TRUST DEED

19th- h
C.IA..,K. (S » as Grantor,
~COMPANY.: : N il , as Trustee,
d. .fe,, as Beneficiary,
WITNESSETH: C : . i
g .Grantorirtqqua_bly igrants, bargains, sells and “conveys to trustee in-trust, with power of sale, the property
inKlamath §. Cla'.ts,op.f,.ACounty'{ Oregon, described as:: o

i

M [T

2iG

West ‘1/2°of Lot:3, Block 32, HILLSIDE ADDITION TO 'THE

TTY:OF KLAMATH- i ici
Teof on file

£:Klamath County, Oregon

4 ny B

T:Addrﬁlénuﬁropérty description is attached Hereto,
marked as "Exhibit A" and by reference made a part
hereof.

IHE Mg e

toge}}ier with all and singular the ¢ s, heredit s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
‘ton ‘with saidcreal estate; . - Ty Praovies o Locinpes oo R

tonn, .. FOR THE PURPGSE‘OF SECURI} : ANCE of each agreement of grantor herein contained and payment of the
sumozSlxteenuThousandﬂIhreeuHundreduNlnetym&,NQLIOOths ($16,390.00) . Dollars, with interest

there _according to the terms ol'a_‘prémissoryixxo'!q of even date herewi th,  payable to benoliciary or order and made by grantor, the

tinal payment.of principal. and interest hereof, 4f not sooner paid, to be due and . payable . PP Tl ST REUY £ SN
The date of maturity of the debt is i i stated above, on which the final installment of said note
becomes due and payable. ithi fl f Or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without™ firse having obtained the written consent or approval of the beneficiary,
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, ;. ... . : ... oL vk R
The above doscribed real Rroperty is not currently used for agri ulwm!, Stimber or grazing Purposes.

To protect the security of this trust deed, grantor agdrees: (a) consent to the making of any map or plat of said property; (b) join in
. To protect, preserve and maintain said property in good condition grantmg any easement or creating any festriction thereon; (c) join in any
and repair; not - to remove“or‘demolish"any”building‘or“impmv’cmen! “thereon; “~Subordination- or-other “afdreement octind this deed or the lien or charge
not to commit or permit any waste of said property. thereol; (d} reco, {3, all or any part of the propsrty, The
2. To complete or restore promptly and in good and workmanlike  Arantee in”any feconveyance may  be described as’ the “person of persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,”” ang the recitals therein of any matrers or facts shall
destroyed thereon, and pay when due all costs incurred therelor, be goncluurq prool ot the truthfulness therrol. Trustee's fees for any of the
. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5,
tions and restrictions allecting said property; il the beneliciary so requests, to N 10. Upon any delauit by grantor hereunder, beneficiary may ar any
join in ing. such 1 ing statem 8. pursuant to the Uniform Commer- time without " notice, either in person, by agent or by o receiver to he ap-
cial Code as_the :beneficiary may require and to pay lor -liling sime in the . pointed by a court, and without regar i
proper public‘ollicc_tor)allices.-‘as well as the cost of all fien searches made  “the indebtedness hereby secured, enfer upon and take
by filing officers:or Searching “ageéncies as may be deemed desirable by the  erty or any part thereol, in its own name sue or ather
;Iagnelicit;ry. e, . s
Sahbban

