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P L ) .7.9....between
husband and wife

teeseesereeteiiiiri e a... ., 85 grantor, William Sisemore, as trustee, and

KLAMATH FIRST FEDERAL SAVINGS:-AND LGAN ASSOCIATION, a corporation organized and existing under the laws of the

. United States, as beneficiary

_Klamath County, Oregon, described as:

Lot 18, LEWIS TRAGTS;
State of Oregon, EXCE
*‘»-];25“:feet’frthereof S

5 s o WITNESSETH: - - =
- :The grantor irrevocably grants; bargains, sells and conveys to-the trustee. in trust, with power of sale, the property in

in"'the"County 'of Klamath,
PTING THEREFROM the Easterly

which said described _real property is not currently used for agricultural, timber or g‘r'azir;g purposes,

fogetherwuih.élliand.sm.gulaf fi\a:abpuﬂénances. fsnémenfs, hereditaments, rents, issues, profits, water rights, easements or privileges row or
hereafter ‘belonging to,. derived -from or in -anywise appertaining to the sbove described premises, and all" plumbing, lighting, heating., venti-

lating;

™

19

- - ~.This trust deed shail’further secure the payment of such additional moaey,
if any, 2s:may be loaned .hereafter by the beneficlary. to the grantor or others
having "an Interest-In- the” above described ‘fropcrty. /8 may be evidenced by a
note-or notes., If- the-indebtedness. secured by this trust deed Is evidenced by
more than one note, the beneficlary may credit payments recelved by it upon
any of sald notes: or part of any payment on oue.note.and part on another,
as the beneficlary may elect.

The grantor hereby.covenants fo and with;the trustee and ‘the;beneficiary
herein :that the sald premises and property conveyed by : this trust deed are
free and clear of all encumbrances and that the “grantor will and his heirs,

£n| 5 warrant and .defend hls sald title thereto
against ‘the claims of -alf -persons whomsoever.( T

¢~ . The grantor-covenants and agrees to pay sald note according to the terms
thereof  and, ‘when due,all taxes, assessments and other charges levied against
sald property; to keep said property free from all encumbrances having pre-
cedence over this tiust.deed; to complete all bufldings in course of construction
or hercafter constructed on said premises within six months from the date
hereof or the date construction is hereafter commenced; to repalr and restore
promptly and in good workmanlike manner any bullding or improvement on
sald - property which’ may be damaged or destroyed and . pay, when due, all
costs fncurred therefor; to ‘allow bepeficlary to fnspect sald property at all
times during construction; to replace nn{ work or materisls unsatisfactory to
beneficiary within fifteen days after written notice from beneficiary of such
fact; pot to remove or destroy ani building or improvements now or hereafter
constructed on said premises; to keep all buildings and improvements now or
hereatter, erected upon safd pmﬁcny_ in good ' repair ‘and -to -commit or - suffer
no waste of said premises; to keep all buildings, property and improvements
now or hereafter erected on said premises cont ly § d inst loss
by -fire-or-such other hazards as the beneficiary may from time:to time require,
in a.sum not less than.the original principal sum of the note or ohligation
secured by thfa-trust deed, in a y.or to the bene.
ficlary, -and to.deliver the original policy of insurance in correct form and with
spproved : loss -payable- clause: in" favor of the beneticiary attached . and: with'

remium ‘pald, to -the . principal piace of business of the - beneficiary at least
flueen«duyl rfor to the effective date of any .such. policy of insurance. - If
sald policy of insurance is not so tendered, the beneflclary may in its own

discretion obtain insurance for the benefft of the beneflcinty, which Insurance
sllt’ulli hg non-cancellable by the grantor durlng the full term of the policy thus
obtained.: .- - . . : B

. That -for the purpose of providing regularly for the prompt payment of all axes,
assessments, .and governmental charges levied or assessed against the-above described pro-
perty. and Insurance premium while. the indebtedness secured hereby is In excess of 80¢,
of the. lessec of the original purchase price paid by the grantor at the time the loan was
made or the -beneficlary’s original appraisal salue of the property at the time the loan
was . made, grantor will pay to the beneficlary In addition to the monthly payments of
principal and- interest .payable under the terms of the pote or cbligation sccured hereby
on - the date instailments on principal and interest are payable an amount: equal to /12
of -the taxes, -nssessments, and other charges due and payable with respect o xald property
within ‘ench svcdoeting 13 months amd alda 1738 of the: thnieance premfum pavable with
rorfiect - Qo eald property within. each” suceending theee yrare whille thie Trint Gead ts In
elfect - aa-estlnatedd nid dlesctetd by the: benelielary, Nebeliclary shall pay (o tha grantor
Infevest -an gild ameunts at a tate ot de than the highest fate nuthorbeed to be patd
by ‘banka :on thetr open . passbook necounts minus B4 o 10, 1 sueh rate b deat than
46h, the rate -of Interest: patd ‘shall be 4¢%, Intereat ‘shall e computed on the vernge
monthly balunce In the sccount und shall be pald quarterly to the grantor by crediting
ta_theeserow accaunt tho ameunt of the fnterest due,

