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THIS CONTRACT, Made this. 15th day of...Jdanuary T 79 —perween

NIVEMA PﬁNINSULA. INC., .an Qregon Corporation

and HARIL W. NEWTON

..... , hereinafter called the buyer,

~WITNESSETH: That in consxderatxon of the mutual covenants and agreements herein contained, the
seIIet agrees to sell unto the buyer and the buyer a%xiees to purchase from the seller ail of the following de-
‘scribed lands and premises situated in at County, State of....... Oregon . .. . , to-wit:

The South % less the Westerly 660' of Lot 2, Section 34, :
Townshlp 34 South, Range 7 Bast of the Wi llamette,Merldlan.

for the sum of L RAX LY beven-tl'lou-sanaflveh-ln'ld-‘f"’d&1'10/10(bollars % .37,500.00..)
(hereinafter called the purchase price) on account of which Thirty five. hundred & no/ 100ths
................................................. Dollars ($‘<3.e 50000) is paid on the execution hereof (the receipt of which is

- hereby acknowledged by the seller), and the remainder.to be paid to the order of the seller at the times and in
- '*amounts as follows, fo-wit: The- balance :jpgh 000.00 shall be paid yearly over/#7
: ten.year period. “Payment s 11 be no"less than $ 8%

980. Payment

‘1hterest -each January 15 beginning with January 15,
+shall: be malled to~u1nema Penlnsula, Inc., P 0.Box 384, Chlloquln, N
B 5067 /ﬂc/vl;n,

“Oregon 97624

A release ‘may be ‘obtained’ by paylng $2 500 OO per acre, half of

—jwhlch will be applied. to_the annual payment and half to the principal.
No' more than three releases, the thlrd belng the. - - y
completed contract. o ;

The buyer warrants to-and covenants with- the seller thal the real property descnbed in’this con!ract is
.. ¥(A) primarily for buyer's. personal, lnmxly, . or agr L purposes.
F B £ b \Lu_v_uuxuu.x__z\c.u »._“__' wggmnﬂl:pugemmuhuEmMm&vﬂtmmm

it

All of said purchase pr.l;cu rj_y “be pmd at’ any hme, nII delerred bnlnnces of said purchnse price shall bear intercst at the rate ol .4 - ght -
per cent per annum from.! anuary 1 5 ». 979 _untit paid, interest to be paid. ye arlv ,,,,,,,,,,,,,,, and a{ %’%‘;:’f;n
the minimum regular payments, above required. Taxes on said premlses for the current tax year shall be pmrnltd between the parties hereto as of

January 15. 19799

o . The buyer shall be entitled to possession of said lands on . Januarj 15 19?9.; nnd ‘may retain such possession so long as
-he is not in default under’ the terms ‘of this contract. The buyer agrees that-at - all times he wnll keep the buildings on said prcmn-es now or herealter
:-erected, ‘in_good condition and repair and will, not suffer or permit any wdste or strip therecl; that he' will kéep said premises lree from mechanic's
and all other liens and-save the seller harmiless. therefrom and reimburse seller lor all costs and attorney's lees incurred by him in defending against any
-.such liens; that he will pay all taxes herealrer levied against said property, as well as all water rents, public ‘charges and mumcnpal hens which here-
alter lawiully .may bé. imposed upon said premises, all promptly belore the same or’any. part theieof -become past due; that at buyer's expense, he will
insure and keep insured all buildings now or herealter erected on said premises agdainst loss or damage by fire (with extended coverage) in an amount

