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TDEED,m déthis'zznd. dayofFEbf‘ua!‘y 19..79 .
L.MARIO p a; ‘ngle.man.and;QORINNA.KATHRYN.PISAN,.A.uidow.anQ.

r?QQ".QQ?PQ???jon

Tgains, selly
described as: .

S Tracti1145, yop-pp a :
,,Irvfngton'Heights,‘Mountai_ View nd Eldoradg
cordi tqwtheWOffprﬂg, . th he offjce

of~K1ama

gricultural, timber o grazing Purposes,

th all “ang singular the 8ppurtenances, fénerﬁonfs. herodihxmen!s. reats, issugs; Profits, water -fights, Casements o, Privileges now- o
hereaftar bglongfng to, derived from or AN anywise 2Ppertaining i the above described Promises, gng all p!umbing. lighﬁng. heating, venti.
lating, eir-c'onéﬁﬁoﬁin,g, fri,gekra,h'n‘g,‘: jy'gjerihg and irrigation 2PParatus; oquipment end. fixtyray. with all awnin venetian blinds, floe,

Covering' in place such o5 wall-to.wal] carpeting and linoleupm, shades it i Y ftor § .in or used in connection

Premises;, including all intergst therein which y : f a fn Urnoce of i
. h in contain : SEVER "1 B“53§§3 f
) ith in g i > i S feAn Tew/ 1} paygb’e to the
) the™ RUpringisal-and 1 i i hiy-instat of §., .,1,68..70.,.“.

* Commencing

This -Srust, deed snall further ecure the Paymont of such additionn; money, detungy, any hnluncc. TVe Account ahall be credited to the
It any, 28 may-he Ioaned‘hcl:aulter by the bencﬂclnry to-the Rrantor o others mdehtvdnrnu. -If r for taxes nssessment,s. insuran, Temjumg
bu.vlnx—u:"lntercst in- the d property: WAy “be  ey; Y and othep charges Utficien L T th bayment of BUCH chargeg
tes, ] r A to the hen&!icinry uUpon
demapy, an pai i ay¥s after such dcnmnd, the beueﬂcixry
IRy ap jeg Option gy i to the Principal of the
obligating ecured hereby,

Ve d
12 th 3 e 25 ‘they becomy
ary m | cefved by
n d

D
0. €.an L-Part- on 2nother,
bencrlclaryj o :

. 1 The Brantor hcreby(oonnnnts to ang fth the thistee and the .p Should the Etantor faj) 44 heep “nf of the foregoing Covenants
berein.thn -8aid Premises vqng Broperty Conveyed by this trygg de benulicizxry ma Its optiny CALTY out the same, and aj fts ex;
free “ang of g ‘encumbmnces B0 cthap the grantor - wijy: L for shall grie S0 At -the. rafa specitied iy f), Bote, sha)l o rej
executors . anc admlnhtmtors 8] rant n.uddefend, his saig title there, t hall be secured by gha lien of “yhie tru
againat ‘the Claims of. all persong whumsocverﬁ sl Gz N Tiotin s o) by Ay shail have the right in its discretion
o nh T . : R on s Premises ang 1160 tg ma ‘e such rep.
grantor Covenants 2nd agrees ¢ DRy safq note according ¢, h . in jts sole discretion it niay deem necessary o advisable,
d, when due, a) taxes. usscsm’nents and othep char, K
¥ o ke D Baf broperty froq from ap e Ving pee - .+ The Rrantor further agrees ty comply wiey all lawy, urdi:nntc:, T
i to comple ny €8 in courge of n €nants, Conditions ang Testeietion s .'nf{rcrlmz anid broperty .y ay g
v th < expenses of this trusg, Includ; 9 Cost of pif.” search,
Tosls apg EXDenses ¢ t e i in conp
2, n, bligation and
be damageq OF  dest; and -pa. hen- gy g defend any
to allow bcncﬂclnry rop ity. he p,
replace ap work op Costy . gp,
~Written notlce efiej, such Teasonahle SUIB o pe 15 ¥ the coury, ny
din, 7 -DOW _of which .the beneliclnry O tTustee may . appear and fp any
a e ! ‘ljiciir}ﬁ to foreclose this decq, and ajl gajyq SUms shall o
ced. - :

