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19th '

day of . March 79
K. BRADLEY, “Husband aid wife, .7 between

WITNESSETH: s F ) .
) Grinltor, irreﬁoqably grants, bargains, sells arid ‘conveys o trustee in trust; with power of sale, the property
i Klamath'::: ot

{...County, Qregon, described as:

West oné“Walf of Lot 3, Block 32, HILLSIDE ADDITION to
..the c,ity_zog,,Klamathi'Falls, according to the.,official plat

“thereof on “file in the office of the County Clerk, Klamath

oge.:ther with all and singular the t, ts, heredit and apﬁfxrtegances and “all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used In connec-
tion with:said real estate. <. - . s i . . B

" . FOR?‘HEPURPOSE OF »SECU:RIN‘Q PE_RFORMANCE of each_agreement of grantor herein contained and payment of the
vy smor.One. Thousand.Eight Hiundred. and no/100 ($ 1,800.00). 5 - = . Dottars, with interest

thereon according to the terms of a:_pﬁonzxfsso;y note of teﬁ‘en date ;heréw‘ith, payable to beneficiary or order and made by grantor, the

o final ;V:vaym'ent; of prinqij?al_ and intérest,hereof; if not sooner. paid, to be due and payable- ... [SESEIUIIE & SR
- The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
froy becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to bhe
P

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. . - - .- .. A .

The above described real property is not <urren!ly\ysed_for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of ary map or plat of said property: (b) join in
1. To protect, preserve and maintain said property in good condition  Rranting any easement or creating any restriction thereon; (¢) foin in any |
and “repair: not“to remove “or “demolish cany” building “or “improvenient - theeeon; - subordination or other agreement allecting this decd or the lien or charfe ;
not to commit or permit any waste of said property. thereol: (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike Arantec in_ any reconveyance may he described as the “person or persons

manner any building or improvement which may be constructed, damuged or legally erm:rlrd thereto,” and the recitals there'n of any matters or facts shall

destroyed thereon, and pay when duse all costs incurred therefor. be conclusive, prool ol the truthiulness thereol. Trustee's fees for any of the
3. To comply with all laws, ordinances, redulations, covenants, condi-  Services mentioned in this paragraph shall be not less than §5.

tions and restrictions atlecting said property; it the beneliciary so requests, fo . 10. Upon any default by grantor hereunder, beneficiary may at any

join in executing such linancing. statements” pursuant to the :Unitorm Commer- - time without notice, either in person. by agent or by a recviver to he ap-

cial Code as the 'beneliciary. may require and to pay for' {iling same in the  pointed by a court, and without regard 1o the adequacy of any security for

proper public olfice -or. offices, - well- as.the cost ol all lien searches made the indebtedniess hereby secured, enter upon and take possession of said prop-

by liling oflicers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,

-beneliciary. - . . ~ - R issues and protits, including those past ‘due and unpaid, and apply the same.
R e