ie ey k N issues and nrofits, including those past due and unpaid, an, apply the same,
. To provide and continuo sly maintain insurance "on the buildings _ less costs and expenses of operation and collection, ‘including reasonable attor-
\ now or “herealter erecied on. the said premises against’ loss or damage by fire ney’s lees upon any indebtedness secured hereby, and in such order as bene-
and such -other hnzardsAals fb tnelicbzry_ m, requnre, in i liciary may defermine, -
an amount not less than 1& . B - a - o 11, The entering. upon. and taking possession of said property, the
='compam'es_"ac¢cpmblg {0 e -beneliciary,; L3/ collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall ‘be delivered to nelici: s ; insurance policies or compensation or awards for any taking or damage of the
. if the 11 2 4 X " pre B N -10: "~ property, and the application or release thereof as aloresaid, shall not cure or
H waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.
12, Upon défaule by grantor in payment of any indebtedness secured
hercby or in his performance of any ageecment heteunder, the beneliciary may
? declare all sums secured hereby inmediately due and payable. In such an event
P g tow; and i the above described real property s currently used for agri .
any past -thereol, may be 8 . ‘ eqs : *-timber or drazing purposes, the beneficiary may proceed ro foreclose this frust
not &ure or' waive any d”"‘“";‘" notice"of. 2 2 deed in equity, as a mortgage in the man, i g * for mortgage
act done pursuant to such notice. . S . : foreclosures. However il sai used, the beno
5.:To_keep said . premises Iree from construction l'ens and to pay all . ticiary' at Ris-election may 3 P in equity as a
s and cther charges that may be levied or assessed upen or  mortdage or direct the trustee to foreclo i .  advertisement
efore”any ‘part ot such taxes, assessments and other and sale. In the latter event the benelici |
past due or delinquent and promptly; deliver receipts therefor cause to be recorded his written notice of default
to beneficiary;. should .the grantor fail to make payment of any tazes, assess said described :real ‘property fo satisfy the obligati
mients, insurance’ premiums, liens, or other charges payable by drantor, either upon the trustee shall fix the time and place of sale,
by direct payment or by.qrowdmg beneliciary with tunds with which to required by law and proceed to foreclose this trust
make: such payment, prne{:c:afy may,. at its option, make payment thereol, vided in ORS §6.740 to 86.795,
‘and. the amount so. paid, with interest at the rate set forth in the note secured 13. Should the beneliciary elect (o foreclose by advertisement and safe
hereby, together with the obligations described in and 7 of th then alter default at any time prior fo five days hefore the date sef by the
trast deed, shall ‘be:added to and .b el ‘the : ' *truster dor the frustee’s sale, the grantor or Other person so privileded by
‘frust: deed, without waiver of . A { X ORS §6.760, may pay to the heneliciary or his successors in inferest, respec-
covenants hereol and fo, ¢ h e ‘e lvely, the entice amount then dee woifer fhe tecms of the trust deed amd e
.erty hereinbelore “described, as welf as “the “grantor, shall be hound (o the oblidgation sccurcd therohy (including costs and expenses actually incurred in
‘same “extent: ‘that'ithey - are bound * ior the. paymient "ol the obl, herain forcing the terms of the obligation and trustee’s and Atiorney’s fees not ex-
described, and - all such ‘payments shall be unmcdmlnlx‘{l_zm and payable with- ceeding $50 each) other th, portion ol the principal as ‘would not then
‘ut_natice, and the morayment thereat shall, at_the option of i benelicinry, P Fod . defaislt occurred, and thereby cure the delault. in which event
render’all sums secured by this trust deed-imm diately due”and. payable and - all loreclosure pr dings shall be dismissed by the trustee,
‘constitute a’breach of.this frust deed. ... oo g L A Co- 14. Otherwise, the sale shall be held on the date and at the tine and
+ gvine: 02 To pay all costs, fees and °cxpenses ol -this trust including the cost place designated in the notice of sale. The trustee miny sell said Mopeety cither
o title search ax well as the Other costs and expenses of the (ruster incurred I tiow havesl orin separate parcels and shatl aelf e parcel or patcels ot
in connection with or in enforcing this obligation and frustec’s and attorpey's auction to the highest bidder for cash, 4 e time of sale. Trustes
fees actually incurred. : vshall deliver to the purchaser H uited by law conveying

out any covenant or warranty, express or im-
of any ‘matters of fact shall be conclusive proof
fruthiulness: thereof, Any person, excluding the trustee, but including

the grantor and beneticiary, Mmay purchase at the sale.

d N H ¢ s the I5. When trustee sells pursuant to the powers provided herein, trustee -
amount “of attornsy's ! cases shall be shall ‘apphe the proceeds of sale o pavment of (1) the eapenses of sale, in-
lixed by the trial court and in the event of an appeal from any judgment or eluding the compensation of the trustee and a reasonable charge by tristor's
decree of the trial court, grantor further agrees to pay ."uch sum as the ap- arorney, (21 o the Obligation securad o the frurst veed, 3Vt all pocsone
pellate court ‘whall adjudide s sonable as the beneiiciary's or frustee's attor. having resonded Lot subsequent o the interest o the (astee o the frost
ftey's fees on auch apgpeal, . Co IR - e ax thelt infuresta s appear e ide onler of rheir PrLEy amd (4) the

