““FORM Na: 704-—CONTRACT—REAL ESTATE—Partial ¥ R : | STEVENS.NESS LAW PUBLISHING CO.. PORTLAND, OR. 57204

I 64283 o T - v ;' CONTRACT-—REAL ESTATE vo;.m‘z7 Page‘ : 62,53. l B

THIS CONTRAGCT, Made this...
WINEMA PENINSULA, INC,.,

e FRED, Wa. KOBHLER, JR.

. , hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

. seller agrees to sell unto the buyer and the buyér agrees to purchase from the seller all of the following de-
scribed lands and premises situated in... amath 0 , to-wit:

The North 1 less the Westerly 660' of Lot 2, Section 34,
Township 34 South, Range 7 East of the Willamette Meridian.

for the sum ofThlrtySevenThousandi‘ivehundred&no/loo)onars ($.37.,500..00.)
(hereinafter called the purchase price) on ‘account of which Thirt&_._f.iv.émhundred,V&,..no/lOm:hs:
_Dollars ($M3,-.5.0.04'.9.()...4...) is paid on the execution hereof (the receipt of which is
hereby acknowledged by. the seller), and the remainder to be paid to the order of the seller at the times and in ~
- amounts as follows, to-wit: ' The-balance- $34,000.00 shall be paid yea over
~“a ten year period.  Payment shall be no less than $
“;intgrest¢eachiJanuaryﬁ15*beginning'with”January;15, 19
»v:shallsbe,mgiied 4o ‘Winema Peninsula; Inc.,: P.0iBox 38%#, Chiloguin,
Oregon 9762% .- o . . o N06722 0
A release may be obtained by paying $2,500.00 per acre, half of '
fwhishvwillfbe_app;ieq”tgwﬁhe“annyalﬁpaymentfand half to the principal.;
“No.more than three releases, the. third: being-the -completed contract.

‘The.buyer.w ts. to and ts with the-sel‘l_erf' Jthnt the ‘real pro‘peﬂy described in this contract is’
1d o < <ultaral b et :
ase 0 Al

. .. %(A) primarily for buyer's [ n: "‘fe.npi]y, ho r agr purposes. -

'

ot
TORE QLS

x
ngy belfa;d at an{éﬁ:e:il H&lerred'balnnéés of said p:;}él;ase';priceushhli bear ‘interest at the rate of.

per cent per annum from ary ] 9 9 until . paid, .interest to be paid;......y..e._,a.x R and .*{

the mini; regular pay ts, above required. Taxes on said premises for the current tax year shall be prorated between the parties hereto as of

January. 15 ..l 1909 ‘

» All of said p:‘xra‘;asle’

i+ The buyer shall be entitled to possession ol said lands on ... Januaryls N 19;.7. 9. and may retain such_possession so long as

he 'is not in default under the terms of this contract, The buyer agrees that at all times he will keep tha buildings on said premises, now or hereafter

. erected, in food condition .and repair and will, not suffer or permit any waste or strip therecl: that he will keep said premises lree from mechanic’s
and all other liens and -save the seller harmless therefrom and reimburse seller for all costs and attorney's lees incurred by him in delending against any
such liens; that he will pay all taxes herealter levied against said propecty, as well as all-water rents,” public chardes and municipal liens which here- *

* alter - lawlully uy.be. imposed upon said premises, all promptly belore.the sume or any. part thereol become past due; that af buyer's expense, he will
insure and ‘keep insured all buildings now or herealter erected on said premises against- loss or damage by fire (with extended coverage) in an amount

.+, not_less than'$... Lnone . Lina or. fes sutish, y to the seller, with loss payable first to the seller and then fo the buyer as
..their respective rests may appear and all policies ol instrance to be delivered to the seller as soon as insured. Now il the buyer shall tail to pay any
such liens, costs, water rents, taxes, or charges orto procure and pay for such insurance, the seller may do so and any payment so made shall be added
to and become a part.of the debt secured by this contract and shall bear interest at’ the rate alorésaid, without waiver, however, of any right arising to
the seller {or buyer's bréach of contract.’ o o .

