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'19. 79, between
fe ... , as Grantor,
, as Trustee, .
, as Beneficiary, ! -

STEVEN:

ONL... i
H:

_ Grantor. irrevocably grants, bargains, sells and conveys to trustee in tru
in. _Klamath. ... .......County, Oregon, described as:

st, w;th power of sale, the property

Lot 15, Block 2, rract No. 1120, SECOND ADDITION TO EAST HILLS ESTATES,
in the County of Klamath,:State of Oregon. e o

o ‘ta‘g'éihér with all ‘and si; gular the te ents, heredita ts and appurt 7 and all other rights thereunto belonging or in anywise
now ‘or* hereafter appertaining, and. the .rents, .issues and. protits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate. - e s s . . o R . : .

- FOR THE PURPOSE OF SECURING »PEVRFQRMANCE of each agreement of grantor herein contained and payment of the
o CTHREE THOQUSAND AND NO/L100§ ==mmmmt——m——o=———oososooTTT

thereon’ according to the terms of a promissory note of even date herewith, payable to ben

. Dollars, with interest |

tinal payment of principal and interest hereof, if not sooner paid, to be due and payable ............. RUTE , 19 .
. The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment ol said note
becomes due and payable. .

The above described real property is not cusrently used for ‘agricul 1, timber or grazing purposes.