.not -less, than $:...... none ST in a: H isi, 'y .to, the seller, with loss payable first to the seller and then to the buyer as
~their respective interests may ﬂppt‘ﬂ! .:md all policies ol insurance fo be delivered to the seller as soon as insured. Now if the buyer shall fail to pay any
such liens, costs,” water rents, taxes, or chardes or to procure and pay lor such insurance, the seller may do so and any payment so made shall be added
fo and become a part of the debt secured by this contract and shall bear interest at the rate alou-smd without umvrr, however, ol any.right arising to
the seller for buyer's breach of contract. 3
The seller agrees that at his expense and within ... AX. . . . days Irom the date hereol, he will lurnish unto buyer a title insurance policy in-
‘suring (in an-amount ‘equal to said purchase pnce) markelable title in and to said prem:ses ‘in the seller on or:subsequent to_the date of this agreement,
save and: except .the usual printed nd - the ‘building and other restrictions-and “easements now of record, if any. Seller also. agrees that when
said purchase price is lully paid. and upon request ‘and ‘upon surrender of this -agreement,. he will deliver a good and sufficient deed conveying said
(¥ b prémises tin fee simple- unto’the: buyer, his-heirs andassigns, free*and clear of encumbrances as. of the date hereof and iree and clear of all encumbrances
since, said date" placed, permlued or arising by, through or under seller, excepting, however, the said easements and restrictions and the tares, municipal
“t liens, water rents and . public’ charges assumed:by ‘the ‘buyer and further excepting all liens and ‘encumbrances created by the\buyer or his assigns.

Yy .:(Continucd on rev erse) -

"*IMPORTANT P\OTICE Dtle'o y:lining out, whichover phvun and whithever warranty (A) or. én) is not icable. 1f y (A) i abl ,ond i the seller is
a :ndl!or, as such word, s defined. in" the Truth- in-Lending ‘Act and Regulation Z, the tellar MUST comply with the Act ond b moking

" for this | ‘purpose, usa Stavens-Ness Form No 1308 or, slmllar unlcu she_ contract wlll bnnmn a. first lion “to_finance the purchose. of a dwalling Bn which event use
Suvam Nan .Form_ Na 1307 or. simllur. Lo SN . O N . ; : L

SELLER S NAME AND ADDRESS

Harll We. Newton — i
" Star Route.#l, Box. 6'?G

e e, 19.........
< . e 19
Chiloqum L..EQI.‘.Q.anA at. ... ... 0O clocl\ WM., and rccordcd
AR BUYER'S NAME AND Al BPACH HESENVED in book on pade
After ruo!dlng n|wn for . - . B " ron m s /p. ..... I or as
: .  neconpkn's use file/roel numbor R

‘Record of Dee s of smd county
-Witness my hand and seal of
L Coiinty,‘nffi.\'ed..

NAME ADORESS, ZIP
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above required,-or any_ of them, punctually within 20 days of the time limited therefor, or faii to keep any: agreement
option shall have the following rights: (1) to declare this contract null and void, (2) to declare the whole un,
the interest thereon at once due and payable, (3) to withdraw said deed and other documents from escrow and/or (4) (o foreclose this contract by suit in
equity, and in any of such cases, all rights and interest created or then existing in lavor of the buyer

termine and the right to the possession of the premises above described and all other rights acquired

seller

moneys ‘paid- on ‘account -of -the ‘purchase of said - property -as-absolutely,
case of such delault all payments theéretolore made on this contract are
premises up. to-the time of such default. And the said seller, in case of auch default, shall have the right im
the land.alforesaid, without any process of law, and take & di. 2
belonging. ., "

right hereunder..to. enforce - the same, morshall any; waiver by said seller of any breach of any provision hereo
of any such provision, or asa waiver of the provision itseif. : wen T

The frue and. actial Eonsideration “paid for:'(i:is‘3‘trh_xlsler, stated in terms of dollars, is 33?'50_0' OO OF v. T o
sists of or wlon wrinest vk 2 C1% somigtoratianGindicate awhich)-D sl 3

sum as theitrial court may adjudge reasonable as: atloiney's fees to Yo allowed the prevailing party in gaid suil
judgment ‘or decree of such trial court, the-losing party turther promises to
party’s attorney’s -lees on such- appeal.- ST -

the singular, pronoun shall be taken to mean, and include the plural, the masculine, the leminine and the necuter, and that aesally & 4
shall be made, assumed and implied. to. make the. provisions hereoi apply qually to corporations and. to. individuals, ) . Gt

heirs, executors,” administrators, personal representatives, successors in interest and assigns as well.