o provide and continuously maintain insurance  on the buildings less costs and expenses of operation and collection, including reasonable atror-
.now .or’” herealtér erected on the. said premises against loss or damage by lire ney’s fees upon any indebtedness secured hereby, and in such crder as bene-
and such other- hazards, as tte bsrvl'eiar{) gar from time*to. time require, in - liciary may determine. .
an amount not less than § .X.9.9 Hoe MM . written in.. 11, The "entering upon. and taking possession ol ‘said property, the
v ies acceptable .o the b L ¥y with :loss. payabla-to’ the collection .of such rents, issues and prolits, or the procecds of fire and other
policies of insurance shall be delivered” to the beneliciary as soon as insiared; insurance policics or compensation or awards lor any taking or damage of the
il the grantor shall tail’ for any. reason o procura any such insurance and o ‘property, and the application or relense thereol as aloresaid, shall not cure or
deliver said policies to the benelicinry at least lilteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy ol insurunce now or herealter placed on said i buildings, pursuant to such notice.
the beneficiary may _procure the same at Arantor’s expense. The amount 12. Upon delault by grantor in payment of any indebtedness secured
collected ,under .any, fire or, other insurance, policy may, be.applied by beneli-  hereby or in his performance of any agreement hereunder, the beneliciary may
clary upan: any. indebtedness secured hereby: and in'such order as beneliciary  declare all sums secured hereby immediately due and payable, In such an cvent
may. determine, or at. option of beneficiary the entire amount, so callected, or and if the above described real property is currently used for agricultural,
any part thereol, ‘may 'be released to grantor. Such application or rejease shall " yimber of Arazing purposes, the: beneliciary may proceed to foreclose this trust
not cure or-waive any default’ or notice ‘of ‘default hereunder or invalidate any deed in equity, as & mortgage in the manner provided by law for mortgage
act done pursuant fo such notice. L . . loreclosures. However it said real property is not so currently used. the bene
5. To kecp ‘shid 'premises. free lrom construction I'ens and to pay all ticiary at- his"election may proceed to foreclose this trust deed in equity as a
faxes, assessments and other charges that may be levied or assessed tpon or mortgagde or direct the trustee to foreclose this trust deed by advertiserment
against 'said property ibefore any: part of such taxes, assessments and other  and ‘sale. In the latter event the beneliciary or the trustee shall execute and
chargdes become past due or delinquent and promptly. deliver receipts therefor  cause to be recorded his written notice ot default and his election to sell the
to_beneficiary; should. the grantor fail to make payment of any taxes, Ay - said described real ipropeity fo satisly the obligations secured hereby, where-
ments, insurance premiums, liens or other chardes” payable by drantor, either upon the trustee shall fix the time and place of sale, Live notice thereof as then
by direct payment or by providing beneliciary with funds with which to required by law and proceed to foreclose this trust deed in the manner pro-
make such. payment, beneliciary. may, at its option, make payment thereol, vided in ORS 86.740 to 86.795
and the amount. so_paid, with interest ‘nt the rate set forth in the nofe secured 13. Should the beneliciary clect to loreclose by advertisement and sale
hereby, together with the obligations described in paragraphs 6 nnd 7 of this then alter delault at any time prior- to live days Iefore o date set by the |
trust deed, shall-be added to and become a:part of the :debt socured by thix i trustee lor the trastee's sale, the grantor or other person_ so privileged by {
trust deed, without waiver ol any rijfhta arising - drom —br::ach ol'»any:ol the ORS §6.760, may pay to the hrneli ary or his successars in interest, respec- i
covenants hereol and for such payments, with interest a3 ‘aloresaid, the prop- tively, the entite amount then due under the terms of the trust deed and the
erty hereinbelore described, ‘as’ well- as” the grantor, " shall be hound to the's “ohligation secured thereby (including costs and expenses actually incurred in i
same “extent'that they are "bound: for the ' payment. ‘of* the obligation herein - “enlorcing the terms of the obligation and trustee's smd attornes’s fees not er- :
:described,  and -all such ‘payments shall be immediately due .and payable with..... ceeding $50. each) other ‘than such portion of the principal as would not then
out fotice, and the nonpayment thercof shall, at the option, of the beneliciary, be due had no default occurred, and thereby cure the default, in which event
render all 'sums secured by this trust deed immediately ‘due and: payable and all foreclosure pr lings shall be dismissed by the trustee.
‘constitute a:breach of this trust.deed. . - i LA c< . 14. Otherwise, the salc shall he held on the date and at the time and
o o6.-To pay. all costs, lees and expenses of -this trust including the cost place designated in the notice ol sale. The trustee may sell said property cither
of {itle_search as well as the other coxts and ‘expenses of the frustee incurred =~ §, one parcel or in separate parcels and shall sell the patcel or parcels at
in connection with or in enforcing this obligation and trustee's and attorney’s  uction 1o the highest bidder for cash, payable at the time of sale. Trustee
fees actually incurred.. i T I T shall ‘deliver to.the purchaser its-deed in lorm as requited By law conveying
7. To ‘appear in and detend -any action or proceeding purporting to ° yp. property so sold, but without any covenant or warranty, express or in-
allect the security rights or powers of beneliciary or trustee; and in any suit.  plied. The recitals in the deed of any matters of lact shall be conclusive prool
action 'or proceeding in which the beneliciary or trustee may - appear, including. " of (1o truthlutness thereol, Any person, excluding the trustee, bt including i
any suit, lor. the loreclosure of this deed, @ pay_ all. costs and cxpenses, in- . (. #rantor. and-benceliciary, may purchase at the sale. :
cluding evidence ol title and the beneliciary's or frustee’s attorney’s fees: the 18, When frustec sells pursuant 1o the powers provided herein, (rasten
mmount” ol attorney’s lees mentioned 'in this parageaph 7 in all- pases shall he oIt apply the, procesds of %afe fo pavaent of (1) the expenses of sale, in-
fived by the trinl court and in the event of an appeal {nun any judgnient or cluding the compensation of the tristee amd a reasonabie charge by trustee's
decree ol the trial court, grantor lurther agrees ta pay such sum as the ap- attarney, (2) fo the obligation sectired by the trust deed, (3) 1o all persons
prll:'l{e court shall” adjudge ressonable ax the beneliciary's or trustee’s stror- having recorded liens subsequent 10 the interest ol the trustee in the trust i
ney's Ieex oo suchoappeal. o Lo L L o osim o Ve odéed: as their-interests may appear-in the order-of their priority and-(4) the i
At.is mutually agreed that: . o surplus, if any, to the grantor or 10 his auccessor in interest ewtitted to such
8. In the event that any portion or all of said property shall be' taken surplus.