[

- A 7 To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in 1 =
1..To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c) join in any i :
dt~  and repair; not to remove or n lish any building or_impr ¢ thereon; subordination or other agreement allecting this deed or the lien or charge i
247 not 16 commit or permit any waste ol said property.” " e - “thereot; (d) reconvey, wifhout warranty, all or any part ol the property. The
B 2. To complete or renfore promptly and in good and workmanlike grantee in_any rfeconveyance may be described ‘as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein ol any matters or facts shall |
destroyed thercon, and pay. when due all costs incurred therelor. be conclusive prool of the truthlfulness therrof, Trustee’s lecs for any of the f
3. To comply with all laws, ordi regulati ¢s, condi- services mentioned in this paragraph shall he not less than §5.
tions and restrictions allecting suid property; if the beneliciary so requests, (o . 10, Upon any delault by fdrantor hereunder, beneliciary may at any P
join in ting such-f ing* (s’ pursuant to the Unilorm Comuner- (ime without notice, either in person, by afent or by a receiver to be ap- e
cial Code. as the beneliciary_ny=require and \to. pay- lor. {iling same in the pointéed by n court, and without resard to the adequacy of any security lor
proper . public cifice or ollicess "as_well_as the cost ol all lien scarches made  the indebtedness hereby sccured, enfer upon and take posscssion of said prop-
by liligg ofticers or- searching ngengie'l;av may be- deemed desirable by the erty ' or any” part thereof, in its own name sue Of otherwise collect the rents, i
beneliciary. T e SRR issues and prolfits, including those past due and unpaid, and apply the same, !
S 4. To provide “and - i Iy -maintai i wce on the buil 1ing; less costs and expenses ol operation and collection, including reasonable attor- :
riow -or-herealter erected on the said prémises against loss or damage by flire ney's lees upon any indebtedness secured hereby, and in such order as bene- ’
= ‘and.'such other hazards as the beneliciacy, may. from time to time require, in ficiary may determine. P
an amount ot less than $....... e RO ., written in 11. The enlering upon and taking possession of said property, the |
1p dcceg ble to_the benel yoowith loss payable to the latter; all  collection of such rents, issues and prolits, or the proceeds of lire and other
policiey of Jinsurance; shall be delivered Yo the -beneliciary ‘as soon as insured; insurance policies or compensation or awards for any taking or damage of the
it thc-_gmnfor“s‘h{n" Iail lor any reasorn {o procurc any such insurance and to property, and the application or release thereof as aloresaid, shall not cure or
delivei-said policies to the lu:nrlwmry’.zﬂ‘lmsf fittoen «nays prior to the cxpira- waive nny delault or notice of default hereunder or invalidate any act done
tion of lxr_l){r'polx'c'y' .of _insurande now -or herealter ,‘:Iuccd aon said buildings, pursuant to such notice.
the beneliciary 'y prqcure, the. same at grantor's expense. The  amount 12. Upon default by grantor in payawent of any indebtedness secured
collected under any tire or_other: insurance policy may be applied by beneli-- hereby or in his perlormance of any agreement hereunder, the beneliciary may
ciary upon. any mdqb{can,sa-s;wrcd hereby and in such order as boneliciary  declare all sums secured hereby immediately due and payable. In such an event
ay .determine, or -at ‘aption ‘61 e fioinry the entire amount so collected, of  and il the above described eal propecty is currently used for agricultural,
apy" part thereol, wnay be. released to_grantor. Such application or release shall  timber or grazing purposes, (he beneliciary may proceed to loreclose this trust
ot cure or waive any- delault or nolxc_e,ol‘:dclault hereunder or invalidate any - deed in equity, as a mortfage in the manner provided by law for mortgage
act done pursuant to such naotice. . LG ) - oreclosures. However il said real property is not w currently used, the bene-
5. To keep - said. premises Iree trom construction liens and to pay all ficinry at his election may proceed to loreclose this trust deed in equity as a
taxes, assessments and other charges that may “be levied or assessed upon of . mortgage or direct’ the trustee fo foreclose this. trust deed by advertisement .
- against. said property belore any. part. of such:-taxes, assessments and other  and sale. In the latter event the beneliciary or the trustee shall execute and ! E
charges become past dde or delinquent and promptly deliver receipts therefor  cause to be recorded his written notice ol default and his election to sell the ! -
to beneliciary; should the grantor lail to make payment of any taxes, assess=  said described real property 1o satisfy the obligations secured hereby, where-
“ments,  insurance’. premiums, "liens or other charges payable by grantor, either - upon the trustee shall fix the time and place of sale, give notice thereof as then
by direct payment or by providing beneliciary with funds with which to  required by law and proceed to foreclose this trust deed in the manner pro-
make such payment, beneficiary may, at its option, make payment thereof, vided in ORS 86.740 to 86.795.
and the amount so paid; with interest at the rate set forth in the note secured 13. Should the beneficiary elect to foreclose by advertisement and sale i
hereby. together with the obligations described in paragraphs 6 and 7 of this . then alter default at any time prior to live days before the date set by the
: trust deed. shall be added to and become a part of the debt secured by this ' frustee for the trustee’s sale, the grantor or other person <o privileged by
trust “deed, without waiver of any .rights -arising -trom breach of ‘any of the”  ORS 86.760, may pay fo the b ficiary or his <sors in interest, respec- :
