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THIS MORTGAGE, Made this... 19" SR
....... Th,omas..YH‘..Sei_gex...aud..l\iariih_a...C.....S.giger............._............‘;.. :

19.39-.,

il ARSI RCI Mortgagee,
WITNESSETH, That said mortgagor, in €o e Thansand-seven hundred
eleéven dollars: and - foxrty:cents. (3521‘,7.1~li.lLQ.).....‘.DoIIars,'tb‘him‘ paid by said mortgagee, does hereby

d ‘miortgages, his Heirs, executors, administrators and assigns, that cer-
County, State of Oregon, bounded and described as

grant; bargain, sell: and-convey unto’
tain real property situated in.

o L 4 o e

orest Green Subdivision,

ile h

taccdré:;prgvj'tgj‘;t-liié;\off')icial plat .

. thereof on £ in the records of KllamagthaCounty, Oregon.

¢ 23

Al

LT Y

Togeti;ét with all aﬁg_ singular the tenements, hereditaments and appurtenances thereunto belonging

6( in anywise appertaining,::
profits therefrom, and any and all ‘fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage. ]

70 HAVE AND TO HOLD the said premises with the appurtenances uito the said mortgagee, his
heirs, executors, administrators and assigns forever.
_ This mortgage. is intended to secure the payment Of . R promissory note...., of which the

fﬁll(;ut};n;ﬁ‘is“n suhstantial conve

sand which-'n@rhereaftér thereto belong or appertain, and the rents, issues and

m

P T 5 707 O E— Mexch. 19,1979 oo )

I (or if more than one maker) we, jointly and severally, promise to pay

..... Klama.th..R:'w.e.r...Ac.reﬁ_..o:ﬁ._.()r.e.gqn.,_..Ltsl...............4....,....._.._...
5 at. KenO, OT@EOM i coeomocsemmms st
Twenw..,sme...Thonsaml-:S,emn..Humlr.e,d.:Eley.en..D.Ql.l..a,rs.“and._.£or._ y~cents. . | ($21_,7_11_.1&0.) .. DOLLARS,
with interest thereon at the rate of 9 e percent per annum from Apl‘il 10, 1979 RN  until paid, payable in
103 ................. __installments of not less than § 298 .98 _._.._in any one payment; interest shall be paid monthly, and
% the minimum payments above required; the first payment to be made on the ,10“‘ day of Apl'il .
19 79 , and a like payment on the ... 10"" .....day of_,_each‘.monthw ... . thereafter, until the whole sum, principal and

interest has been paid; if any of said installments is not so paid, all principal and interest to become immediately due and collectible at the
: option of the holder of this note. If this note is placed in the hands of an attorney for collection, I/we promise and agree to pay holder's
reasonable attorney’s fees and collection costs, even though no suit or action is filed hereon; however, if a suit or an action is filed, the

amount of such reasonable attorney’s fees shall be tixed by the court, or courts jn which the suij action, including any appeal therein,
is tried, heard or decided. . 4 .
“# Strike words not opplicable. .

‘Thomas H. Seiger

S O

The date of maturity of the debf secured by this morigage is the date on which the iast scheduled “principal payment be-

comes due, to-wit:.. demb.e.r A0, 19.87 ..

t; l\ud ) 'd,n}u[{g&gdf cd\}enanls"'.t)o and with the martdagee, his heirs, exacutors, administrators and assigns, that he is lawfully
aalaed _in teo aimple ol sald prefizay and has a valid, unencumbered title thereto ; :

and-will-warrant.and -forever defend the same against all persons: that he will pay said note, principal and intorest, according to
the terms .thereol;. that while any part of said note remains unpaid he will pay all taxes, assessmmnts and other charges of every
nature which may.ba Jevied ‘or assessed against, said -property, or this mortgage or the note above dascribed, when due uand pay-
able:and :bofore-.the::same. may become delinquent; -that he will .promptly. pay and satisly any and all liens or encumbrances that

are -or:may-become Iiens:,on‘the,premises,or any part thereof superior :to-the lien of. this mortgage; that he will keep the buildings
now. on-or -which ‘herealter  may be.erected on:the said premises conti Iy insured ag ¢ loss or d: ge by lire and such other
hazards as 1the;morfgageermay'lrom time to time require, in an amount. not less than the original principal sum of the note or
obligation secured. by this:mortgage, in-a pany .or comp jes acceptable to the mortgages, with loss payable first to the mort-
gageo and .then -tothe mortgagor as: their. respective’ interests may -appear; all policies of insurance shall be delivered to the mort-
gagoo:as soon as. insured. Now it-the mortgagor shall fail for any reason to.procure any such . insurance and to deliver said policies
to the mprmnauo-nbleast filtoon days prior to the oxpiration of any policy of. insurance now:or hereafter placed on said buildings,
the mortgageo may procuro the same at mortgagor’s oxpenso: thai he will keep the buildings and improvements on said premises
in good repair: and -will_not-commit or suffer any wasto of said promises. At the request of the mortgagee, the muortgagor shall
join with the mortgagee in executing one’ or. more financing statements ‘pursuant o the Unitorm Commercial Code, in torm satis-
factory ifo’the mortgagee, and will -pay toritiling the same ‘in.the- proper . public* olfice or-ollices, as well as ¢he cast of all lien
L searches. made by filing ofticers or searching agencies as may- be.deemed desirable. by the mortgagee.
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. The:mortgagor warrants-that: !hei'probeéds!ot‘thev:loan‘represen!ed, by‘ther'abovezdescribei:l'-hcte and this mortgage are:

»(a)*’fprimarilyvfo"r mortgagor’s personal; family, “household- or‘agiiwltural‘ipurposes',(see Important»Natice-beIow),

E for an’ organization“or (even if mortgagor is:a natural - person)- are for. busi or - cial ‘purposes other than
igricultural ‘purposes. s ChoE : ail i nE Lt . : E

. Now,’-therelore,‘til said- mortgagor: shall keep and perform.the covenants:herein contained-and shall pay said note according
to its-terms, this:conveyance sha)l(bevoid,,but*,otherwise shall remain in full . force as -a mortgage to:secure the performance of
all of said .covenants and . theipayment pi*said.:note;;it. ‘being agreed that a failure - to perform any - covenant herein, or if a pro-
ceeding ‘of -any: kinibe;gtaken-to‘.[orqclose any- lien:on said premises or any.parrthereof;‘the mortgagee shall have the option to
.declare ‘the whole amount:-unpaid: on-said:.note:or.-on . this* mortgage at once due and .payable; and -this. mortgage may be fore-
Andif the mortgagor. -shall -fail ‘to -pay:any taxes or.charges or any lien, encumbrance or insurance

: the mortdagee may at his:option do so, and any payment so-made, shall be added to and become

. i gage,'3and.shall -bear :interest at. the.’same rate: as ‘said note’ without . waiver, however, ot
.anyright arising to the :mortgagee for ‘breach of covenant. Andithis mortgage may.be foreclosed :for principal, interest and ‘all sums
- paid- by the mortgagee at-any time while the mortgagor: : i e mortgagee. In the event of any
sul'torgaction‘beingAinstituted-to foreclose this 'mortgage,-the m . ¢s incurred by the mort-

gagee for title repor and title search, all statutory costs and disburse: i urt may adjudge

intiff

reasonable. as. p intiff's_attor) ey's fees in such suit_or_action, and if an appeal is taken from any judgment or decree entered

therein mortgagor romises., ay” suc 1 ‘4s the appellate court shall adjudge reasonable as plai.

on such'appeal, ‘all sumis to be secured by ‘the lien“ot “this mortgage and included in the decree of foreclosure.

s -Each and, all of.the covenants,and agreements I;qtein contained shall apply to and bind the heirs, executors, administrators
and assigns, of said mot agor: and ofisaid, mortgagee ré pectively. . o . . )

‘In case suit or action is commenced to foreclose ‘this mortgage, the® Court, ‘may" upon- motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after .first deducting all of said receiver’s proper charges and expenses, to the payment of the amount due under this mortgage.

" In construing this mortgage, it is understood that the mortgagor or mortgagee may. be  more than one person; that it the

. context s0 requires, the singular: pronoun shall be taken to mean and include the plural, the line, the femini and the neuter,

. and that generally. all ‘grammatical changes shall be’ made, assgxmed and. implied to make the provisions hereof apply equally to
corporations: and_ to individuals. -~ i ; A

ntiff's attorney's fees

~7IN WITNESS W_HEREOF, sa‘id,tﬁortgagor has hereunto set’ his. hand the day and year first above
written. ) : ;

USRS : : S
*|MPORTANT .- NOTICE: Dalete, by lining “oul, whichever ‘warranty {a} of {b} is not ap-
. plicable;” It warranty. {o} is cpplicable and- if the morigagee 13 .o creditor; as such word
is; defined: In_the »Trulh-ln-lmdlng Act and’ Regulatl Z, the MUST comply
. with -the : Act ‘ond ; Regulation by making - required 1 e for - this p if “this
< Instrument 'is |o,vbg;q;FI!‘ST;Ilgn to finance. the p h of o ing,.use Stevens-Ness . ..
ot val i#¢ this “instrument ‘13 NOT  to” be a finst lien, uie Stevenss
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Witness my han

I certify t
County affixed.

ment was receiv
14

¥

-
.

County Of......

20th 4

Klamath. River.Acres..of
at..
in

STATE OF OREGON,

STATE OF OREGON,
Count)j pfv Kyla‘ma-t‘h

BE.IT REMEMBERED

PRI P8 SX

1

g e g 5
, That on, this. 19"

19,79,

Py 3T e VR ATt R Yo oy i U . o

‘before me, the pndersigned, & notary public in and for said personally appeared the within
Sl honas H...Seige .,umLMar.thu,,C...Se,igeA

_ “known:'to" be' the”idén “individual*;. " d wribed in ‘and who ‘execute

5 ‘aokirowledged toiré: that . Loh A ted the same froely dand voluntarily.

: ‘ TESTIMONY “WHEREOF; 1 ‘have: heréunto set: my hand and affixed
: S my official seal the day and year last above written.

" Notary Publi
"My Cormmission ‘expires.i.l....- 3

L
T




