_'THIS TRUST DEED; made this:16ERday of- .. oo MAECRL e 19 ... 79 between
SALLY A. LOCKYEAR, a single woman SUUIOT ‘

.....;...‘........................‘..............‘....‘........‘,.....W...,..asgrantor,WilliamSisemore.astrustee.,and
. KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOGIATION, a corporation organized and existing under the laws of the
“United States, as beneficiary;

oo WITNESSETH: « 5 = 7 = n
:*The-grantor irrevocably. grants;: ins, sells and:conveys_t -the trustee; in trust. with-power of sale, the property in
Klamath. County. Oregon, described as:

A portion of Tract
as folliows: :

715 "FAIR ACRESSUBDIVISION NUMBER 1, described
Beginning at the Northeast corner of said Tract 71; thence South
along the East line of Tract 71 a distance of 161 ‘feet to a point;
thence West and parallel to the North line of said Tract 71 a
distance.of 173 feet to a point; thence North: and parallel to the
Bast line. of .said Tract 71 a distance of 161 feet to a point on

~ rth line of said Tract 71; thence East along said Noxth
line of Tract 7l a distance of 173 feet to the poirt:of beginning.

MR

id de;cribedﬂreayl property is: not cul:frenily used for agricultural, fimber or graiiﬁg ‘purposes,

togetheriwith' ! and _singular the - appurtenances, tenements, hereditaments, rents, issues; profits, water rights, easements .or privileges now or
hereafter belonging to, derived from or in anywise appertaining to the above described prémis s, and -all ‘plumbing, Yighting, heating. venti-
vlu'}‘inijf‘ oni:!i}ion}'ng, rofrigerating, " wotering and “irrigation apperatus, equipment and  fixtures, togothor with all awnings, venetian blinds, floor
“ covering in- place’ Such' as wall-to-wall .carpeting and linoloum, shados end built-in oppliances now or horeafter installed in or used in connoction
‘with the above. described. premises, including all_interest thoroin. which the grentor ‘has or.may hatealter . acquire, for the purposs of securing
p‘arférr’n'an'ca‘of each ‘agreement of the grantor herein contained and the psyment of the sum of THIRTY-NINE THOUS& . FIVE

0.00 " Dollars, with interest thereon according to the terms’ of a- promissory _note Do m:ﬂNQ y to the
boneficiary or order andmade b the grastor, principal and interest being paysble in »mbnfhly\ instaliments of § 363.01 .. commencing

eptember. 2 19

R 1.

19,.)

?

fifa "trust deed shall further secure the payment of such additlonal money, acquisition of the property by the beneficiary after default, any balance remaining in the

e Joaned “hereatter by the beneficiary - to “the grantor:or: others > reserve account- shall be credited to' the indebtedness. If any authorized reserve account
X t .in the above described propert{. as may be evidenced by 8 for taxes, ts, 1 premi and other charges s rot sufficlent’ at any
note or notes.” If the indebtedness secured by this truat.deed Ia. evidenced .by - time for .the .payment of such charges as they Dbecome due, the grantor shall pay the
More, than one note, the beneficlary may credit payments’ received by It upon ' deficit to the heneliciary upon ermand. and if not paid within fen days after such demand,
sny. of said notes:or part of any payment_on one note and part on another, . tho beneficlary may, at its optien add the smount of such defleit to the principal of .the
as the hencliclary may clect. v ’ : : atlon seeured herehy.

The grantor hereby covenants to:and with the trustee a 107 the behofielnary<® Should the grantor fall to keep an of the foregolng covenants, then the
herein .that the sald. premises and property conveyed. by - Lhis ‘truat deedl are " beneflclasy may at ita uption carry cul the aatne, and nil h; expenditurea there-
free and -clear of all encumbrances and that - the grantor will and his helrs, for shall- draw’ intereat ut the rate specitied In the note, shall be repayable by
tors.-and b shall warrant .and defend. his- said -titls thereto - the grantor on demand and shall bu secured by the lien.of this trust deed. In
against *the- claims of - all - persons -whomsocver. . N i “:{his connection, the beneflciary shall have:the right in its discretion to complete