- While the grantor I3 to pay any and all’ taves, misesaments amd -other chasges tevded
or assessed ‘ngalnst sahl property,” or any part - thereof, before the sume begtn to bear
taterest and_alse to pay preminms en all tnsursiee polietes vpen gald property, such pay .
ments are ‘o be made through the, beaefletaey, ax aforcsall, The grantor bereby anthorizes
the ‘hereflclary: o pay ‘any amd all tuxes, assessnenta ‘and other charges leded or linposed
nginst suld property. tn the amounta as shown by the statements thercof, furnlshed by the
collectar of such’ taxes, assessments. or other.clurges, and .to_pay -the )

ir-cénditioning, “refrigerating, wotering and irrigation apparatus, equipment and fixtures; together with all awnings, venctian blinds, fioor
covering:in place such ‘as wall-to-wall ‘carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection
\yg‘fhe_"fhe_:‘above-_desm;[ibgd“prebmise;s. including_all. interest, therein. which the grantor has or may hereafter acquire, for the

agreement of the grantor herein contained and the payment of the sum of NTY =~

J=Dollars, with inferest thereon according to the terms of o promissory rote &f even

7 ai.o hergwith, “pa
_beneficiary-or orde, iaf-’f made by the grantor, pripgipal and interest being payable in monthly instafimenis of §...- 51‘ lo s
enficionsor ordey o i 9 poable

urgose of securing
TWO THOUSAND ‘FOUR

the

commencing

able ™ To

acquisition of the properly by the beneficlary after default, any balance remalnlng In the
reserve account shall be credited to the indsbtedness. I any authorized reserie account
for taxes, assessments, Insurance premiums and other charges is not sufficfent -t zny
time for the payment of such charges as they hecome due, the grantor shall pay the
defleit to the beneficlary upon demand, and if not paid within ten days after such demand,
the beneficiary may at Its aptlon add the amount of such defleit to the principal of the
obligation secured hereby.

" Should the grantor fail to Leep any of the foregoing covenants, then the

“beneficiary may at its option carry out the same, and ali its expenditures there-

for shall draw interest at the rate specified in the note, shall be repayable by

. .the grantor on demand and shall be secured by the lien of this trust deed. In

* this.connection, the beneficiary shall have the right in its discretion to complete

any improvements made on srid premises and also to meke such repairs to said
property as in its sole discretion It may deem necessary or advisable,

The grantor further agreesito comply with all Iaws, vrdinances, regulations, -
covenants, conditions and restrictions affecting said property: to Eny =il costa,
fees and expenses of this trust, including the cost of tiile search, as well as
the other costs and expenses of the trustee Iincurred in connection with or
in enforcing this-obligation,-and-trustee's and attorney’s fees actually incurred;
{0 eppear in‘and défend any action or proceeding purporting to zffect the secur-
ity hercof-or the rights or powera of the bencficiary or trustee: and to pay alt
costs and expenses, including cost of evidence of title and attorney’s fees ip a
reasonable sum to be fixed by the court, in any such action or proceeding fo
which the beneflciary or trustee may appear and in any suit hrought by bene-
gclgry_ to foruclose this deed, end ail said sums shall he sveured by this trust

ced, -

- The beneliciary will furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furmish
any furt_her statements of account.

1t is mutually >ar/.;reed that:

. .1 In the event that any portion or all of said property shall be taken
under the right of b d in or di tion, the beneficiary shall have
the right to comwence, prosecute in its own name, appear in or defend any ac-
tion ox;frocecdlngs. or to make any compromise or settlement in connection with
such taking and, if It s0 elects, to require that all or any portioa of the money's
payable. as compensation for such taking, which are n excess of the amount re-
quired to pay all reasonable costs, expenses and attorney’s fees neccasarily paid
or Incurred by the grantor in such proceedings, shall be paid to the beneficiary
and applied by it first upon any reasonable costs and expenses and attorney's
fees necessarily pald or incurred by tha beneficiary in such proceedings, and the
balance applied upon the Indebtedness secured hereby: and the §ranior agrees,
at its own expense, to take such actions and execute such instruraents as shall
be necessary in obtainiog such compensation, promptiy upon the beneficiary's
request.

