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ITNESSETH, That said mortgagor, in consideration of _.._..Iwn...HundrEd..Ihnusand
....... (C ZUD,UUU, 00) ~i...Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee;'his;heirs, executors, édministrators and éssigns, that cer-
tain real property situated in.. Klamath County, State of Oregon, bounded and described as
follows, to-wit: : . ;

See Exhibit g

or at any time during the term of this mortgage. -

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever, :

This mortgage is intended to sec » of which the
following is' a substantial copy: S E e :

The dnée of maturity ol'vllw»‘dubt secured by this mortgage is the dute on which tho last schedulod principal payment be-
comes due, to-wit: . March 15 BTNy L 8 79 v ) ] ) ‘

T CAnd said morréngor covenants to and with the mortdagos; his hejrs, exaculors,. adminisirators and assigns, that he is lawfully
‘soized in fee simple of said promises and has a valid, unencumbered. title thoreto

and will warrunt npd torover dolend the sane . against. all persons; that he will pay safd note, principal amd fntoreste, acconding to
the torma thoroal; that whilo any pare ot aald note ramialig npaid he will pay alt faves, asseastnonts amd orhee chargos of every
nature which may by lovied of ansossed agajnst anfd praperty, or this mortgage or the note above doscribed, when due and pay-
able and hplore the conme dellnquant;»thm he will promptly pay and satisly any and all liens or encurmnbrances thar
’emises or any ) rior to the lien of thiz mortgage; that he will keep the buildings
i ] insured against loss or damage by fire and such other
; ess than the o rincipal sum of the note or
_by this mortgage, in a ¢ pany or. co jos th . rable first to the mort-
gagee and then ‘to the rivortg:n.‘olj as their respactive interests may appear; all ; isurance shall ba delivered to the more-
#agee as’soon as insured. Now ¢ tha moctgagor shall tail for any reason ¢o procure any such Inserance and fo deliver said policies
to the miortgagee ne Jeast fittean days prior to the oxpiration of any policy of insurance now orhecealter pla
the mortgagee may procure the same at morigador's expense; that he will Keep the bui) f]
in good repair. and will not commit or suffer any waste of sajd premises.
join with the mortgagee in executing one or. 1
factory, to the .mortgagee, and will pay; for ili)
searches. made by,




... The mortgagor ‘warrants_that .the ‘,;gr,oceeds,_ox‘ri the loan, Vr_ep,r,esen{ed.by‘,thq‘above described note and this mortgage are:
. rtgagor Wars - ceeds 01, L1C 0 B ed by, the .above =~ dr tgage

2 i ALpt
femartly—ToT—TOTIEEE! sae—fmportant i oiree

. ~fays-pr s—personaty gy setrotd TOT catraral J 7 >
.(b)  for.an organization or..(even it morigagor is a natural pgrson);are_ tor business of commercial purposes other than
agricultural purposes.: e . . . PR B

Now, therefore, if “sfiidﬁror’l ; k,eeb‘and pqr[oi;m the c;wc’hnﬂi herein contained and shall pay said note according

to its terms, this conveyance sha y voi at otherwise shulvlvrg'main,in {ull lorce as a. the performance of

all ‘of said covenants ‘and t{xé,quniérit of said note; it being agreed  that a failure to perform any covenant herein, or il a pro-

n to quie{:_las‘e_éigy lien on said. p i , the mortgagee shall have the option to

declare the whole amount unpaid. on’ said note or on this_mortga N “and payable, and: this mortgage may_be fore-
closed at,any. time, ¢thereafter.. And if the. mortgagor. shall fail to pay an charges or any lien, encumbrance or insurance
premium. as above provided for,: mortgagee may at _his option do so, and any payment so made shall be added to and become
a part of the debt secured ky,thié' hortgage, and shall bear interest at the same fate as said note without waiver, however, ol

any, right. arising to t‘hebmqr_tgngeé‘ for bréach of covenant. And this mortgage may be foreclosed for principal, interest and all sums

paidk'byt't‘hé morrgagee'a e.vwhile_the.mqrtgdgor neglect's'to, repay any sums SO paid by the mortgagee. In the event of any
suit or. action ‘being.insﬁtutéd,tp foreclose this, mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudde
reasonable as plaintiff’s attorney’s fees in such suit or action, and if an appeal is taken irom any judgment or decree entered
therein ‘mortgagor’ furthierl,‘promiges to pay such-sumi as the appellate ‘court shall adjudge reasonable as plaintifi’s attorney's fees
on suchiappeal, al ='sdm§i?to’-be‘sec:'lréd“by-‘the‘-Ix'e'n‘-bt this ‘mortgage and included in‘the decree of foreclosure. -
e Each and all ol the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of ‘said mort_ghgoﬁg‘nd{d{ said nwrtgagee‘resj:ébtively.

In case’ suit. or:action is: commenced: toiforeclose‘this‘mortgngo. the Court, may upon motion of the mortgagee. appoint a
receiver to collect the. rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after tirst deducting all of said receiver’s proper charges and expenses, to the payment of the amount due under this mortgage.

. In construing -this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the

_context so requires, the singular pronoun shall be taken.to hean and include the plural, the masculine, the feminine and the neuter,

" and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals. : '

IN WITNESS WHER‘EOF,‘said mortgagor hés hereunto set his hand the day and year first above
written. © g R, L

.__———-‘ .