is a corporation; it has caused its corporate name to be signed -and its corporate seal affixe'd\?;é/r’eto by, .its officers

i

h}i&erétbod and agréed bétween said partx;S that time is of the essencé of this contract, and in case the buyer shall fail to make the payments

herein contained, then the seller at his -

paid principal balance of said purchase price with

ay against the scller hereunder shall utterly cease and de-
i by the buyer hereunder shall revert to and revest in xaid
without any act of ‘re-entry, or any other act of ‘siid seller to be performed and without any right of the buyer of return, recl ion or p ion for

tully-and perlectly as if this contract and such payments had never been made; and in
to he retained by and belong to said seller' as the agreed and reasonable rent of said
mediately, or at any time thereaiter, to enter upon
p thereof, together with all the impr ents and appur thereon or.thereto

-The buyer Further agﬁ‘eﬁ that iailure by the seller at any time to reqrjx’ra performance by the buyer.of. any >pmvl'sion hereot shall in no way -aflfect his

f be held to be a waiver of any succeeding breach

In case suit p; action i3 instituted to loreclose this contract or fo enforce any provision hercol, the losing party in said- suif.

PR

J‘u\'ﬁpJn.’np}u;s rof?ny such

¢ t or action and il' gn appéal’is taken.from any

ipay such sum as the appellate court shall adjudge reasonable as the “Prevailing
. R v *y

In construing this contract, it is understood that the seller or the buyer may be more than one person or a cor,

. A
poration; that if the context soirequires,
Hy all- & ical chand

.This agreement. shall bind and inure to the henelit. of,’ as the circumstances may. require, not only the immediate .par’lfes" Réreto but their fespective
- . -

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if eith:é{ ofthe un_d?g;'gned

duIy',a{Jtthiz d vthef/ fxﬁfofl???r'df i td éf dizegfot‘sfv L : ‘ W ] -
T / / - i é’Wﬁ&Z@WJJ y SEC,

NoTe—the 4 » nc betwes lhe mbols @, s} ot applicable, shovld s;’a,‘x.;{.a. gae'ons' 53,0351. L ' /

STATE OF OREGON; ' . ') .+ STATE OF OREGON, County ot KLamath Jes.

County of ... Klamath

gfs;' A \’Y\&\&CQ’\ \_6 1979

Feuny N9 79 Pesomily appearea . LETOY Glenger

Personally appéared the above named.

ElVlne P. Gienger who, being duly sworn,

ment to be... IS volunta ¥ ‘act ‘ajﬁdvdeéd:.
§

aril -WwW. Newton : each for himself and not one for the other, did say that the former is the
T ) . B o - . . president and that, the latter .is. the
3 ’ o [N

" " ecretary of . & .
Winema Peninsula, Inc. Syl iy A COrporation,
and that the:seal atfixed to the foregoing instrument: is the cotporate seal
1 " of said corporation and that said instrument was signed-and sealéd in be-
halt of said corporation by authority of its boardiof directors; and each of
° them acknowledged said -instrument to be its Voluntary act and “deed.

.and acknowledged the' foregoing ‘instri-

RS

Trgaon

..My commission expires :
2 My Commiisiin Sxsres.

X ‘ Before me: . ., . B N R
CEIROTEEN | Ranmue Mo Ko e
Notary Public. for. Oregon OR EGON |- Notary Public for Oregon

My commission expires: 11-5-82 .

ORS :93.635 *(1) ‘All instruments contracting to convey fee title’to' any renl property, at'a time more than 12 months from the: date that the instrument
is executed'and the parties are bound, shall be acknowledged, in the manncr provided for_acknowledgment of deeds, by the conveyor of the title to be con-

veyed.

ties are lggnndﬂl]hgrgby. e PR - Y e e
ORS 93.990(3) Violation of- ORS 93.635 is punishable, upon- co
TR rerOii ot ies et P =D R Bty

Such inistriments, ‘or ‘a:memorandumthercof,  shall be recorded :by. the ‘conveyor not later than 15'days after the instrument is executed and the par-

. e

lct;oxl‘, by a‘."f‘invg éf;ﬁqt_mdge ihnn"&lqo.

(DESCRIPTION CONTINUED),

7'F OREGON; COUNTY OF KLAMATH; g,

Filed for record at request of —Winema Peninsyla, Tnc
iz _20th day of —Mazeh A D. 199_ o :5%clockA M., anr
4uly recorded in Vol, M79  of _Deeds
_\y'jg D. MIL

ATaTE

on Page6255
, County Clesi .

\

‘Fee $6.00