K C any improvements made on gaid premises and also to meke such repairs to sald
.~ z2:.The- grantor covenants and agrees to pay said note-according to the terms property as in its sole discretion it may deem pecessary or advisable.

thereot and; when’ due; all taxes, assessments and other charges levied against
sald -property; to .keep said- property Iree trom all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all buildings in course of construction  covenants, conditions and restrictions affecting said property; to pay alj- costs,
or hercafter constructed on said %remises within six months from the date fees and expenses of this trust, fnciuding the cost of title search, as well a8 -
hereot: or the date construction is hereafter commenced; to repair and restore the other costs and expenses of 1ihe.trustee incurred in connection with or
promptly and in good - workmanlike manner any . building - oF mprovement o0 in enforcing. this. obligation, and- trustee's>and-zitorney’s fees actually Incurred;
sald property which mey be damaged or desiroyed and pay, when due, all to appear-in-and-defend any actjon’or %roceeding purporting to affect the secur-
costs incurred therefor; to allow beneficiary - to inspect sald property & ity hereof ‘cr:the rights or powers of the beneficiary or trustee; and to pay. alt
times during construction; to replace any work or materials unsatisfactory to costs and expenses, including cost of evidence of title and attorney's fees in 8
beneficiary within fifteen days after written notice from beneficiary of such reasonable sum to be fixed by the court, in any such action or proceeding 1o
tact; not to remove or destroy anz building or_improvements now .or hereatter  which - the beneficiary or trustee may appear and in any suit brought by benc.
constructed on sajd premises;, to keep all _buildi _and {mprove: & now .or . ficiary to.foreclose this deed, and all said sums shall De secured by this trust.
hereafter, erected -upon said. property _in good >repair--and’ to commit - or -suffer - “deed.” - o Yoy c .
no waste of said premises; to keep all buitdings, property and improvements .

pow .or hereafter erected on said premises 1y d against loss The beneficiary will furnish to the grantor on written request therefor an
by.tire or such other hazards as:the beneficiary: may: from time - to:time require,  annual statement of account but shall not be obligated or required to turnish
in.a;sum-not less than ‘the: original; principal- sum of the -note- or:obligation any ' further statements of account. :

secured :by this trust ‘deed, in a: ¥ OF: i ptable to: the bene- S . B

ficlary, and ito-deliver the original> policy -of - insurance in correct form:and: with o I is mutuatly’ agreed “that:

approved ; loss payable clause. in® favor of..the beneticlary: attached and - with . . o . y

P emium. paid,  to-the principal. place -of business -of . the : beneficiary :at.least L. In.the event that any portion or ail of said_property shall be tsken
fteen . days prior to-tl e-.ctiective date of -an! such licy . of : insurance. 1T under the right of eminent dotnain or condemnsation, the beneflciary shall have

of insurance.ls not 8o tendered, .the . beneficiary may in ita-own the right to commence, prosecute in Its own name, appear in or de end pany ac-

Qiscretion obtain insurance for the benefit of the beneflclary, which [nsurance tion or ‘)‘)mcecdlngs. or to make any compromise or scttlement fu connection with
shall be non-canceliable by the grantor during-the tull ‘term of the :policy thus such taking and, if 1t so elects, to require that all or aoy poruog of the money's
obtained. . AP O R payable as compensation for. such taking, which are-in excess oi the amount.re-
o e L R e ey U - .. quired to pay-all ble costs, expenses and attorney’s fees necessarily paid
i .That - for. the purpose -of- providing regularly for the: prompt . payment of all -tates,  QF incurred by, the grantor in such proceed shall be paid to the beneficiary
assessments, .and governmental charges levled or assessed. against. the-above described pro- and applied by it first upon any reasonable costs and cxpenses and atlorsey's
perty and insurance premium while the Indebtedness- gecured - hereby is -in- excess of 8065 {;’:‘: :;C‘:;:‘{{L’& %ﬁanZh?':[‘;g:gtel?n:::e s‘é‘;ﬂi%“i"g_é‘;‘y?“m proceedings, and the
of the lesser. of the original purchase price pald- by the:grantor at:the time: the loan was " - '