2, At any time and from time to time upon written request of the hene.
ficlary, payment of {ts fees and presentation of this deed and the note for en-
dotsemeut (in ¢are of full reconveyance, for cancellation). without affecting the
HALRULY of nay pereon for the payiient of the fndebredness, the trustee WAy (n)
conarnt (o the maxing of any wap or r!u( of sabd propeety: (D) join ta granting
any carcincht of t‘rralhl‘. and resteiction thereon, (c) Jolu In any subordination
or other agreeinent nftectiug this deed or the lien or charge hereafs (d) reconvey,
without warranty, all or any part of the property. The grantee in Any reconveye
ance mny be descrived as the “person or persons legally entitled thereto™ and
the recfials therein of nny matters or facts shall be conclusive proof of the
truthfulness thereof, Trustee's fees for any of the scrvices In this paragraph
shall bo $3.00.

4. As additional securlty, grantor hereby assigna to heneficlary during the
cortinuance of these truste all rents, fasucs, royalties and profits of the pro.
perty. aftected ln}‘ this devd aund of any personal property Joerted thereon, l}k‘ltil
grantor shall.default in the payment ‘of any indchiedness sccured hereby or in
the performance of any:agrecinent hereunder, graator shall have the right to col-
{ect 2ll such rents, issues, royaltles and profits earned prior to default as they

In the .anicunts shoun .on. the’statements ‘submitted by the ‘insurance: carriers or thelr rep.
resentatives” ‘and ‘to ‘withdraw' the sums which may be required from the reserve account,
it any, estublished for that purpose. The grantor agrees in no event to hold the beneficiary
responstible- for failure ‘to have any insurance written or for any loss or . damage growing
out of a defect jn any insurance policy, and the’ benefictary herely is authorlzed, in the
event of any loss, to compromise and settle with auy insurance company and to apply any
such - fnsurance recelpts upon the obligations seenred by, this trust deed. In computing - the
amount ol the fndebteduess for payment and satlsfactlon - full or upon sale or other

due and- payable,-Upon any default by the grantor hereunder, the bene-
iiciary- may at any time without notice, either in person, by agent or by a re-
ceiver to be appointed by a court, and without regard to the adequacy of any
security for the indebtedness hereby secured, eater upon and take possession of
sald property, or any part thercof, in its own pame sue fgr or otherwise collect *
the rents, lssucs and profits, including those past due and pald, pad apply
the same, less costs and expensces of operation and collec! gclullicy reason.
able attorney's fees, upon any Indebtedness secured hereb: . ‘ahd in “such order
as the benellclary may determine.




of satd property, the collection
procoeds of ftire and other lnsurance pol-

taking or damage of the property, and
eof, as aloresald, shall not cure or walve any de-
ereunder or Invalidate any act done pursuant to

4. The entering upon and taking possesaion
of such rents, issues and profits or the
icies or eomrensatlon or awards for an:
the application or reiease ther
fault or motice of default h
such notice.

5. The grantor shall notify beneficiary in writing ‘of
tract for sale of the above described Fmpeny and furnish
form supﬂed it with such personal information concernln,
would ordinarily be required of a new loan applicant and s
a service charge. = .

any sale or con-
beneficiary on a
the purchaser as
sll pay beneflciary

6. Time Is of the essence of this {nstrument ‘and upon default by the
grantor iz payment of any indebtedness secured- hereby or in performance of -any
agrcement hercunder, the beneficiary ma, y fm-
mediately due and payable by delivery to
and electlon to-sell the trust property,

which notlce_ tzustce shall
duly tiled for record. Upo

n delivery of sald notice of default and elect
the beneficiary shall deposit with the trustee this trust deed and all promissory
notes: and \ denc; p e8 -gecured hereby, whereupon the
trustees shall fix the time and place of sale and give motice thereof as then
required by. law. - :

fon to sell,

E to five -days before the date set
by the grantor or  other person 8o
privnegi wen. due under this trust deed and
the obl costs and .exp actually incurred
terms of ustee’'s and attorney’s foes
ing - $50.00 each) other than such portion of the princlpnl as would

not- then ;be.- due. had no default - occurred . and . thereby. cure. the default.

... 8. .After the lapse of such time as may then be.required by law following

the recordation of said notice. of default and gi

trustee shall sell said property -at the. time and.

of 'sale, .either as.a whole or.in sep te parcels, and.in such order as he ma
ine,:at. public I the hest. bidder. for.cash, in-lawful money of.

United. States, .payable at the time of. sale. Trustee . may -postpone’ sale;of all.or

ary portion of said property . by public snnouncement at such ume‘ud.glm of

sale -and . from time. to time thereafter. may.. pos :the sale" by -publie: an.