The bcnvllcinr,\- Wil furpssh o the Rrantor an Written PeQuest therefor an
e J annual Statement of Becount shall noy pe obligated ar fequired 1o Turnjsh
3um - pot; less“tha h - al s Jof te o any further Statementy of accouny,
Secured by this trygt deed, ) ¢ompany op Companjeg bene
ficiary, and to dell\;ur the origj ’ Of Insurapee ! v It s mutuaily agreed that .
> g a ed p

‘fé’u’.?.ﬁﬁ’ ;ﬁfx. %yn“,}: ci'ﬁfﬁ uf'fpr '3 "of lea 1 he B3t any portjon oF all of gaig pmpcrrf Shall Le taken,
1{teen days .. rior i to tﬁe effective ate of any 1 fey % T e m dornain 2 ton, the bene, feiary shall have
said Ppolicy o, . insurance 15" not 4 ered, ] may fn jig Own Al C, € I ame, D or defend 2ny ae.
ducreuon»obhln Insurance for-the benefit of € benef; . Which “insurance A
n';all.bsvnon-canccunhlc by . the 8rantor during the Tujj t of the policy thys
Obtained, ... o : . .

€0
. R ) X Tooie o s : ired to pay ajl
0 Drovide uarly for the prompt Payment of said taxes, ‘assegs. or mCL‘"Sﬂ by ¢t
charges Insurance Premiumsg, the Srantgr ¥ to And
» together o th and in addition to the m v pa uch
le under ‘the terms of the note. or i k D h 58 seey, eby the granter
3 to one-twelfth (1/12th) of the ¢ at its owp exp ak o) such lnszrumenu as shajp
‘able wit i e ne’.;essary in ob £ Promptiy uUpon the benc!lclnry'l

request,

4 At apy time ang from time to time u;mn Wrltten re Uest of the bege.
[ost Mate. ou £ p Jd for tps AV, payment of its fees and Presentation o this deeq lm? the pote tor eg.
ﬂm"“-‘ ere:‘v-u . € ged tbuthc p‘r‘lnciplxl ?,f th; dorsement (I cage of tull rccom'cynncc. for cnuctllnllon). Wwithoyy Alfecting the

of the beneflofs ., s 5o pajy shall be held by Hnbm() of any Dbetson for the l};:,\nwnt of the l:ndvhrmlncu. the ¢

SCIVE ac W . . consent ta q) Waking of any 0 or nlgg of anfq Broperty . o)
trusy as o Teserve Aucount, Without "’"’"‘“‘ to pay ""5“ any CAsCmont 0 crea and Featriction lhnlruu, ) Joiny 'ln

J < Assessmenty or other chargey .When they shall pcmme due O 0ther nypee N doed ar e Hon or cHarge hog,

withingg WREtANDY, o part of Praperty T #rante
fAtce WAy ba (feae A " T persoss Irgnll‘v ent
tho recifaty there, TS Or facty shall o &

' .

) } e,
the saniy heein {0 benr i fea AN Ak, PaY prombnng oy af 'l;uurnm‘e ;{lg;:‘%g“;;fnof""‘ ) A0y of the serviep

P san .
pollolra upon sat Proparty, ure o e Made- thn\gu_-h 1e  bene. e
felary, na Aloresni,f, T 14 Authorizes ) 3 As Adilitionyy seenrity, Erantor }
any kpg al taxes, as3ey. or imposey iy continuapce Of theyn t & afl rente, fgey,

¥ I the ppm 2 T by th 8 » Perly affee this and of py
he. collector ot sych taxes, nsseqsm other ‘oh 8es, - &p PBY the Erantor shypy n ot
insurance Premiumg |y the N the statementy submitye, the dertormpy n
the Insurance Carriers op thel, n 3, to charge Anld aymy 2 leet “ay HUCh peppy *ales, royajtfey and o,
Prlacipa) of the [oa 2 AW the e which mnay be required WCOMe Bue yng Payable, Upop any defayly 3
the reger ! ) L or thae burpose, “ppe Rrantor : tary miay 8t any ginge without hotice, elthep
neficla € for fafjure to ‘have- p to Appolnted by 5 court, angd withoy
y 2 0 damage Browlng oy o 2 defect qn any in. or the lndebtedness hereby Secured, enter
the bcnu!lcmr.v,h ¢chy ed, in the event of \any %+ .OF any parp the \ i wn op,
and actfle with L1} comp, 0y Bnd {g' g Ply “any th rnd profits, inc}uding'those 82 g,
uron th trust. degd : ‘In e, Loy coags 204 expenees 9 Operatfon and
L of the fp btedness f, 3 and 3atisfactlon In ner's teay, upon any lndebteJneu fecured
n sale or other acquisit t the eIty by the l_)eueﬂr.lnry after 33 the beneIchnry may determlae.