*|MPORTANT NOTICE: Delete, by lining out, whithever warranty o) or {b) is not op-

plicable; tifc franty? {o policabl and if the morigagee is a.crediter, as such werd
is_ defined in tHe  Truth-i nding - Act and gulati Z, the MUST comply
with - the Act and ‘Regulation by making required di 1 for this purp if this
instrument _is. to be a:FIRST .lien to- finance. the purchase of @ dwelling, use Stevens-Ness

{{eng\x.FNQﬂ'ISOS, or ival i s instn t is NOT to be @ first lien, use Steveni~
ess ' Fot h

BE IT REMEMBERED, That on this..l.... 15.........day of . MEDER , 19..79
before me, the undersigned, a notary public in and for said county and state, personaily appeared the within
named ... PatTick da DLEMET oo . e e
known to me to be 't " described in and who exect
acknowledged to me that...he executed the same freely v
i T e IN TESTIMONY WHEREOF, I h ntd set my hand and affixed
: Sficial seal th year last above written.

My Cqmmission expires....2~13-81

STATE OF OREGON

) County Of ...cowrimesmemmmmmmiresss e
{FORM. No. 30SA)

: I certify that the within instru-
ment was received for record on the’
day of Y 4

: EY RN o'elock. . M., and recorded

CgpACE RESERVED T T in book.. .. .on page . < .or as

For T filef reel number s

RECORDER'S : : “Record of ' Mortgages of -said County.

‘ ' Witness my hand and seal of
County-affixed.
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N1/2N1/2E1/2SW1/4, N1/2N1/2SE1/4,S1/2SEl1/4 and S1/2SW1/4 of
Section 7°all in Township 39 South, Range 8 EBast of the Willa-
- Mmette Meridian, State" of Oregon, EXCEPTING THEREFROM the fol-
lowing: ; L : '
Parts of Lot 3 in the SW1/4 and the SE1/4S5W1/4 of Section
7, Township 39 South, Range 8 East of the Willamette Meridian,
_more particularly described as: Beginning at the Southwest
Section corner of said Section 7; thence’'North along the West
line of said section, a distance of 1091.7 feet to a 1 1/4 inch
iron pipe 30 inches long; thence Sbuth 46°30' East, a distance
of 425.0 feet to a 1 1/4 iron pipe 30 inches long; thence South
73°30' East, a distance of 831.0 feet to a 1 1/4 inch iron pipe
30 inches long; thence North 88° East, a distance of 691.7 feet
to a 1 1/4 inch iron pipe 30 inches long; thence South 83°30'
East, a distance of 367.2 feet to a 1 1/4 inch iron pipe 30
inches 1long, thence South 8°30° East, a distance of 90.8 feet
to a 1 1/4 inch:iron pipe 30 inches long; thence South 30°30°
‘East,.a distance of 67.7 feet to a 3/4 inch iron pipe 36 inches
long; thence South 54°30' East, a distance of 140.0 feet to a
1 1/4 inch iron pipe 30 inches long; thence North 81° East, a
distance of 80.8 feet to a 3/4 inch iron pipe 40 inches long:
thence South 72°30' East, a distance of 101.40 feet to a 1 1/4
inch iron pipe 30 inches long; thence North 77°30' East, a dis-
tance of 147.8 feet, more or less, to a 1 1/4 inch iron pipe 30
inches long, located at the East line of the SE1/4SW1/4 of said
section; thence South along the East line of the SE1/4SW1/4 of
said section, a distance of 365.0 feet, more or less, to the
quarter corner on the South line of said Section 7; thence West
along the South line of said section, a distance of 2640.0 feet,-
‘more or less, to the point of beginning.

~ PARCEL 1:.

Parts of the S1/2SEl/4 of Section 7, Township 39 South, Range 8

East of the Willamette Meridian, more particularly described as:
Beginning at the Southeast Section corner of said Section 7,

thence West along the South line of said Section, a distance of

540 feet; thence North, a distance of 150 feet; thence West, a

distance of 200 feet; ‘thence South, a distance of 150 feet; thence

East along the South line of said Section, a distance of 200 feet,

to the true point of beginning. )

- Also excepting the NMNE4SW; and NW4NW4SE% of said Section 7.

PARCEL 2: R SO N

A parcel of land situated in Section 7, Township 39 South,

Range 8 East of the Willamette Meridian, Klamath County,

Oregon, being more particularly described as follows:

Beginning at the southeast corner of said parcel from which

the southeast corner of the North half of said Section 7,

bears S 43°53'53" E, 1866.65 feet; thence S 89°48'22" W,

820.00 feet; thence N 00° i11'38" W; 810.00 feet; thence N

89°48'22" E, 820.00 feet; thence S 00°11'38" E, 810.00 feet

to the point of beginning containing 15.25 acres, more or

less. » : ’

B e R S I A

PARCEL 3:

A road eaééﬁent‘fdf”iﬁgréSs’and egress, 30.00 feet in width
lying 15.00 feet on either side of the following described

roperty centerline: Beginning at a‘point on the south line

of the North half of said Section 7 from which the southeast
corner of. said North ‘half .of Section®7. bears S §9°55'26" g
along said -scuth-line, 1657.00. feat; thence N 00°04'34" E,
111.55 feet; thence N 13°40'47" E 1114.75 feet; thence N
22°41'59" E, 160.48: feet to a point on the south line of the
above described parcel from:which. the southeast corner of

the above descripéd3g§;qe;;be§;sﬂn’8§°48'22" E, 37.00 feet.




BY signing this note 1(we) join

above, the sum of @ﬂ/nsgn/c".’

. ‘petcent per annum fro™®

1 (we) further promis® psy according
est only on ¥

1 Inter
the 15th‘day o

t\y and

on the gollowin

g in Kwlam

ath Count

'3 real proP

erty:

y gregon

the ,}Bfﬁ«da\' ol