under the right ol eminent domain ‘o condemmation, benchiciary shall have the 16, For any reason’ permitted *by law beneliciary mav from time to
right, it 5o olects, to require that all or any portion of the monies payable time appoint a4 succosor or successors fo any frustee named hercin or to any
a3 compensation for such taking, which are in excess of the amount requiced successor truxtee appointed heseunder, Upon sach appointient, and wit t
to pay all reasonable coats, expenrex and attorney's lees necessarily paid or conveyance to the auccessor teustee, the latter aball e vestod wi hoall title.
incurred by fgrantor - in such proceedings, whall be paid to heacliciaty and powees and duties confecred upon any trustee  heres named  or appointed

applied by it lirst upon any reasonable costs and expenies and attorney’s fees, hereunder, Each such nppointment amd substitution shall be made by written
both in the trinl and appellate courts, necessarily paid or incurred by benee instrument evecuted by beneliciary. containing reference o this trast deed
ficiary - in -such proceedings,- and the: halance applied: uponithetindebtedness' - and. its' place. of - record, which, when recorded in the otfice of the County
secured hereby; and ‘frantor agrees. at its own expense,, to dake such actions Clerk or Recorder of the county or counties in which the property is situated,
and execute such .instrutents shall i be necessary 1in obtaining, such: toms - shall: be canclusive ‘prool ol proper appointment of the successor tristoe,

pensation, promptly upon beneliciary’s requcst, 17. Trustee accepts this trist when this decd, duly  erecuted  and
$. At any time. and lromv tinw (o time upon written irequest: of bene. -, ecknowledded is nade n public .recosd as provided by hes] Truster in por
Biciary, payment of its lees -and presentation of !hi;" doed and the nete far obligated to notily any party hereto of pending sale under any ather deed of

