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“THIS :T,RUST‘D'EED; made this... ...
‘GARY. W BRADLEY.. and.. PATRICIA K. BRADLEY,,
:KQAMA?H&CQUNTY‘TITLEQQQMPANX il S
and . DAVID.B.. HAMMOND .and. ANICE.,J......UAIMK).ND,.v..h.LlS..band...
- - WITNESSETH: i
Grantor irrevocably grants, bargains, sells and corivey
in__Klamath. ........County, Oregon, described as:+

&ﬁd<1

.West'l/Z,of‘Lcts 3, Block 32, HILLSIDEMADDITION}TO_
THE CITY OF KLAMATH FALLS, according to the .official
~plat:thereof on file in the office of thelCounty

S

Clerk of Klamath County, Oregon

fogéthér with all and singular the t ts, heredit, ts and app}:t{ennnces and ‘all ofher rights “thereunto belonging or in anywise i
now or hereafter appertaining, and the rents, issues and profits thereof and all Iixtu(es now or hereafter attached to or used in conrec- !

tion with:said real estate.. -

~wife, . ., asGrantor,

s to trustee in trust, with power of sale, the property

.FOR THE PURPOSE OF SECU}?ING PERF ORMAIVCE v £ e‘ach:»agreement of grantor herein contained and payment of the

...... , as Trustee,
.., as Beneficiary,

vife, .

Dollars, with interest

sum of.Eight _Thousand Eight Hindred. Ten and No/100ihe ($8,810.00).. .
,thé}ep acéO(c(;'ng fo (he_tgrzps ‘oiwa, p{o@jgsogy 'nqtg of »eYenAda.Ie;vIz.erévy{it{r,: payable, tq( beneficiary or

final ;‘;ayzinént; of. prinéipal and. z'nte'rest.i h‘ereoi‘,vif not, sooner-. paid,. to be due and payable .

The date of maturity of the debé secured by this instrument is the date, stated above, on which the final installment of s;aid note

becomes due and payable. In the event the within described property, or any part thereof, or any inte

sold, conveyed, assi

herein, shall becone immediately due and payable. . i . e .
The above describod rea! proporty Is not currontly, usod_for, og'kullwal.,glmbor_ or graxing purpotes,

To protect the security of this trust deed, grantor agrees: (a) consent (o the making of any map

1. To protect, preserve and muaintain. said property in' good condition  Branting any easemnent or creating sny

and repair; - not -to-remove*or demolish 'nny“building‘or"improvemcnl'l’hcreo’n;' -~ subordination- or-other “agreement’ alfec
not to commit or permit any waste of said property. . thereol; (d) reconvey, without wwarranty,
To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be

manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals there’n of any matters or facts shall

destroyed thereon, and pay when due all costs incurred therefor. be conclusive prool ol the truthiulness thercol. Trustee's tees for any of the

3. To comply with all laws, ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be not less than §5.
tions and restrictions alfecting said property; if the beneficiary so requests, to . ..10. Upon any detault by grantor hereunder, heneficiary may ar any :
Jjoin in executing such financing statements. pursuant ta the Uniform Commer- - time without notice, either in person, by agent or by a receiver .to be ap- :

cial Code as the 'beneliciary may require and -to\ pay’ for’ filing same in the pointed by a court,’ and without regard to the adequacy of any security for
proper public office or ollices, .as well as the cost of all lien searches made  the iridebtedness hereby secured, enter upon and take possession of said prop- .
n ifs own name sue or otherwise collect the rents, 1

by filing olficers -or searching ‘agencies as may be deemed desirable by the erty or any part thereof, i
eficiary. - - - <o N

and such other hazards.as, the, beneliciary may lrom tige to time require,'in - liciary ‘may  determine. - -
wan amsunt not less Hmn.)g;..., Wl LIS
: i ble to; the

.policies of insurance -shall* be delivered to_the beneficiary as soon as insured.
if the grantor shall ‘fail:for ‘any’ reason foiprocure.any. such insurance and to'

property, and ‘the application: or release

deliver said policies o the beneficiary at least tifteen days prior to the expira- waive any default or notice of deiault
tion of any policy of insurance now or hereafter placed on said | buildings, pursuant to such notice.

the beneficiary may procure the same. at drantor’s expense. The amount 12. Upon default by grantor in
collected..under; any  fir¢ or other insiirance policy may be applied by beneli- hiereby or in his performance of any agr

ciary upon”any' indebledness sccured hereby and in stch order as beneliciary declare all sums secured herely immedintely dun and payable, In such an rvent

may defermine, or ‘at option of benoliciary”’the entire amount a0 collected, or and it the above described real propecty s currently used for agricultural,
ition or release whall timber or grazing purposes, ‘the henelicinry may proceed ta forsclose this trust H

any part thereol, may bo releascid to grantor. Such appli ]
not cureor waive any-default'or notice of delault hereunder or invilidate any  geed in cquity, as a mortgagde in the
act done pursuant . (o such notice.

taxes, assessments and other charges that may be levied or assessed upon or  mortgage or direct the trustee to forec.