made or the beneflciary’s original -appraisal salue of the property at the time the loan g" its-own expense!; tl‘) !take 5“{:" actions :l"d executet?uch‘ lnstrl}l‘megu e;‘d'h.'“
was ; made, - grantor will pay to the beneficlary in additlon to the monthly payments of ¢ ‘:‘“‘S“”y in_obtaining such compensation, promptly upon the beneficiary’s
principal and- interest’ payable under the terms of “the ' note -or obligation ‘securcd herehy reques! Lo e R

on: the date Installments on principal and nterest are payable an amount equal to 1 n2 : 2, At any time and from time to time upon written request of the bene-
of - the -taxes; nsessments, and atlter charges dug and payable -with respeel. to sald property tictary, payment of 1ts: fees and presentation ofo this deed and the note for eo-
Wittt ‘enchi: wieconding 13 montha’ avd also’ 1 F40 o the! fnsursnce ‘\rvmhlm payable with  dorsement (in case of tull reconveyance, for cancellation), without affecting the
vostieel - g galid - property: wiilii: eaia atecocding theee yoats white” this Truat - Dead i In liability of any person for the payment of the Indebtedness, the trustee may (s).
ellect as ‘estinated :nid digecteid 'y the heneticlary, - tenetivlary shall pay to the grantu? conacnt to-the saking of any tap or Int of aald property: (b) join In granting
Intoreat “on gl amonnts at- a4 ate note les than the - hlghest rate antharlred to o pald any easeinent or creating and restriction thereon, (<) loin In an[ b
by banka ‘v thelt: open _pissb ok ateounts - minus g2tet 150 such tate 1g less than o othor agreemunt afteeting thia dead of ihe tew or charge hercois {d) reconvey,
A¢f,, tho atd of nterest b ahalt be A9 Tntereat - shall b computed ‘on the -weraze without warranty, all or any part of the property. The granteo in any reconvey.
mepthly balanco $n the - count and shail o -patd guarterly do the grantee by crediting Ance iy be described an the “persdlt OF perevis tegally entitled thereto” and
te the escrow accolnt the amotnt of the Interest due, . the recithin . thereln of any matters of tacts ahinil he conclusive proof of the
T e BT e e DA : ’ truthtulness therepf. Trusted's feea” tor any of the services In this parsgraph

(R : B PormanIE el shall bo $3.00.

i+ 7 \While the griutor is°10, pay “any and -l taxed, nssesstents dad uthee clarges el ’ additos . @ o e asslig ,

iy e e oy e 0 SR e st cctor S SR S W o O
nterest_and. 0’0 to pay premlumy on ull lusurance polleles ugon sald property, wueh pay- perty: affected by this deeil and of any pnrso‘nnl ‘property tocated thereon lﬂutll
ments are 't _made through lhe.,‘lmm:!lcluu. s _aforesald,. The grantor, liereby . authorizes grantor shall: detaut In. the . payent “of any. Indebtedneas secured herehy or In
the ‘henef! Lary. Lo pay any and ali taxes, assessments and’ other. chisrges’ levled  or Jmposed the performance of &ny. agreement. hercunder, grantor shall have the right to ool
pgatnst " ld_property i the amaunte'as shown by the statements thereof firnished by the  ject all.such rents, lsaues, royalties and profits earned prior to dehu%t as they
colleefur 61.stich_taxes, assessiuents. of other: chargés, and 1o pay. the - premiums due: and-payabte.. Upon any default by the grlngor hereunder, the bene-
fn- theanounts . shown on the,sutemuxls.suhnglllud by . the {nsurance: carriers .or thelr rep. ticiary- may at any time without notice, either in person, by agent or by & -re-

: celver to be appointed by a court, and without regard to the adeguacy of any

resentatives 'and - (o withdraw” the sums which may be’ required from the reserve account,