R covenants_hereof, and_lor such payments, NI etest as aloresaid, the prop-. tively, the entire amount then due under the terms of the trust deed and the i :
erty _hereinbelore described, as well. as_the grantor, shall be bound to the . obligation secured thereby (including costs and expenses actually incurred in H
same extent that they are’ bound for the payment of the obligation herein enforcing the terms ol the obligation and trustee’s and attorney’s fees not ex-
described, and-all such pay shall be y due and payable with- -~ ceeding $50 each) other than such portion of the principal as would not then .}
out- notice, and. the nonpayment thereof shall, at the option of_the beneliciary, - be due had no delault occurred, and thereby cure the default, in which event !
render.all sums_secured by this trust deed. immediately due and_payable and all foreclosure pr Minds shall be dismissed by the trustee. :
constitute a bredch of this trust deed. L N o e, the safe shall be held on the date and. at the time and !
S " To pay “all -costs,” fees and expenses of this-trust including the cost - place designated in the notice of sale. The trustee may seil said property either |
ot -title search as well: as the other costs and. expenses of the .trustee incurred  in one parcel or_in separate parcels and shall sell the parcel or parcels at H
in,vcorinecﬁan'_wi(h or in enlorcing this obligation and trustee's and attorney’s auction to the highest bidder Yor cash, payable at the time of sale. Trustee i
fecs actually incurred. . . . shall deliver to the purchaser its deed in form as required by law conveying |
7. To appear in and defend . any action or proceeding purporting 10 the property O sold., but without any covenant or warranty, express or im- P
aflect the security rights or powers of: beneficiary or trustee; and in any sui,  plied. The recitals in the deed of any matters of lact shall be conclusive prool :
action or proceeding in which the beneliciary or trustee may appear, ding o} the truthful thereof. Any person. excluding the trustee, but including :
any. suit " for the loreclosure: ol this deed, to pay- all .costs and expenses, in- the grantor and beneficiary, may purchase at the <ale. v : H
: : cludini. evidence of title and the bcngliciap-’s or. trustee's attorney’s fees; the 15. When trustee sells pursuant to the powers provided herein, trustee i
~ anount of atforney's leex me!lhunrrl in {his paragraph 7 in all cases shall be shall apply the proceeds ol sale 1o payment of (1) the expenses of sale, in- i
Tived Dy the trial votef and it the event of ‘an appeal feam ‘any judgment of " (uding the compentation o SThe trustes amd a reasonable charge by trostee’s H
dogroe ot the telal court, granter Turther ageeen v pay such aum as the ape attarney, (2) to the obligation secured by the fruat demd, (3) to all persons !
I pellate court shall adjodde reasanable as the beneholatry's o feastee’'s attod having recosded liens subsequent to the intecest ol the .(ru_-rre in the trust i
ney's fees an such appeal, dond as their inteessts may appear in the ordee ot their priority and (4) the
It is mutually adreed that: . X X s - surplus, il any, to the drantor of 10 his successor in interest cntitled to such i
8.. In the event that any portion or all of said property shall be taken surplus. . H
under the right of inent di in or f tion, beneficiary shall have the 16. For any reason permitied by law beneliciary may from time to
right, il-it so_elects, to require that all’or any portion of the monies payable time appoint.a sucCCessOr Of SuCCessors to any trustec named Rerein or to any i
as compensation for such taking, which are in excess of the amount required successor trustee appointed hereunder. Upon such appointment, and without H
to pay all reasonable costs, expenses and atforney’s lees necessarily paid or conveyance to the successor trustec, the latter shall be vested with all title,
incurced by grantor in such proceedings, shall be paid to beneficiary and powers and _duties conlerred upon any lrustee hercin named or appoint
applied by it lirst upon any reasonable costs and expenses and attorney's {ees, hereunder. Each such appointment and substitution shall be made by written
both in the trizl and apaoecliate courts, nccessarily paid or incurred by bene- instrument execufed by bencliciary, containing refecence to this trust deed
ficiary in such proceedings, and the balance -applied. upon the indebredness and its place of record, which, when recorded in the oflice of the County
secured :hereby: and ~grantor agrees, -al.its own’ expense, {0 take ‘such actions Clerk ot Recordee of the county o€ countics in which the property is situated, H
and execute ‘such . instruments as shall be necessary in obtaining such com- shall be conclusive proof of propet appoinfment of the successor trustee. N
pensation, promptly upon beneliciary’s request. 17. Trustee accepts this trust when this deed, duly executed and i
. 9. At any time and from time to time- upon written requoest of bene- acknowledged is made a public recosd as provided by law. Trustee is not i
liciary, payment of its fees and presentation ol this ‘deed and the note for obligated to notily any party herets> of pending sale under any other deed of I
endorsement - {in case of lull reconvey , lor Itation), without allecting trust or ol any action or proceeding in which geantor, beneliciary or trustee 1
the liakility of any person for the payment ol the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trusfee. E
NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an octive member of the Oregen Stote Bar, a Dok, TrUst COmPC™ -
. or savings .and loon association” outharized 1o do business- under the"lows of Oregon’ or. the ‘United Stotes, o ftitle insurance compony cuthorized fo irsure title 1o rec
property of this state, its. subsidiaries, affiliates, agents or bronches, or the United States or any agency thereof. i
H
i