‘against siid property belore’ any part of such toxes assessments and other  and sale. In the latter event the beneliciary or the trustee shall execute and

en notice

charges become pust due or delinquent and promptly; déliver receipts therefor cause to be recorded his
‘to beneliciary; should: the drantor Iail to make payment of any taxes, assess-: . suid described real property

ments, “insurance “premiums, liens or other c_h:mrgux payable by grantor, _either upon the trustec shall lix the time and P
by direct payment or by providing beneliciary with funds with which to required by law and proceed to forecio
make -such. payment,: beneliciary :may, .at_its option, make payment thereof, vided in ORS 86.740 to 86.795.

and, the amount: so:paid, with interest at the rate set lorth in the note secured 13. Should the beneliciary elect
hereby, together with the obligations described in paragraphs 6 and 7 of this then alter default at any time prior to
‘triist-"dééd, shall ‘be-added to-and become: a.part: of the'debt ‘secured by this " gryctee for the trustee’s sale, the dran
trust :de
covenants

ety _hereinbelore described,” us” well ‘a3 the grantor,  shall be bound (o the " "ghpivivion secared thereby: (including costs and cxpenses actually incussed. in
‘same ‘éxfent i that : they :are ‘bound :for.the payment: of i the obligntion. herein. . . enlorcing ‘the terms of. the abligation and trustee’

described, :and .all such payments shall be immediately. due_and, payable with- .. ceeding $50 each) other than such port,

gut. notice, and the nonpayment thereol ‘shall, at the option of the beneficiary,  po dque had no default occurred, and thereby cure the default, in which event

gned or alienated by the grantor without " tirst having obtained the written consent or approval of the beneficiary, ;
then, at the beneficiary's option, all obligations secured by this instru. ent, irrespective of the mumturity dates expressed thercin, or ;

oL i . . issues and prolits, including those past due and unpaid, and apply the same.
< * 4. To provide and continuously maintain insurance on the buildings . les!.cosfs and expenses of operation and collection, including reasonable attor-
-nowor”herealter erected on the said premises agdainst-Joss or damage by fire * ney's fees upon any indebtedness secured hereby, and in such order as bene-

~-V.alue iwritten jn - . . ~:d1.:The ' entering - upon. and taking possession of sajd property, the
Yy Wil ~7us:~ payable to. the latter; all .collection. of such rents. issues and prolits, or the proceeds of fire and other
insurance policies ‘or compensation or awards for any taking or damage of the

e €6, o= ' N . . foreclosures. However if said real property is not so currently used, the bene-
To keep said” premises: [ree Irom construction Lens and to pay all - liciary < at - his- election may proceed to loreclose this trust deed in cquity as a

Without waiver ol .any. rights arising irom. breach of any.of the ORS 86.760, may pay to the beneliciary or his succisors i rterss: respec-
creof and for such payments, wth intérest as aforesaid, the Prop-..tively, the entire amount then due under the terms of i trust deed and the

order and made by grantor, the
19

rest therein is sold, agreed to be

or plat ol said property; (h) join in
restriction thereon; (c) join in any
ting this deed or the lien or charge
» all or any part of the property. The
described as the “person or persons

thereof as'aforesaid, shall not curé or
hereunder or invalidate any act done

payment of any indebtedness secured
cement hereunder, the beneficiary may

manner provided by law for mortgage

Jose this trust deed by advertisernent

of delault and his election to sell the

to satisfy the obligations secured hereby, where-

lace of sale, five notice thereol as then
se this trust deed in the manner pro-

to foreclose by advertisement and sale
live days hefore the Jate set by the
tor or other person o privileged by

s and attorney's fees not ex-
ion of the principal as would not then

render all sums-secured by this trust deed ‘immedia

tely “due ‘and payable and forect . fingds shall be d.
ute‘a ‘breach of- this trust deed.. . oo Lol all foreclosure p Sate oh
~6.