{F any, estabiishes for that purpose, The grantor ageees In 1o event to hold the benefichary  mecurity for the indehtedness hereby sccured, enter upon and take possession of
resporntible -foe - fallure “tuo hae any tnsurance written - or for any loss or damage srowing sald propesty, of any part thereof. n its own name sue for of. otherwiae coliect
aut o n lefect I sny fsurnnce - polies, and -the - beneflclary hereby 18 authorlzed, h the - tho rents, issues and. profits, inciudiug those past due an on x’ld,\' i apply
eient of any losd, to_compromize and wetthe with any Insuranco company and lo apply an¥ {he anme, léas costs and cxpehses of operation and collection; “facludmy reason-
such insurance receipts upon the abligations secured by this toust deed, In computing the able attorney's fees, wpon Any |||dcblg&np-. sccured hereby, and In such order
amount -of, the indebtedness -fur payment and satlsPaction in tullor upon sale or other as the henellelary may determine,




" 4.. The entering ‘ipon and taking. possession of ssld property, the collection  nouncement at the time ﬂxedegg the preceding postponement. The trustee shall
of such rents, issues and profits or the proceeds of fire and other Insurance pol-  dellver to the purchaser his d in form as requt by law, conveying the m
icies or eomPcnsatlon or awards for l.nd' taking or damags of the property, and  perty so.sold, but without any or w , 6Xprass ar implied.
the application or release thereof, as’ oresald, shall not cure or walve any de- recitala. in the deed Of any matters or facts shall be conclusive proof of the
fault or notice of default hereunder or invalidate any sct done pursuant .io truthfulness thereof. Any person, excluding the trustee but including the grantor
such motice. " . . R PRV : and the beneficiary, may purchase at the sal .

-5 The ‘grantor shall ‘dotify bepeficiary ‘in writing of any sale or con- 9. When the Trustee sells pursuant to the powers provided herelr, the
tract for sale of the above described property. and furnish beneficisry on a trustee shall apply the proceeds of the trustee’s sale as follows: (1) To
form sup‘ﬂged it with such personal information comcerning the purchaser as  the expenses of the sale including the compensation- of the trustee, and. a
would ordicarily be required of a pew loan applicant and shall pay beneficiary reasooable charge by the attorney. (2) To the obligation “secured by the
a service charge. . S . , . X trust ‘deed. (3) To ail persons having recorded liens subzequent to the
s i L B R o R . interests of the trustee in the trust deed as their interests appear in the
© 8. Time is' of the essence of this instrument and upon default by the order of their priority. (4) The surplus, if any, to the grantor of the trust
grantor in payment of any indebtedness secured herebr,or in performance of any deed or to his successor in interest entitled to such surplus,
agreement hereunder, the beneficiary may declare all ‘sums secured hereby im- : - E
mediately due and payable by delivery to the trustee of written notice of default 10. For' any reason permitted by law, the beneficiary may from time to
and-election. to sell -the ‘trust: property, which notice trostee shall cause to be time int a or s 10 any trustee named herein, or to any
duly filed for record. Upon delivery of ‘said notice of default and election.to sell, trustee inted hereunder. Upon such appolntment and withont con-
the beneficiary shall deposit with the trustee this trust deed and all promissory veyance o the successor trustee, the latter shall be vested with all title, powers
notes -and d 8 - evid g - expendjitures - hereby, whereupon the and duties conferred upon any trustee herein nam=d or appointed hereunder. Each
trustees shall fix the time and place of sale and give notice thereof as then such appointment and substitution shall be made by written instrument executed
required by law, e . e : - by the beaeficiary, containing reference to this trust deed and its place -of
. o . . record, which, when recorded in the office of the county clerk or recorder of the—
;. 7. “After defanlt and any time prior to: five days - before the date set county or countles in which the property is situated, shall be conclusive proof of
by the : Trustee for - the - Trustee’s - sale, the - grantor or: other person S0 proper ment of the trustee.
privileged may pay- the entire  amount then.due ‘under this trust deed and . N
the obligations. secured therebg (i ding . costs and exp actually incurred 1. Trustee accepts this trust when this deed, duly executed and acknow-
in enforcing the terms of the obligation and trustee's and attorney's fces ledged is made a public record, as rmvided by law. The trustee is not obligated
not_exceeding $50.00 each).other thun such portion of the principal as would to notify any pariy hereto of pending sale under any other. desd of trust or of
not then:be due.had no-default occurred . and ; thereby- cure the default. any action or proceeding tn which the grantor, bene iciary or trustee shall be a