At in mutually agrood thars . . . . .- o EEplun B s b the doantor ot Hin secanor inintegest ettt (o arch

o0 the eyvent that any pactivn o gl of sl (Perty shatl b taken auephus,
under the 7ight o wsinent domain.or conitemation, bonalidlary shalt have the . - {8, Por anv peason periniétod by beneticiary may fron: tisne (o
wight, il it o elects, to requiro that all or any pertion of the monies pavable appoint » FHCCOINOP OF AUCCOMOIN Y ANy frianfee naned hecein or fooany
a8 Compensation lor such taking, which dew i micess of the awouny required SHLCENIOC frusteo appainged hereunder, Upon auch seritmient, and without
fo pay all reasanabile costs, rapensex and attorney's fees necessarily  paid or Conveyance to the successor feustee, the latter shalt b vested with all title,
incurred by grantor in such  proceedings, whall be paid o beneliciaty  ard powers and  duties conterred upon any frustee  herein named or appointed
applied by it fiest upon a0y reasonablo costs and expenses amd attornes's lees, hereunder. Euch such Appointinent and substitution shall be made by written
both in the trint and ppell, courts, swaeily paid or incurred by brae- instrument  executed by benoliciary containing reference 1o this trust deed
ticiary . in - such -proceedings, and : the balance applied upon: the indeb(ulprss ' tand. its' place- of rec the oflice of the County
secured “hereby; and grantor agrees, at its own cxpense, (o take such actions Clerk or Recorder of 3 rhich the property s situated,
and execute such instruments as shall be necessary in obtaining such - com- shall be conclusive proof of i the stuccessor trusten,
pensation, promptly upon beneliciary's request. 17, Trustre ‘accepts iv frust when this decd, \f,,

9. At any time and from time to time upon writfen request of bene- acknowledged is made n public record as peovided by [aw
ticiary, payment of its lees and presentation of this deed and the note tor obligated to notity o party heroto of pemding sale wmlor any wther decd of
endorsement (in case of full reconveyances, lor cancollation), w ithout atlecting feast or ol any action or nroceeding in which gear besteliviney s trustee
the liability of any freeson dor the pasinent of the indolitednens, trostee many shall bo n party utleas mich action or meceediog s broughy b, trusten,
PRI R R T T . feltl ey R oLty . -

th

NOTE: Tha Trust' Daed - Act pravides that . the ‘tustes: harsundor. musk be - elther on-attomey, who s an: agtive member of the Qregon Stote Bar, a bank, tuy company
or savings ‘and loan association authorized 1o do business under the lows of Otegon or the United Stotes, o tile insurance company authorized to insute title to real
property of this state, its subsidiaries, affiliates, agents or branches, or the United States or any agency thereof.




The grantor covenants and agrees to and w.th the benefxcrary and those claiming under him, that he is law-
fuIly séized’ m ‘fee srmpIe of satd descnbed real property ‘and’ has a 'valid, unencumbered title thereto

and. that he will wérr{mt and forever. defend the same against all persons whomsoever. : -

The grantor warrants that the proceeds of the Ioan represenled by the above descnbed note and this trust deed -are:
(a)¥. primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),
(b)- dor-an erganization, .or. (even _:Lgrantnn is .a.naturaLpeson) are .for or. ial purposes othes than agsicultural

' PUrposes.

‘This deed spplies to, inures to the benefit of and bmds all part:es hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and’ assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the

line gend. ludes the. femini, and the neuter, and the singular number includes the plural.

IN WI TIVESS WHEREOF satd grantor has hereunto set his hand the day and year first above written.

