N9 FHIS MORTGAGE, Made ihis
By 0.4, OLSON

93 rd

hereinafter called Mortgagor,

R THOU S P Hsddet e

Aeroe Fhavakher Aomed

to

TRATHRN A, OLSON

WI TNESSETI:B ‘hat said mortgagor, in consideration of
NINETY and N 2L 100_’: TASIILTIIIIIILID ~Dollars, to him paid by said martdaden

proceeds. of the loan represented by. the above described note and this mortgade are:
onal, family, household or agricultural - purposes (see Important Notice below),

The mortdagor warrants that_the
N ;n)= primarily - for mortgagor’s perss i
y b eb %ﬂﬁxxszXXXXXKXXKXXKXXXXXXXX$XXXXXXXXXﬁXXXXXXXXXKX%

A 4 A
premises and has a valid, unencumbered title thereto

and will warrant and forever defend the same aaginst all persons; that he will pay said note, principal and interest according (o the terms thereof; that while

_any part of said note rernuins unpaid he will pay all taxes, assessments and other charfies of every nature which may be Tevied or assessxd against said property,

or this mortgage or the note above described, when due and payable and belore the same may become delinguent; that he will pr pay and satisty
and all liens or encumbrances that are or may. berome liens on the premises or any part thereol superior to the Len ol this mort, hat he will ke
buildings now on or which may be -/eﬂhrr erected on the premises insured in lavor of the mortfagee agdainst loss or damage by lire,

in the sum ol § . . i

~in a company or companics acceptable to

have all policies ol insurance on said propm;t made payable o 1501!,&0&&- ‘as his interest may appear and will deliver all polici

premiscs to the mortdafec as soon as insured; that he will_keep the building and improvements on said premises in good repair and v
herein d and shall pay sa’d nole according to its

any waste of said premises. Now, therefore, il said mortgagor shall keep and perform the
terms, this conveyance shall be void, but otherwise shall remain in full force as a mortdage to secure the performance of all of said covenants and the pay-
ment of said note; it being agreed that & failure to perform any covenant herein, or il proceedings of any kind be taken to foreclose on any lien on said pltf"rh
ises or any part thereof, the mortfadee shall. have the option to declare the whole amount unpaid on said note and on this martgage at once due and payable,
and this mortgage may be loreclosed at any time thereafter. And if the mortgagor shall lail to pay any taxes or charfes of any lien., encumbrances or insur-
ance premium as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and become a part of the debt
secured by this mortgage, and shall bear -interest at the same rate as said note without waiver, however, of any right arising fo the mortfatee lor breach of
covenant. And this mortgage may be- foreclosed: lor principal, interest and all sums paid by the morigagee at any titne while the mortgagor nedlects 10 1rpay
any. sums $o paid by the mortgagee. In the event ol any suit or action being instituted to loreclose this mortgage. the mortgagor agrees to pay all reasonable
‘costs incurred. by the mortgagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintilf's attorney’s lees in such su’t or action, and i an appeal- is_taken Irom any judgment or decree entered therein morigagor further H
promises to pay such sum as the appellate court shall adjudge reasonable as plaintill's attorney’s fees on such appeal, all such sums ta be secured by the b
lien of this mortgage and included in the decres of foreclosure. Each and all of the and agr s herein ined shall applyv to and bind the 1
heirs, executors, administrators and assigns of said mortgagor and of said mortgagee respectively. In case suit or action is commenced to foreclose this il
mortgage, the court may, upon motion of the mortgagee, appoint a receiver to collect the rents and profits arising out of said premises during the pendency B
of such loreclosure, and apply the same to the payment of the amount due under this mortgdage, first deducting all proper chargdes and expenses attending it
H

the execution ol said trust.
In construing’ this mortgage, it is understood that the mortgagor or mortgagee may be more than one person: that if the context so requires, the sindular |
pronoun shall be taken to mean and include the plural, the mascuilne, the ferninine and the neuter, and that & My all gr iical changes shall be made, i
to make the.provisions hereof apply’ equally to corp I and to individual

assumed and implied

his hand the day and yeai‘ first above written. s

IN WITNESS WHEREOF, said ';nortgagor has hereunto set

“¥IMPORTANT: NOTICE: Delete, by lining out, whichever warranty {a) or
(b} is not applicable; if warranty (a) is pplicable, the gagee -MUST
comply. with,_ the Truth-in-lending Actond Regulation Z by making re-
quired disclosurps;s for  this- p _if this insf nt is-to be a FIRST
lien. to. finahcd the. purchase of a dwelling, use S-N Form ‘No. 1305 or
“equivalent; if this instrdh aht,is-NOT fo be a first lien, use S-N Form
No. 1305, or 'e_.qu;vghn'. )0 =

SR vt e S [ -

STATE; OF OREG &;cggﬁrof ...... Klamath ss:
T R A ;
Personally appee"e& thefabove named Qs Ao Olson

N ‘-*\ L _«: and acknowledged t

Before me:.

ment to be his ..voluntary act and deed.
Notary Public for Oregon

January. 11,1982

expires:.

- STATE OF OREGON, .

I certify that the within instru-

County of.. Klamath

: ‘ .  went was received for record on the |
; ) ‘19thday of March 1979, 1l
) 10 ' :‘:::J :‘::;J:; at . 3:22 oclock P M., and recorded ”
FOR RECORDING in book W79 _on page 6200 or as |

LABEL IN COUN. i H

TIES WHERE filing fee number .. 6.425.]:, U

‘ysED.) Record of Mortdades of said County. i

|

Witness my hand and seal of
: - : County affixed.
AFTER REGORDING RETURN TO . - ) Wn. D. Milne

No

ARTHY Y oS | v
‘ ..,,Coun

vy 2035 So. 6% ST , | il
y ALt FRUS O F76¢/ By,
e