.. The seller,_agrees that at” his-expense and within ... AM. ... .. days from the date_ hereof, he will furnish unto buyer a title insurance policy in-
suring -(in an amount equal.t6 said purchase price) mar] ble title in and to said premises in.the seller on or subsequent to the date of-this afireement,
save and except.the ‘usual. printed 3t and the building and other restrictions and -easements now of record, if any. Seller also.agrees that when
. .said purchase,price;is fully - paid -and "upon request and upon surrender of this “agreement,-he will deliver ‘a good and sulficient deed conveying said
* prernisesin lee.simple unto’ the Buyer, his heirs-and: assigns, iree-and clear of encumbrances as of the date hereof and Irce and clear of-all encumbrances
since said_ date placed, permitted or arising by, (hrough or under seller, excepting, however, the said easements and restrictions and the taxes, municipal

¢ Jiens!‘water ‘rents and. public charfes so "assumed - by :the buyer and turther excepting-all liens and encumbrances created by the buyer or his assigns.

ble. 1f y (A} is applicable and if the seller is

" *|MPORTANT NOTICE: Delete, by lining ouf, hever phiase.and 7 rranty {A) or .{B) is not applical A) is c 4 e
.. ‘a.creditor, as_such woid is defined in the. Truth-in-Lending Act and Regulation Z, the zeller MUST comply with the Act ond Regulation by making required disclosures;
*..for this’purpose, use Stevens-Ness: Form. No..1308 - similar “unless the confract will’ become . first ;Iie’n‘_lg‘vﬁnqme the purchase of a dwelling in whkb event use

. Slgyans_-}_lgsx Form No. 1307, or similar, .

:.v(Continued on reversc) - .

hichev

"$TATE OF OREGON,

FEEon. 9762t o o
. Dreet 2 (D S County of Ll U f
SELLER'S NAME AND AoDRESS I certify that/the within instru-
Fred W. Koehler, Jr. . ; ;
B QW CROBRLRL p W hs L e went was roceived? for record on the
" Star Route L, Box. 870 7
Chiloquin, Oregon = 97624 ~
. BUYER'S NAME AND ADDRESS SPACE RESERVED
rFon
neconotis uok file/reel nu \Zt,
LT Record of Déeds of said county.
e ,I‘V}'t{less }7 » hand. and seal of

" "Coutity ‘affixed.
g Co-

After rocording return fo:

inema. Penin T

“Oregon. . 9762k

_NAME, ADDRESS, 2iP




R N S 32 .

- And:it’is understood and agreed betweer said par

above ‘required, or.any.of .them, ~punctually within-20 day
the interest thereon.at once due-and 25
equity, and in any of such cases, i,
termine and. the right to the. poss
selles ‘without any act of re<enfry,
moneys-paid- onaccoun*

' case. of such delault all payments’ theretofore m;
premises ‘up.to +the
the land nforesaid,
belonging. .., .

right hereunder toenforce -the sam, 1 y-rwaiver
of ‘any such provision, ‘or as‘a waiver™of ‘the ‘provision’ itselt.

The true_ and.
sists of or i __'“‘ L2,

party’s attorney's fees- on - such -appeal, -
In construing this contract, it.is understoo

duly; authorizedl fI

by

foui any process of law, and take inunediate possession thereof, together with all the s and

ual,.can,sidegation paid. for this transler, stated in ﬁg;is of
H PR IS R e e L2ALL0

=Es At s e G =

In case suiror‘action is-instituted fo foreclose this contract or to enforce any - provision hereof, the

sum as the trial. court.may. adjudge reasonable, as attorney's fees to be allowed the prevailing party in - sai

the singular. pronoun shall be taken to mean and _include the plura,
shall be.made, assumed and implied to maké the provisions hereol apply qually 16 corporations and. to individuals. . ~ 3

This. agreement shall bindand inure .to ‘the benefit_ol,” as the circumstances may tequire, not .only . the immediate parties hereto but their respective
heirs, “executors; administrators, personal representatives, successors in interest and assigns as well. . i =

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the undersigned
is a corporation; i has .caused its»qoz]'pb_rqté{ nafne:to be:si
: ‘boarll of directors.