in" connection with or in enforcing this obligation and trusfee's and attorney’s auction to the highest bidder for cash,
fees actually incurred. L L e e

7.) To appear-in and delond. any action or “proceeding purporting ‘o ¢ the property so sold, but without any
alfect the security rights or powers ol heneliciary or trustee; and in any suit, plied. The recitals in the deed of any m.
action or-proceading in. which the beneficiary . or trustee may.-appear, includnpg- of the trithfulness. thereof. Any person
any..suit_for the foreclosurs ol this deed, to. pay. all, costs and CINENSCY, - | the grantor and bencliciary, may. purchas
cluding évidence of title and tho beneliciary’s or trustee's attorney's fees; the - A 15, 'When trustee sells prrsuant
amount "of ‘attbrney’s fees mentioned in this pacagraph 7'in all cases:shail be shall ‘apply’ the proceeds of xale fo pay
tixed Dby the trial conrt and in the event of an appeal lront-any judgment or etding thie curmpensation ol the frastes
sdeseon of the feial vourt, drantin turther agices fo g SN M ax fhe ap. attwrnex, ©23 o the whligathon s el
prellate vinut shall alfidde fosaiatds na the bonsthoiarys e Tisteets bt Baving totutslod Hot b
noy'n {oon un auch appiept, - PR - T

Tt-is nutaally ageeed thut;

H. In the event that any portlon or all i
undor the 'right of ‘emi 1 in or cond:

a;uhfﬁl‘hpwly"ahull be taken
ion, benchiciacy shall have the

wurplus, 3
© 18 ForCamyeeason permitted b

right, il it so alocts, (o require that all or any portion of the monios payahle tiw appoint a successor or sgcceasres fo AN Lountee pa
as comprrmation for auch takiog, which are in eveess ol the amount reguieed nuCCeasor fruntee appointed heteunder. Upon auch appointirent, amd without

yance (o the auccessor feustee, the latler shall be vested witl
©and powers and dution conferred upon any fiustee  herein Named or appointed

ta pay all roasonable coats, oxpetses and attorney’s fees necessarily paid or con
incarted by drastor in such proceedings, shall he paid 1o benelici
applivd by it first upon any reasonable coats and expenses and atrorn,

fery, horounder. Bach such appointarent and

both in_ the trial and appellate courts, necexsarily paid or incurred by benes fstrment  executed by beneliciary, containing “reference to this trast deed
its: place ol record, which, when recorded in the ollice of the County

tiiary tin-auch. proceadings, and, the  balance: applied apon the indebtednress and. i

secured ‘hereby; and grantor agrees, at jts own expense, fo take such actions Clerk or Recorder of the county or counties in which the property is situated,
and execute sych instruments as shall be necessary in obtaining such com- shall be conclusive proof of proper appointment of the successor trustee.
pensation, profnptly upon beneficiary’s request., 17. Trustee accepts this trust when this deed, duly executed and

. 8. At any time and from ftime to time upon written request of bene- acknowledged is_made a public record
ticiary, payment of its fees and presentation of this decd and the note for obligated to notily any party herrto of
endorsement (in case of full reconveyances, for cancellation), without alfecting trust or o! any action or procecding in
the liability of any person lor the paymient of the i tecdness, trustee may  shall be a party unfess sxch A

it iy VP Pl o RREPaSEY

< L L o o 14. Otherwise, tl:e sale shall be held an the date and ar the time and
;- To. pay.all costs, faes and expenses of this trust including the cost , place designated ‘in the notice of sale. The trustee may sell said property either
search as-well ns the other costs and expenses of the trustée incursed in one parcel or in separate parcels and shall sell the parcel or parcels at

shall ‘deliver {o the purchaser -its deed in form: as tequired by law conveying

deqtent (o the Intetest of the foustee in the frost
devil-an thole Intarents may appear i the order of thelr guiority and (4) the
saciplun, dE any, (o the diantas. or o in suverwor dn dnterest entitled to such

AN O pANASIRG Bt Browugds My frsiee,

1 by the trustee.

payable at the time of sale. Trustee

covenant or warranty, express or im-
atters of fact shail be conclusive proof
. excluding the trustee, but including
e at the sale.