1 e j;mn(ur' I 19 xm{ MY and ) axen, Aseaanronty AD - thee
vied or LLLIE TN Raninst gy Droperty, op Ry npee thereat, tefope
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4, . The entering upon and takieg possession of said property, the collection’  nouncement at the time fixed by the preceding postponement. The trusice shall
of such rents, issues and profits or the proceeds of fire and other insurdnce’ pol-  dellver to the purchaser his deed In form as requk by law, conveying the gf':-
icies or compensation or awards for any taking or damage of the property, and perty so'sold, but without -any covenant or warranty, exprees or implied. (]
the application or releasc thereof, as oresald, shall not cure or walve any de- recitals in the deed of =ny matters or tacts ahall be conclusive proof of the
fault ‘or notice of detault hereunder or invalldate any act done pursuant to truthfulness thereof. Any person, excluding the trustee but including the grantor
such notice. . Yy and the benefieiary, may purchase at the sale. .

5. The grantor shall notlfy beneficlary In writing of any-aale or con- 9. When the Trustce seils pursuant to the powers provided herein, the
tract for sale of the above described property and furnish benoficlary on a trustee shall u;!pl the proccods of the trustee’s sale as tollows: (1) To
form supplied it with such personal Information concerming “the purchaser as the expenses of the sale Includi L] p th of the trustee, and a
would . ol arily be required of a new loan applicant and shall pay beneficiary rensonable charge by the attorney. (2) To the obligation secured by the
a service charge. . trust deed. (3) To all persons having recorded llens subsequent to the
X R intercsts of the trustee in the trust deed as their interests appesr in the
6. . Time is of the essence of this Instrument and upon default by the  order of their priority. (4) The surplus, if any, to the grantor of the trust
grantor in %ayment of any indebtedness secured hcrebf or in performance of any deed or to his successor in interest entitled to such surplus.
agreement hereunder, the beneficiary may declare all sums secured hereby im- -
mediately due and paysble by delivery to the trustee of written notice of default 10. For any reasou permitted by law, the beneficiary may from time to
and election to sell the trust property, which notice trustee shall’ cause to be time appolnt & successor or successors to &any trustee named herein, or to any
duly filed for record. Upon delivery of sald notice of default and election to sell, successor trustee appointed hereunder. Upon such appointment and without con-
the beneficlary. shall deposit with the trustee this trust deed and all p v Y o the trustee, the latter shall be vested with all title, powers
1o and documents - evidencing expenditures secured hereby, whereupon the and duties conferred upon any trustee herein named or appointed hereunder, Bach
trustees shall fix the time and place of sale and give notice thereof as then such appoi t ard sub ion ghall be made by written Instrument executed
required ‘by law. i by the beneficiary, contalning reference to this trust deed and its place of
- record, which, when recorded in the office of the county clerk or recorder of the
7. After default and any time pricr to five days before the date set county or counties in which the property is situated, shall be conclusive proof of
by. the Trustee for .the Trastee’'s sale, the grantor or other person B0 pruper appointment of the successor trustee.
rivileged may pay the entire amount then due under this trust deed and
he obligations secured.thcrebﬂ (including costs and expenses actually lncurred 11. Trustee nccepts this trust when this deed, duly executed and acknow-
in enforcing the  terms of the obligation and trustee’s and ~attorney’s feces tedged is made a public record, as provided by law. The trustes is not obligated
not exceeding $50.00 each)!other than such portion of the principal as would to notify ‘any party hereto of pending sale under any other deed of trust or of
not then. be due had no default occurred and thereby cure the default, any action or proceeding in which the grantor, beneficiary or trustee shall be a
) party untess such action or proceeding is brought by the trustee.