T, After default and:any time prior
the Trustee for the Trustee's sale,
ed may pay: the .entire. amount th
igations secured thereby (incl di

n and tr

. IN WITNESS WHERECF, said gremtor has hereunto s

-~

s

- recltals fn- the

March -

fixed :5 the preceding postponement. The 4rustee shall
his deod In form.as requi by law, conveying the ﬁ.
'but without any covenant or warranty, express or {mplled. The
deed - of - any matters or facts shall be conclusive proof of the
truthfulness thereofl. Any person, excluding the trustee but including the grantor
and: the bencficiary, may purchase at the sale.

nouncement, at the time
dellver to the purchaser
perty 8o sold,

9. When the Trustee sells pursuant to the powers provided hereln, the
trustee shall a pl{ the proceeds of the trustee's sale aa follows: (1) To
the expenses of the sale Including the compensation of the trusiee, and a
reasonable charge by the at 2) To the obligation secured by the
trust deed. * (3) To all persons having . recorded liens subsequent to the
interests of the. trustee in the trust deed as their interests appear in the
order of their priority. (4) The surplus, if any, to the grantor of the trust
deed ‘or ‘to. his successor In interest entitled to

law, the beneficiary may from time {0
p or to any trustce named herein, or to any

trustece i herounder. Upon such appolotment and without con-
veynnce to the succesror trustee, the Intter shall be vested with all title, powers
and dutics conferrcd upon any trustee hereln named or nppolnted hereunder. Each
such appointment and substitution shall be made hy written instrument executed
by the beneficiary, contalning reference to this trust deed and Its place of
record, which, when recorded in the office of the county clerk or recorder of the
county or countles in which the property is situated, shall be conclusive proof of
pruper ment of the trustee.

11, Trustee accepts this trust when this deed, duly executed and acknow-
ledged is made a public Tecord, as rovided by law. The trustee is mot obligated
to uoti!?y any party hereto of pending sale under an other deed of trust or of
any action or_ proceeding in which the grantor, beneficlary or trustee shall be &
party unless such action or proceeding is brought by the trustee.

such surplus.

10. For any remson permitted by
time int a 8

12. This dccd‘ applies Lg.

jnures to the benefit of, and binds all parties
hereto, their heirs, it

8! evisees, atars, executors, successors and
assigns.. The term “beneficiary” shall mean the holder and owner, including
ﬂlcd ee, of - the ‘note secured herphy, whether or mot named as a beneflciary
erein. In construing this deed and whenever the context so requires, the mas.
culine gender: inciudes the feminine and/or neuter, And the singular number in-
cludes the. plural.

t his hand and seal the day and year first above written.
i 5 CM”"A:/ /l/cj@w«:j .
. DAVID W. O ' CONNOR

VALERIE O' CONNOR

~{SEAL)

~ _(SEAL)

19.79

mis. | (0" day. of

that on. i
emd - for “said counly ‘end_state,’ ‘perso

DAVID W. O'CONNOR ‘and ‘VALERIE

“* THIS'IS TO CERTIFY
Notary” Public in

nuli? Gppeared the within named

before me, the undersigned. a

O'CONNOR, husband and wife

‘personally ¥nown to be the, identical. individual— named
ecugledﬂ}w aamo. fraoly and 'voluntarily. for tho uses.and

23 a4e)

in and who executed the foregoing instrument and acknowledged to m

e that

purposes therein oxpressed.

otarial seal t 6 day and year 7 above written.
A\ Wd/@ @)—(f% -Conrtd ,éo/é('/./)

“‘,\\\n
RO

Notary ‘Public for Oregon
. My commission-expires:

Fs0/et

(DON'Y U

Grantor LABEL IN

) : 10 S :
MATH FlRST FEDERAL SAVINGS
AND LOAN ASVSOClATIOVN

Bonoficlary

KLA

Abter Racordlrnq; Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

SPACE; RESERVED
FOR - - RECORDING

1 certify that the within. instrument
was Teceived for record on the 19th
day of 18.7
at 3223 o'clock..E. M., and recorded
in book . ...}MM79.______ .on page .

Record of Mortgages of said County.

SE THIS

. COUN-

TIES ~WHERE
USED.)

Witness my hand and seal of County
affixed.

vin. D. Milne

, County Clerk

Deputy

By

.00

Fee §6

Yo ba used only when obligallons have been pald.

TQ:.;Wilili?rp Sisomore, i ooy TYUSOB,
S G D yamars =

The :unciex;slgned is the legal ownor:
have boon fully paid and satloflod.
pursuant - to- statuto,

d to, roconvey.’ without warranly,

and holder of :all indobtedness. secured
“You horoby ‘are directod, on" payment to
to cancol all ovidoncos of indebtednoss socurod by sald
to tho partles designated b

by the foregoing: trust
you of any sums
‘rust’ deod {which
y tho torma of said

dood. All sums socured by said trust deed
owing to you undor tho terms of sald trust doed or
are dollvorod to you horowith together with sald
trunt dood tho outato now hold by you under the

[

.i(‘lems;h Eifsfi Federal Savings & Loaa Association, Beneficiary