R O

* IMPORTANT -NOTICE:' ‘Délete,’ by lining. out, whichever warranty (u) of. (b\ is

not applicable; "if warmranty (a) is.applicable and the beneficiary is a creditor

or sych 'word  is defined in the’ Truth-in-Lending ‘Act-and: Regulation ‘Z, the . b

beneficiary . MUST comply “with the Act _and - Ragulation by’ making required -

disclosures; for this purpose, if this instrument:is 1o be a FIRST Inen to financeo” il el MZ‘L """"" .

the’ puuhuso ‘of a dwelling, use Sicvons-Noss Form _No. 1305 ‘or_cquivalent; : .’
if "IIS instrument .is NOT to be_a first lien, use, Stevens-Ness Form No. 1306, or
qu ! ‘. I~ ," wnh !he A:! nor requlrad dnsregurd !h:s nome

[{}3 'hs sngner of the ul:ove is-a :orporchnn,
use- lhe form of u:knowledsmenl oppome )

R (ORS 93 490) e .
STATE OF OREGON R 3 PR STATE oz-‘ OREGON County of Jss.
an o klamath . ) : [ iriencley 19
Y arch /g .. 19 79 . - Personol.‘y appeared ...and
n : : L, uho, bemg duly sworn,
P?IEK‘%{' a{?’sar‘?gl{?\enaﬁ%vye‘*IIZ;II%.F“"W: """"" o each “for himself and not one for the other, did say that the former is the

PATRICIA. K. _BRADLEY, husband’
and w1f' ;

.., a corporation,

and that the seal afizxed to the foregoing instrument is the corporale seal

of ‘said corporation and that said instrument was signed and sealed in be-

-half of said corporation by authority of its board of directors; and each of

them acknowledged satd instrument to be its voluntary act and deed.
Before me: ’ .

............................................ e . (OFFICIAL
. Notary Public for Oregon SEAL)

My commission expires:

e et e e e saeeni REQUEST FOR FULL, RECONVEYANCE R

. To be used only when obllgallom hove bnn pmd

TO: .00 Truslee

-The understgned is the legal owner nnd holder of all mdebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have bcen fully, pmd and sati; ed. Ycu hereby are dtrected on payment to you of any sums owing to you under the terms of
sazd trust deed pursuant to statute ¢ ‘nll ev ide of n‘ btedn : seoured by said trust deed (iwhich are delivered to you
herethh together wrth sald rust “e ). and to reconvey, wnhout warranty, to the partres desxgnated by the terms of said trust deed the

1

estale now held by!you under the samehMall reconveyance “and d

Benohcmry o

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for llotion before Y will be made.

Giew erer e i
TRUST DEED’ Wi% Y LUSTATE OF OREGON

(FORM . No. 881) - SS.

STRVENS.MESS LAW PUS. cO. PORTIAND] one; 7 1L 1 SRR County of . cereenes
I cern[y fhnl the lntlun mw{ru-
i P g ‘ment was received for record on the
coT Do dGdaeaday of o . Y £
SIPAGE RESERVED
ronr .on page...
HECORDER'S LSE 11"+ as file/reel number .
R A Record of Mortgages of said County.
- Witness my hand and seal of
‘County affixed.




That bPortion of
lying Within the

half of the [

quarter of Section 11, i »

10 West,~Wi11amette Meriqdi , i Clatsop County,
Oregon, more particularly described as follows,
to-wit:

Beginning at a

point being the

quarter of the §

g the needie of said. s

ith th Center of the

Teek;
thence South 4 East to 3 point 322.¢62
feet ip dista €asured gt right angles) .
from the North line of the aforesaiqg Northwest
quarter of the Southeast Quarter;
thence Soutp 89° 341 " East to the East line or
the saigqg Northy

thencg North
Northwes quarter g distance

of 322,62 f ’ € point of
bcginning. . ,

ATE OF OREGON; COUNTY Of KLAMATH; g,

‘iled for record gt request of Klamath Count Title Co. ~
™Is _19th_ day of —Hazeh A D 1979 o 3:¥Pclock P M., ane

xily recorded in Vol, —M79 . of ~I—¥Orﬁgag_e_s_—\_ on Page .6231
' ' W D. MILNE) County c1..

Fee $9,00

"EXIBIT A"




