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THIS TRUST DEED, made this-: 19 ay of. .. . L JMAXCh . 10.79. botween

+eeeeeeo.. BODNEY. HALLAM. and. KAREN, HALLAM,  husbasd. and. wite

.....'.............'..................,..............asgrantor.Wilh'amSisemore.astmstee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

nited States, as beneficiary;

: ol “ oot WITNESSETH , L
e..grantor irrevocably. grants, bérgéins..,sélls,‘énd'dbhi/éys'tb the trustee, in trust. with power of sale, the property in
s Klamath County, Oregon, described as:

Lot 39, Block 2,:fract No. :1099;:"ROLLING: HILLS, in the County of
Klamath, Sstate of Oregon. ‘

.. which said described real property is not currently used for agricultural, timber or grazing purposes,
* 'together-with. all*and syngular-vfhé~osﬁu enances, tenaments, hereditamants, rents, issues, profits, water rights, easements or privileges now or
hereafter belonging to, derived from or'in anywise appertaining to the above described prémises, and all plumbing, lighting, heating, veni.
- lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtires; together with all' awnings, venetian blinds, floor
;‘3 . covering in- place such ‘as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter insialled in or used in connection

: i_‘:é 'pegormaefa&f each” agreement of the grantor herein contained and the payment of the sum of THI FIVE
=2 {42 3

with the: above “described “premises, including all. interest iherein which_the grantor has or may hereafter acquire. for the urpose of secu
i RTY 'f_gg
.6

rinvi
) Dollars, with interest thereon according to the terms ‘of & ‘promissory nofe of even. date 3h=§elwii nga:jje fo the

;, beneficiary ‘or ofder and made by the rantor, principal and interest being payable in monthly installments of §..._... . commencing
o Y Y 9 ¢ ; Y
hid . .

ADJ".'lil 5th = 19

This trust deed shall further securs the payment of such additional money, acquisition of the property by the benellelary after default, any halance remalning In the
it any, as_may be loaned ereafter by the beneltlclary to-the grantor. or others reserse account shall be credited to the Indcbiedness, If any authorized reserve account
haviog an interest in the:above described dPl'ODC" » 83 may be evidenced by a  for taxes, assessments, Insurance premiums and other charges 13 not suffielent” at any

-.nate: or notes..-If the -indebtedness secured. b; this trust:deed is evidenced by - time for .he: payment of such clarges as they hecome due, the grantor shall pay the
more :than-one" note, thé beneficlary may credit payments recelved by It upon " gefieit to the beneflciary upon demand, and if not paid within ten days after such demand,
any of said notes. or.part of .any payment,on.one mote.and part.on another,. . ihe beneficiary -may at its eption add. the amount of such deflelt to the principal of the
as the beneficlary ‘may elect. : : ’ s ohligation secured hereby.

TN AT T s ey oy W the brabaad Ty STITIOTE A ST Ry oy sy we e e L .

The graneoﬂheréby-'covenanu ol with’the tn}.ltee ‘and the -beneficlary i Should” the grantor fmil ‘to keéep any of the foregoing covenants, then the
herein -that the said .premises .and property conveyed by :this trust deed are beneficiary may. at its option carry out the same, and ali its expenditures there-
free and clear of all” encumbrances and " that “the “grantor will and his heirs, for shall druw interest at the rate specified in the note, shall be repayeble by

an rs shall warrant and defend his sald title thereto . _the grantor on demand and shall be secured by the lien of this trust deed. In
against ‘the clajms of -all ‘persons whomsoever., .. - ! LCthis connection, the beneliciary shall have the right In its discretion to complete
N any Improvements made on said premises and also to make .such reprirs to sald

- . The grantor. covenants.and agrees to pay said note according to the terms property as in its sole discretion it may deem necessary or advisable.