endorsement; (in citse of full reconveyances, for ! ion), ‘without . te A <. drust or:of {uny action’ or! procecding : in u'hich_‘:r:mlur. beneticiary or trustee
? the liability of any person for the puyment of the indebtedness, trustee may shall be a party’ unless such action or proceeding is broushe Sy frustee,
€ L SRAE R i ElL e BT el 3T L GR Fennaiis C i VI ey LU, TRy e, .
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NOTE: The Trust Deod 'Act. provides ‘that the- trustee hereunder: must: bo'‘eithde on- attomey,. ‘Wwho' tit anibélive 'member. of the ‘Oregan ‘State: Rar, a bork, trye wempany
or savings and loan asseciotion authorized 1o do. business under the laws of Qiegon or the United States, o fitle inswronce sompany owthonzed to snsure vile 1o real
property of this state, its subsidiarios, affiliotes, agents or branches, or the Unlted States or any ogency thergof,
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“The grantor covenants and agrees to and thh the benei:cxary and those cIaxmmg under him, that he is Iaw- {

fee implé of said’ descnbed Téal’ property and Has a valid, unen umbeted titlé thereto subject’ tO‘

en 5 wand ch ges of ‘the city- of Klamath- Falls ‘for monthly water and/
‘service-and. ‘reservations’, restrlctlons s easements and-rights of

y"of record ‘and-those -apparent .upon the 1and
and that he szI Wartant and forever defend the same: agamst aII persons whomsoever.

© The' grantor,, warrants that ‘the praceeds oi tne loan represented by the above descnbed note and this trust deed are:
(a)*. primarily for grantcr's ‘personal, family, household or agricultural purpases (see. Important Notice below),
fbj? for. arr orgamzaﬂan— er-(even +£-gsaﬁler—xe a ﬂatu-ral -peraoﬂ)- are iop i DUFD other- than-agricultural
TRRMST o Coe T
< This deed apphes to, mures to the beneitt of. and bmds all parnes hereto, their ‘heirs, legatees, devxsees, administrators, execu-
tors, ‘personal ’ repr tives, s arid assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
oonfracl secured hereby, whether or. nof riamed as a beneticiary. herein. In constiiting this deed and whenever the context so requires, the
he- nnd tha nou!er, and tha smgular number’ mcludes the: plural. -

IN WI TNESS WHEREOF saxd grantor has‘heteunto set hxs xnd the day and- year first above written.

* IMPORTANT NOTICE' Dalete, whuhevar wcrran!y (@) or. (b} is
not’ ap licable; if (u) |s R the ho fici iy is a :rednor

of, suth “is defined | m he “Truth

beneficiary MUST .comply. - “*the:'Act . and-R
disclosure! “this ‘purpose, i if- this instrument is o' bem FIRST l|en ‘to funun:
the purchase *of a “dwelling, use - Stevers: Jess Form® No. ! 1305 "ot equivalent,
if-this instrument . is NOT.to.be a_ first lien, use Slevens-Ness Form. No. 1306, o
equ vulen' I <omphun¢e wnh lhe A:t not requlred‘- dlsregmd ihus nofice.” * 7

{1 "ll s:gner ef the above it o :orporuhon,

use lhe orm of uzknawledgmanl appomz ).
g A B (ORS 3. 490)

STATE -OF OREGON County nf

~-»K1amath¢ HERT, it
March 1919790

e . . who, being duly sworn,
cnch for ‘umsell and- nolI one for thc other, "did say that the former is the

...president and that the latter is the

secretary’ Of.......c.ciin

- s & corporation,
: nnd that the seal nflnu-d to the Iorcgomg ument is the corporate seal
“of snid corporntion’ and that said instriment was signed and sealed in be-
" hall ol said corporation by authority ol its board of directors; and each of
- them ncknowledged smd msrrument to be its voluntary acti and deed.
. Beforeme: | . . .

e e i RO SN O (OFFICIAL
Notary delic lqr ‘Oregon’ | . O R . SEAL)
“ My commission expires : ‘ : o )

“TRUST, DEED " “Tarsoromecon
(FORM No. 881) .
STEVENS-NESS LAWPUR. CO...PORTLAND, _DRE County of ..K.lamath

. Lcertify that. the within insfru-
mcnt was received .for record on_the
...19t‘vay of . .‘farch
at..
in book. L
. as file/real number

Record of Mortgages of said County.

thess my. hand - and. seal . of

SPACE REBERVED
“FOR
“RECORDER'S UsE
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