ov° thelr open - paasbook - secounts minna 3 /4 68 1EH0 16 puch tate 12 lead than
46/, the rate “of - interest patd stinlt bo 4 Ch, nterest” shall ‘ho' computed ot tho aiernge
monthly balanea fn the necount and shatl pald Quartetly to the grantor by eredlttg
to the escrow acconnt the ampunt of the Interest due, . - . E -

: While “the granter s to pay ‘any and ‘all taxes, assissments and other elarges laded
or assessed against sald property, or any part “theeeof, “hefore the same beégin to bear
interest amyd also to pay premiums -on all lsurance pollcles upon sald property, such paye
ments are to be made through the beneficisry, as aforesall. The grantor hereby. authorlzes
the ‘beneflelary  to pay any and all taxes, assessments and .ether. charges levied orImposed
against sald_property. in”the amounts’as shown' by’ the statements thereof. furnished by the
collector of stch taxes,. assessments_ or- other, chatges, and to pay, the lnsurance premiumg
in _the amounts shown on .the;statements: submitted by -the lnsurance carelers. or thelr. rep.
resentativesand “to withdraw the sums “which ‘may” be required ‘from the reserve account,
if any, estubilshed for that purpose. The grantor-agrees in no-cvent: to hold the beneficlary
respontshible for: failure to have any Insurance wrltten -or: for any loss or damage growlng
out of a defeet 1o any Insueance polley, and the beneftelary Dereby e authorfzed, fn the
eent of any loss, to compromise nnd settle with any lnstranco company awd -Lo- afiply any
such Insurance recelpts upon the obligations secured by this teust- deed, In computing- the
amount of the indebtedness for payment and satisfaction In full .or upon sale or other

be
request.

‘2, “At any ‘time and from tlme to time upon written request of the bene-
ficlary, pnyment of {18 fces and presentation of this deed and the note for en-

dorsement (in case of full reconveyance, for cancellation), without’ affecting the
Ilnhmtg‘ of nuy person for the payment of the {ndebtedness, the trustce may (a)
Qonsent anting

to the making of any wmap or rlut of sald property (b) joln In
any cnsement or creating and restriction thereon, (¢} join In any subordination
or other agreement nffecting this deed or the llen or charge hereof; (d) roconvay,
without warranty, all or nny patt of the property, The grantee in any reconvey-
ance may bo deseribed as the “person or persons lcr y entftled thereto™ and
the recltals thereln of nny matters or facts shall be conclusjve proof of the
t;,utl{xfglngswlhcrco(. Trustec’s fees for any of the services {n thls paragraph
shall be $5.00. :

3. As additional security, grantor hereby assigns to heneficiary during the
continuance of these trusts all rents, Issues, royalties and proflits of the pro-
perty. affected by this decd and of any personal property tocated thereon. Untll
grantor shall:delault in the payment of any Indebtedness secured herchy or in
the porf of any.agr hercunder, grantor shall havoe.the right to col-

_lect all such renta, Issues, toyalties and gmflls‘ earned prior to dehu?t. 2s they
become due and :payable.. Upon any default by the grantor hereunder, the bene
ficinry ‘nay at any tinie without notice, either in person, by agent or by a re
celver to be appolnted by a court, and without regard to the adequacy of a2y
security for the indebtedness hereby secured, enter upor znd take possession of
sald property, or any part thereof, In its own dame sue for or otherwize collect
tho renta, tasues and proflts, Including thoxe past du: and uopald, apd apply
the same, feas costs and expetisas of operation sad collectiope. inglucing: reason-
able attorney’s fees, upon any Indehtedness sccured hereby,ia Ip~such order
&8 the beneflclary may determine. g -




.- % . The entering upon and taking possessfon of said property, the collection
of such rents, issues and profits or tho proceeds of fire and other tnsurance pol-
Icles or compensation or awards for taking or damage of the property,. and
the appiication, or relcase thercof, as aforesald, shall ROt cure or waive any de-

tault “or notice of default hereunder or invalidate any act done pursuant.to
such notice, - - . . . .

5. The grantor shall notify beneficiary - in writing of any sale or. con-
tract- for sale of the above described })mperty and furnish beneficiary on a
form supplied it with such personal -Informatfon concerning the purchaser as
would onflnu.rﬂy be required of a new loan applicant and shall pay beneficlary
a’service charge. . Sl

and upon default by the
or in'performance of ‘any
sums gecured ‘hereby im-
very to the trustee of written notice of default
‘the trust property, which- notice trustee shall cause to be

/ 8. Time is of ‘the essence of this Instrument
grantor in guyment of eny {ndebtedness secured hereb;
agreement hereunder, the beneficiary may “declare al
mediately due and payable-

nouncement at the time ﬂxcde:g the precading porae?onament. The trustee ehall
deliver to:the purchaser his d fn form as.requi; by law, conveying the
perty 80 sold, but without Any covenant or warranty, exprees or implied. 1]
recitals in the deed of any matters or facts shall be conclusive proof of
truthfulness thereof. Any person, excluding the trustee but including the grantor
and the beneficiary, may purchase at the sale.