thereof and, when -due;“nil ‘taxes, assessments and other charges levied against . . e

sald property; to keep sald property free from all encumbrances having pre- The grantor:turther, agrees to'comply with all laws, ordinances, regulations,

cedence over this trust deed; to complete all buildings in course of .construction covenants, conditions and restsictions affecting said property; to gay all costs,
or hercafter constructed on said premises within six months from the date fees and expenses of this trust, fncluding the cost of title wearc , as well as
hereof or the date construction is erealter commenced; to repair and restore the other costs and expenses of the trustee incurred in connection with or
prompily and in good workmanlike manner any bullding or improvement on in enforcing . this.obligation, and-trustec’s and attorney’s fees actually {ncurred;
sald property which. may be damaged or destroyed an pay, when due, all to appear in-and-défend-any-action or - roceeding purporting to affect the secur-
costs fncurred therefor; to allow beneficlary to inspect said property at all ity hereo! or the rights. or powers of .the beneficiary or trustee: and to pay all

times during construction; to replace any work or materials unsatlstactory to costs and-expenses, incliding cost of evidence of iitle and attorney’s fees in a

beneficiary within fifteen days after written notice from beneficiary of such reasonable. sum to be fixed by the court; in any such action or proceeding in
fact; noito remove or destroy any.building or improvements now or hereafter which the beneficiary or trustee may appear and in any suit brought by bene-
gonstructed on said premises; to keep all - uildings and improvements now or - ficiary to foreclose this deed, and all sald sums shall he secured by this trust

harea!b‘er‘erected_upn_n»aald'pto erty in good ‘repair- and - to.-commit or suffer - -deed. Y .

no waste of sald premises; ‘to keep ‘ald buildings, property and improvements

now or hereafter erected on said premises continuously ipsured against loss The hencficlary will furnish to the grantor on written request therefor an

by fire or such other hazards as:the beneficiary: may from time to time require, annual statement of account but shall not be obligated or rcquired to furnish
in a:sum-not less than. the : original. priocipal sum._ of the 'note or. obligation any. further statements.of account.

secured by _this: trust deed, in a Y -Or: le to the bene- S -
clary, ‘and’to.deliver the- original policy of ‘insurance in correct form' and with -1t is-mutually agreed that:

approved :loss payable- claisse . in: favor of. the beneficiary. attached and with- k L ) . . .
remium  paid, “to .the: principal place. of  business.of -the beneficiary at least .5y, In the event that any portion or ail of seid property shall Le taken
ifteen. days. prior to ‘the. effective- date of.any such- olicy - of: insarance. -If.  undef the right of eminent domain or condemnation, the bere iciary shail have

sald policy -of i ™ i3 not so:tendered, the bene. lciary . may :in its own the right to commence, prosecute in its Oown name, appear in or defend any ac-
discretion obtain insurance for the benefit of the beneficiary, which Insurance  tiom of rocecdings, or to make any compromise or settlement In connectlon with
shall be.non-cancellable by the grantor;during the full term “of the policy thus  such taking and, if it so elects, to require that all or any portion of the money’s
obtained. . ; . . R L payable as compensation for such taking, which are fn exccss of the amount re.
) S R ) . : quired to pay all reasonable costs, expenses and attorney’s fees neceasarily paid
o That for the purpese of prosiding resularly for the’ prompt pavment of all taxes,  Or Incurred by.the grantor in such.proceedings, shall be paid to the beneficiary
assessments, and goiernmental charges levied or assessed against. the above described pro-  and applied by It first upon any remsonable £osts and expeuses and attorney’s
perty and insurance premium while the indebtedness secured. bereby is in excoss of 80g, fees mecessarily paid °rh‘“°“"ed by the heneficiary In such proceedings, and the
of the lesser.of the original- purchase price paid by the grantor. at the time. the lomn wey  balance applled upon t © Jndebtedness sccured hereby: and the grantor agrees,
made or the beneficlary’s criginal appralsal salue of the property at the time the loan g"_ fts. own ‘{x‘l’"""gt u" I“‘ ¢ “"xfh actions :i“d exccute ”“Ch ‘““"i'lm‘g“ ?l’ shall

Wag :made, -grantor will pay to the beneficiary In addition to the monthly payments of ¢ ne(:'cssary R obtainlog such compensation, promptly upon the bene: ciary’s

principal and -interest -payable under the terms of the-note or obligation sectired herchy  Tequest, .

on the date Installments on principal: and:interest: are bayable s amount -equal te 1 /12 2, At any time and from time to time upon written request of the bene-

of the- taxes, nsseysments, and othet charges due nnid payablo with- respeet to sabd property flelary, pnyment of Hs fees and presentation of this deed and the note for en.
wlithin. each succording 12 months. and alse 1 /36 of- the:lnsurance premium paysble with dorsement (in case of full reconveyance, for canceliatlon), without aftecting the

respect - o gitld “ property - wlthin. each sticceading” three “yems while ‘this- Teust Dead #s in lability of any person for the payment of the indebtedness, the trustee may (a).