- The grantor covenants and agress to-and wit : ‘
tuily.seized. in. fee.simple of ‘said.described. real. property. and. has a.valid, unencumbered. title thereto

. The grantor warrants -that the proceeds’ of the loan represented by the above described note and this trust deed are:
“ Ca)* primarily’ for .grantor's personal, family, household ‘or agricultural purposes (see Important Notice below),
(b) - for.an, organization, or (even if grantor is a natural person) are {or busi; or cial purposes other than agricultural
* ' purposes.” ) )

This deed. applies-to, inures to the Pbenefit .of .and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal ‘representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured heceby, whether or not named _ as a beneticiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine -and. the neuter, and. the 'singul ber includes: the plural.

“TIN WITNESS WHEREOI%‘,‘sé‘r;d"érantor has ﬂereunto.Sef his h.

. the day and year first above wrj

+ IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is
not licable; - if y:{a) is applicable ‘and the:beneficiary is' a creditor
> rd s’ the ‘Truth-in-Lending Act_and.Regulation Z, the™...
th - the -Act’ and Regulation - by: making required -
this ‘instrument- is ‘ta_bea- FIRST - lien to’ finance '
welling, Use Stevens-Ness Form No. 13057 cr equivalent;.
NOT to be .a first lien, use Stevens-Ness Form:No:.1306, or™
disregard this: nofice.”

‘{1t-the ;igneraf the obove is-a:corpor
- use :the formof :acknowledgment opgosite.): RARTIN T
o T b W : {ORS 93,'4,90" - ek e
"QF.ORI;G"PL, < |, STATE OF OREGON, COUREY Ofwovvirroosrsicrssoncsesoo

Y LU

: c ot D
Faryo S Ny

ersoplly appeared. the above named.

Persona)ly ‘ appeéréd 7

* each for himself and not one for

. who, being duly swor}x,
her, did say that the former is the

president and that the latter is the

S tadae

secretary Of.. .

a corporation,
“ and ‘that the seal affixed to the foregoing instrument is the corporate. seal
‘of said corporation and. that said instrument was signed and sealed in be-
" half of said corporation by-authority of its board of directors; and each of
them - acknowledged” said ‘instrunient to be its voluntary act and deed.

’ Belore mie:. . .

*ang acknohdged:the foregoing instru--
410 olyntary act’and deed. -
ey T T .

g R S S 2
Te, Noté‘fy‘?:}bligaigfgo.r,egon Y A
S, conintign o 1 /0, /62

(OFFICIAL

Notary SEAL)

© My commission expires!

REQUEST FOR' FULL RECONVEYANCE

“71 <74 b used ‘only’ when obllgations’ have’ been paid.

“Trustee .. ..

cured by the loregoing trust deed. All sums secured by said

d:rected, “on’ payment fo you of any sums owing to you under the terms of

said  trust deéd or. pursu ) “al & 'of indebtedness secured by said trust deed (which are delivered to you
e  together ‘with said: trust deed) and:to reconvey, without warranty, s tothe: parties designated by .the terms of said trust deed the

I pf‘?"i:-‘éld' ‘by ‘you tnderthe same \Mail réconveyance and documents’ to

Beneliciary

Do not Iou‘e‘ or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the trustee for lotion before will be made.

STATE OF OREGON

- TRUST DEED
o " (FORM No.. 881-1} . . ss.
: 3 . : County .of ...... Klamath ...
I.certify that the within instru-
ment was received for record on the
© 20thiday of L.Marehl 19

STEVENS.-NESS LAW PUD, CO., PORTLAKO, QUE.

_ 10:59.. 0'clock. A .M., and recorded
in book...}19.........on page
ag: file/reel number 64293 -
Record of Mortgages of said County.
Witness my hand and seal of
County affixed. ' e
V. D. Milne

SPACE RESERVED
Lo FORT :
RECORDER'S USE - i ;.-