fo the powers provided hercin, trustec
ment Of (1) the expenses ol sale, in.
Af a teavanabla charde by trustee's
by the fivest ddend, ¢3) 0

v daw heneliclary may from tine to
ted herein or 2o any

sitle,

‘

tution shall be made by written

subx

as provided by law. Trustee is not
pending sale under any other deed of
which grantor, bepeficiary or trrstee

NOTE: The: Trust Duud . Act. provides "thut. the -1rustes -heraunder - muost o sither _unattoinvy,; who''is. un ‘octive’ Pember: of the O

egon Srate Bar, o bonk, sy tompany

or savings and loon assoclation authorized 1o do business under the fows of Oregon ‘or the United States, a titls insurunce compeny authorized 1o insure hile to real

property of this state, its subsldiarios, affiliares, agents or branches, or the United States or any ogency thereof,

P
i
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1A : TThe.’g‘rar:szr‘?'coVénér}ts'
i iuIIy“

and that .he’“v‘v:fl__bﬁfé'z-rant and fbiévérldgfend ‘the sam,

The
(a)* primarily  for grantor’s

 (B) or-an organization, or. Ceven_if grantor

"+ purposes.
This deed

contract secured ize’reby,‘whether‘or not
1o e .

ized in fee 's'ifnple’“df sa

grantor warrants ‘that th,

applies to, inures to the. benefit
tors, personal representatives, Successors-and ‘assign:
named as a beneticiary herein., In construing this deed

and.agrees to-and

personal, famil

g ludes. the f,

* IMPORTANT. NOTICE: Dalete,
icabl,

the  pyrchase- of g dwelling;:
if this instrument. is NOT fo . be o
equivalent, If- compliance : wij;
L ST
{1f -the. signer of the ohove is a. Corparation
use:the form of ucknowledglr_uem opposite.

Mar

Pgrsanal[yl appe.

AN WITNESS WHERED

by, lining’
if warranty ‘(). is. applicable
T suchword “is _defined in ‘the ,T_r_u'!h-in'-l.endiyig"_Ac."'
beneficiary 'MUS’_I' comply’, Wiﬁh"'iheJ»Adland Regul,
disclosures;: for this purpose, if this instrurient is fo: by
2 pi v usefS{eve’ri's',-Ne‘_s's"onrm;
; first.lien, use Steven
‘ the - Act ‘not :require

e and. the neuter,

,Qh'iéhave[ wadrra
and the b

uf,

F,*'said gfantoi ha§

=S :.::L

with the bénéficmffr and those claimingk under him, that pe is law-

id deseribed rel Piopérty Gid has 4 valid tnéncurnbered title thepors

e against: ajl persons whomsoever,

e "proceeds of the lqan ‘represented by the above described note and this frust deed are:
» household or agricultural Purposes (‘see Important Notice below),
is.a_xu:u:al.p.ecsem are far business ar-carmroercial gurgoses ather than agricultyrat

term bencf;

of and . binds all parties hereto, their heirs, legatees, devisees, admim'strators, execu-
s.. The -

ciary ‘shall mean the holder and owner, including pledgee, of the

and whenever the context so requires, the

and the,singu{ar»'nymbe‘r ‘includes the. plural,

ndRegulation Z, the

ion’ by making: required

e-a FIRST:lien to finance

'No.: 1305 or equivalent;’ .
s-Ness Form No. 1306, or.. ..
d, disregard 1his- nolic"

" (oRs valas0)

‘Oreg

TRUST DEED

(FORM No.-.881}-

STEVENS-NESS Law Pup, €O., PORTLAND, onE,
e AN

STATE OF OREGON, County of
: : ety 19

: Sl who,
for ‘htmse_l[v and not one for the other, did sa that
: : : - . president and that the latter is the

being duly sworn,
the iirmer is the

secretary of

E T -» @ corporation,

and-that the seal a ixed to the foregoing instrument is the corporate seal

.. of said corporation and that said instrument was signed and sealed in be-

half of said corporation by'authority of its board of directors; and each of

“them acknowledged -sajd instrument to e its voluntary act ang deed.,
. Belbre'mc:. R

(OFFICIAL

" Notary Public for Oregon SEAL)

My commission(gxpir’qs: -

STATE OF OREGON

.]menr.was,,recaivbd for record on the
L9th.day of ~.Maxch..
at..... 3.:.5/;...o'clock.1’...M., and recorded
in book, page..6227..  or
' asfile/reel number.. -.64268 g

Record of Mortgages of said County.
127 Witness my hand and. seq] of
Codnty affixed.

SPACE RESERVED
i i pop
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