. s . N - RS Sl iite R : party unless such action or procecding is brought by . the trustee
8, -After the lapse of such timé as’'may then be réquired by law following .

rdation of said notice of default and:giving.of :said notice .of sale, the . 12, This- deed applies to, inures to the benefit of, and binds all parties
trustee shall sell said:propesty.ai:the time and. place fixed by him in said notice hereto, their heirs, legat devisees, ad ators, executors, successors and
of ‘sale, -either as a whole or.in separate parcels, and In asuch order:as he mn{ de-  assigns. The term “beneficiary’ shall mean the® holder and owner, including
t i at public: e high bidder. for cash, in Iawful money of the lcdf”' of - the notc secured herghy, whether or not named as a beneficinry
United: States, parable’nt.thc time of. sale.: Trusteo.may postpone sale of al! or erein, In construlng this dced and whenever the context so requires, the mus.
any: portion of sald property by: public announccment at such:time and:place of culine: gender fncludes the feminlne and/or neuter, and the singular number Ia.

Ty ' ‘ r

sale:nnd. from time to -time themu‘(u ay no -}'.hn‘ sale :by - publlc ‘an- cludes the plural,

IN WITNESS. WHERECF,

(SEAL)
snwaéFéuGoN,jg'{_ SR et e Ebre -.(SEAL)
comy ot Klamath./fs 0 |
J; I THIS 15.TO CERTIFY that.on Ihl&._l&___dcy of .. . Ma(rCh . 19.79 before me, the undersigned, a

Notary | Public - in. and. for sald edl;nly. and - state,. porsorially” appaared the. within' named
s e o SALLY - Ay LOCKYEAR; casingle  woman
16,16 porsonally kriown to.be Ihévidentlcal individual . nomed in.and who executed the fereqoing Instrument and acknowledged to me that

auted th sy and. voluniarily -for ‘the .uses. and purposes therein expressed. )
LR 3 I [ : s sl .
A -and - affixed ‘my nofarial seal the day and year last above written.

Tanoun. K \-ia\\jjg b

"“'Notary "Public for Oregon
- My ‘commission. expires: \ B (o
- i gk - fai -

STATE OF OREGON

I certify that the within instrument
was received for record on thel9th
v ~ day of ..March 19
(DON'T USE THIS at . 11:11o'clock A_ M., and recorded
BPACE; RESERVED . E
FOR . RECORDING in book ...M79.__ " on page

- Gramtor LABEL IN COUN- Record of Mortgages of said County.
TO TIES "~ WHERE

KLAMATH FIRST FEDERAL SAVINGS usep.) Witness my hand and sead of Con
AND LOAN ASSOCIATION affixed :

Fe G LRCEIRR gviseias 03§40 I55E 00 CUCRI DI Milhe O

Alter Recording Returm
' KLAMATHFIRST,

' 'REQUEST FOR FULL RECONVEYANCE
TECI Bal deed: only’ when ‘ohligatishl hv. boss pald.

TO: William, Sisemore, . ..., Trustea .

t "i'ho‘,underislqnad 1s .tho:logal ownor. and holder-of. all . indebtedness securod by the foregoing trust deed,  All sums securod by said trust deod
have beon {ully pald and satisfied.” You horeby are dirocled, on. payment to you of any sums owing to you undor the terms of sald trust doed or
pursuant to statute, to cancol all evidencos of Indeblodnoss secured by sald. trust.deéed (which aro delivorod to You herowith togathor with said
trust-deod) and to reconvey, without warranty, to tho partios dosignated by the terms of sald trust doed tho estate now held by you under the
seoae. 4 i L SERN Y ‘ L !

K!amafh Firsf Federal.Sayiﬁgs & Loan Associstion; Beneficia;y

i
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