-that time is of the essence
i 'days of the time limited. therefor,
option shall have the following rights:: (1) to’ declare’ this contract null and void, (2) t
* (3).to withdraw said deed and other doc

or p
as if this contract and such payments had never been made; and in
and belong to said, seller as.the akreed and reasonable rent ol said

ime ol such default, And.the said seller,-in case of such default, shall have the right immediately, or at any time thereafter, to enter upon
¥

appur thereon or thereto

The ‘buyer lu;i!;:r Vagrc;-'sf!hal,lnilyfe by the seller"nt"any time to reql}ire performance by the buyer ol.anyJJ‘roviu'an hereof shall. in no.way alfect his
e,. nor:shall .an iver by said seller of any breach of any ‘provision hereof be held'to be a waiver of any succeeding breach

is taken from any

judgment or decree’ of such . trial court, the ‘losing party lirther promises toipay such sum as the appellate court shall adjudge reasonable as the prevailing

that the seller or the buyer may be more than one person or a corporation; that if the context so requires,
1, the masculine, the feminine and the neuter, and that generally all grammatical changes

gned-and ,ifs,i corporate -seal

Personally ,aﬁpeared the above named.

Fred' W. Koehler

wledged the Ioreébihg nstré-t
voliniasy act ad doed:”

- =f-’\a o t-,(;*(z DA
S : ,'A-J-LAE‘N
Wotdrs Buntis’ robsoiaor- CREGON”

f;%_spefgxe me:. n/\ KO'\ C}\ &)—Q

S ssamemission sxpires |0y @

lated. Ses ORS.93.030);

s_‘mﬁ;f%&_éécpm County of . K1amath

AL 1979
- Personally appeared - LEL'OY. Gienger
: Elvine Pl G'ienger ‘ ‘ who, being duly sworn,
each for himself and not one for the other, did say that the former is the

’ g

pr t and that tho latter is the

and

.Secretary of- .

Winema PeNIASUYE, " "InG. o .
: - »- & corporation,

© ‘and ‘that. the seal affixed to the foregoing instrument is the corporate seal
" of said corporation and that said instr was signed and led in be-
_half of said corporation by authority of its board of directors; and each of

“theii ! acknowlédged saidinstrumént” to. be its’ voluntary act and. deed’

- (SEAL)

Notary Pablic for Oregon
My commission expires:

11-5-82

ORS 03,635 (1) AIl® instrumerits ‘contracting to.convey fee tilleA:t'o”éhy' real property, at-a tilme more “than 12 'months from ‘the date that the instrument
is executed and thé parties are bound, shall be acknowledged,.in the manner. provided for acknowledgment of deeds, by, the conveyog of ‘the title to be con-

veyed.” Such :inst , (OF n
.. ties are bound thereby. . -
ORS 93.990(3)" Violation

S anTyres R

‘thereof,! shall be rec_orded.l(»y the. conveyor not later than 15 dnys after the instrument is executed and the par-

Zited for‘recovrd at request of

£ ORS ‘93635 :is'punisi;able. upon ‘ct;nvic’éi‘o;\,: byr-n fine of not more than $100. o

Wi?iéﬁé;Péﬁiqsula;:'lnc______-_
A.D. 1929 at2:58clock AM., arc

,-hlﬁ 20th doy of ‘Mﬁg:o:ch

_ tuly recorded inVol. _M79" _, of _Deeds _________onPage 6251

Wn D. MILNE, County Clerk