8. After the lapsc of such time as may then be required by law following

the recordatlon of said notice of default and giving of sald notice of sale, the 12. This deed applies to, inures to the bepefit of, and binds all parties
trustee shall scli sald property at the time and place fixed by him in said notice  hereto, their heirs, legatces devisees, administrators, executors, successors and
of sale, elther as a whole or in separate parcels, and to_such order as he may de- assigns. The term “beneficiary” shall. mean the holder and owner, including
termine, at public auction to the highest bidder for cash, in lawful moncy of the tedgee, of the note secured herghy, whether or mnot named as a beneficlary
United States,. payable at the time of.sale. Trustce may postpone zale of all of erein. In construing this deed and whenever the context so requires, the s
any. portion of sald property by publlc announcement at such time and place of culine gender includes the feminine and/or neuter, and the singulsr number in-
sale and from time to time thereafter may postpone the sale by public an. cludes the plural

"IN WITNESS WHEREOF, said gremtor has hereunto set his hand and seal the day and-year first above written.

OWENS/%§¥£LOPMEN14§P., an Oregon Corporation jZ%L;éZ444 ;Z%ﬁouéh .
) ‘ > - A2ty SEAL
/3 /44“6ppr/¢0u%04”%i;”¢ ichael Mario  Pisan 7 -(SEAL

?;kuruce Owens, President 7 ; .

{ iTé OF OREGON _ 7)) @A QL jess’ upindy ??2§fw. ...... e ctaratrs. ... (SEAL)
" " Xiamath lgg Mafie Owens, secretary Corinna Kathryn Pisan

( ounty o Wt

/0
- THIS 1S TO ‘CERTIFY that on _ums“Z_Z'f:/ - day of_%_..“j?e&r.ua;&y;\ma&‘c&lm, 19.79... bofore me, tho undessignod. @

Nolury Pukhlic ;;‘“. ‘aud; for- said county and’ state; personally appecred the within named -
‘Michael Marie.Pisan,. a single man_ and Corinna Kathryn Pisan,.a widow

ft‘o‘;:'nm‘,pérson‘&l}ﬁ) ; "o, elths i;fenllcql individual. .S named in and who executed the foregoing instrument and acknowledged to me that
lexe "ted_ the sqme freely and voluntarily for the uses and purposaes theroin expressod.

sy - ;
.TESTIMON‘& \Y;!EREOF; 1 have hereunto set my.hand and affixed my tarial seal the day and year last above written.
SESIE N

»

Not Public for Oregon
My commission expires: “j/: /¢.) o

STATE OF OREGON U o
v ss.
County of Klamath _f

- Locm No.

|  TRUST DEED

1 certify that the within ins rﬁ
was receiVﬁI ioilrecord on the 2.
Marc 79
day of ... 8 19 .
(DON'T usE THis at . 3:54 o'clock ..M., and recorded
R econom in book M79 ... on page 6223
- Gramtor LABEL IN COUN. Record of Mortgages ci said County.
) TO TIES WHERE
KLAMATH FIRST FEDERAL SAVINGS . USED.) Witness my hand and seal of County
AND LOAN ASSOCIATION affixed.
Beneficiary
Z&ier Recording Return To: -« i D. Milne
KLAMATH FIRST FEDERAL SAVINGS )
AND LOAN ASSOCIATION Fee $6.00By 2w

-

STATE OF OREGON )
sS. . : .

COUNTY OF KLAMATH

On thqugiﬁéégday of February, 1979, before me appeared J. Bruce Owens ~
and E. Marie Owens, who being duly sworn, did say that he is the President and
she if the Secretary of OWENS DEVELOPMENT CO., an Oregon Corporation, and that
_the seal affixed to the foregoing instrument is the corporate seal of said
corporation and that said instrument was signed and sealed in behalf of said
corporation by authority of it's Board of Directors and they qcknow1edged said

instrument to be their voluntary act a eed. )
_ Ll éfigi¢4443<»41///

fi
Ndtary Public for Oregon , } .
M?'\comission expires: I 7/~/O