9. When the Trustee sells pursuant to the powers provided hereln, the
trustee shall apply the Procecds of the trustee’s sale as follows: (1) To
the expenses of the sale Includ of e {rustee, and a
reasonable “charge by the attormey. (2) To the obligation secured by the
trust deed. (8) To all persons  having recorded liens subsequent to the
interests of tho trustee in the trust deed as their interests appear in the
order "of their priority. (4) The ourplus, if any, to the grantor of the trust
deed or to his succeéssor fn interest entitled to such surplus.

law, the beneficlary mey from time to

10. For any reason permitted by
e int a or 0 any trustee named herein, or to any

tim

record. Upon dellvery of said ‘notice of default and e) to sell,
ary shall ‘deposit with ‘the trustee-this trust deed and all’ promissory
di 8 1denct: d ¢s- secured 'hereby, whereupon the

notes: and g ex
the time and place}or» sale and-give notice thereof as- then

trustees shall fix

required . by : law.

.:T.o After default and -any ‘time prior to
by - the. Trustee: for -the -Trustee’s - sale, - the grantor or other person: so
privileged. may pay. the - entire amount . then -due -under this- trust deed and
the obligations secured thereb: {including  costs and expeunses . actually incurred
in enforcing the terms of the obligation and trustee’s and attorney’s fecs
not-exceeding $50.00 ench).other than such portion of the principal as would
not: then .be due had no " default -occurrcd and .thereby ‘cure - the -default, -

oo 8o After the'lapae.of such time as:mngrthcn be required by law following
the . recordation of said notlce of default and giving of sald notice of 'sale, the
trustee shall sell said - property at the.time and place fixed by him in said notice
of ‘sale, elther as a whole or.in seglube parcels, and in such order as he:may. do.
terminc, at public-auction to the Ighest. bidder for. cash, In lawful money of the
United:States, payable-at . the time of. sale; .Truueemng postpono-sale-of all or
any-portion of said property by public announcement nf such’time and iaco of
sale ;and: from time. to- time ‘thereafter. may.  postpone - the sple iby: publlc an.

tive- deys .before the date set

: tc}_ﬂ set his hand and seal the day ond Y

3t
hereunder, Upon such appointment and without con-
stee, the latter shall be vested with all title, powers

trustee

record, which, when
county or counties in which the property is si
proper-appointment of the successor trustee,

en this deed, duly executed and acknow-

ided by law. The trustec.is not obligated

other deed of trust or of

rantor, beneficiary or trustes shall bt a
s brought by the trustee.

to the benefit of, and binds all parties
administrators, executors, successors and
assigns, The term “beneficlary” shall mean the holder and owner, including
rlcducc. of the note secured herchy, whether or not named as a beneficiary
hereln. In construing this deed and whenever the context so0 requires, the mnn.
culine gender-includes: the feminine and/or neuter, and the singular number in.
cludes . the plural.

2. This deed apples to, fnures
hereto, “thelr heirs, legatees devisees,

first above written.

’., R ‘. B a(.
THIS 8716 CERTIFY ‘thot e this. /. .éi‘ -day, of
S “res, AP :

Notary ' Publi

March:
“and . state, peiéona]ly appeared t

. 19_79 before me, the undersigned, a

9n§:}l¥,‘ S to. be the,idenuf:ali individual S.

XET_oxeciited: the Fams frealy” and voluntarily. for
5 quaw il o it T

\ in“eqid 'for " sald county ! he within . named )
"MIGHAEL- R. PETERSON AND .PEGGY. L. PETERSON, HUSHand and wifte

P T e e named in'and who executed. the foregoing instrument and acknowledged o me that
the u;éé ind- purposes ‘therAeln expressod.

LtV 7

’ﬁolary Public for Oregon

My :commission- expires: //‘/ 2. f2 -

Grantor
TO

KLAMATH' FIRST FEDERAL.SAVINGS
“+ AND LOAN ASSOCIATION. '
i Beneficicry
Alter Recording Return To: o .
© KLAMATH FIRST FEDERAL SAVINGS

" AND. LOAN ASSCCIATION

STATE OF OREGON

I éertify that the within instrument
was received for record on the
day of

(DON'T USE THIS"
SPACE; RESERVED
FOR . RECORDING
LABEL . IN COUN.
TIES - WHERE
USED.)

.-ON page ...
Record of Mortgages of said County.

Witness my hctnd and seal of County
affixed.

County Clerk

By

Deputy

REQUEST FOR FULL RECONVEYANCE
Yo ba used only- when ‘obligaticna hgﬁc -boen pald.

TO: William Sisemqr;.,.;__;.;._'...__'_,«Tm:tea

:I‘he:undé;slgned is the:legal owmer. and holder:of all indebtodness: secured by tho fdreqoinq trust deed.. All sums secured by said trust deed
have been fully paid and satisfied. You hereby are dirocted, on payment to you of any sums owing to you under the tenms of sald trust deed or

pursuant 1o statute, to cancel all evidences of indebtodness secured :by. sald:triast deed (which are delivered to
trust. dood) ‘and to_roconvoy, without ' warranty, to the partles designated by the

yYou herowith togothor with said
terms of sald trust dead the estaie now held by you under the

Klamath. First Federal Savings & Loan Associaiioﬁ, Boneficiary

S