effect *ns- estimated and directed by the benefleiary. - Reneticiary- shall pay to the grantor consent to.the making of any map or plat of sald property; (d) joln In ting
interest on suld amounis at-a rate not-less than: the highest rate suthoriead to be pald any easenment or creating and restricsion thereon, (¢) join ia xn}y subordination
by banks op’thelr open passbeok ‘accounts minus “8 /4 “of 1¢%. I ‘suck rate is less than or other agreement affecting this deed o: the lien or charge hereof ; (d) reconvey,

467, the rate of ‘Interest pald shall be 190, -Interest ‘shall be’computed on the aweraze without warranty, all or any part of the property. The frantee In any reconvey-

monthly balance in the account and shall be pald quarterly to the grantor by credithie  ance mny be deseribed as the “person or. persons legally entitled thereto” and

o to the ‘eserow aceount the amount of (he Iuterest due., i tie recitnls thereln of any mattees or facts shall be concluslve proof of the
i s T : oo : . : truthfulness “thercof, Trusfee's fees for any of the services In thls paragraph

: e : L e shall be $5.00,

* " While the grimtor Is to pay any and all tases,: Assessments snd other elarges. level B Lo . !
: s S 23 RO o A% P, D, bl e S Sl T By g8 MRS, rcuriy, rantor hvehe setens o benctcary quring the
- interest and also to pay premiums on.all insurance policies upon sald property, such pay- perty affected by this deed and of nny pervonal property lochten oo i
T e 0 e made theough the bensflclury, as aforesatd. The grantor bereby suthorizes graator shall detault In the payment of any [ndebtednens secured hersby or o
the beueticlary to pay any and all taxes, nssessments andother. charges Ievled of Imposed  Fp performance of any ngrecient hereander grantor sholl ey the wicihy or In
SRS ol Droberty 1o the amounte ax shown by the statements tiereof furnishied. by the lect all-such reats, issues, royaltics and profits eamed prior to default as they
colleetor of such tases, assessments. or other” clirges,, and Lo, pay A4 Msurance premium become ‘dun .and paynl;hs. Upon Any default by the grantor meeet i, e ey
g i o smiatiata stk on the statenicits guhatted by the “Insugatice.-carrjers or thelr rep- ficlary may. at any thme without notice, elther ln persan, by agent or by a ro-
2 teseitallies and 1o withdraw the sums which- may e required” from . the resene account, cetver to be appointed by a court, and withont regard to the deqancy Jof
- it any, established for that porpose. The grantor agrees In 5o event to hold the leaefielary seeurity for the Indebtedness hereby secured, enter upon and take possesslon. of
P epilitte for fallure 1o hwe any Inwrince wiilten or for any loss or damage graving sald property, or any part thereof, In Its own name sue for or otherwise collect
out .of 4 defect in uny -Jnsurance pollcy, and the beneflclary hereby is authorized, In the  the rents, lssues and profits, including those past due and uopald, and apply
eient of any loss, to compromise and setile with any insurance company and to apply any  {he same, less costs and expenses of operatlon and collection, facluding reason-
such insurance receipts upon the obligatlons secured by this trust deed. In computing the able atiorney's fees, upon nny Indebtedness secured hereby, and fn such oo
amount of_ the indeltedness for payment and satisfaction In full or upon sale or other as the beneflclary may determine. &3‘-*\‘ Xy
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. % The entering upon and taking possession. of said property, the collection
of such rents, issues and profits or the proceeds of fire ard othér insurance pol-
icies or compensation or awards for any taking or damage of tho property, and
the application or release thereof, as aforesaid, shall not cure or waive any de.
falglt. orunotice of default hereunder or Invalldste any act dome pursuant to
such notice. : . :

5. ‘The grantor shall notify beneficlary In writing of any sale or con-
tract for sale of the above described };roperty and furnish beseficiary on a
form supcﬁged it with such personal Information concerning the purchaser as
would ordinarily be required of a new loan applicant and shall pay beneflciary
a service charge.

6. Time Is-of the essence of this instrument and upon default by the
grantor in %aymem. of any indebtednesa secured hereby or.in performance of any
agreement hereunder, the beneficiary may declare all sums secured hereby im.
mediately due and payable by delivery to the trustee of writien notice of default
and -election to sell the trust property, which notice trustee shall cause to be
duly filed for record. Upon_delivery of said notice of default and election to sell,
the beneficiary shail deposit with the trustee this trust deed and all promissory
notes and d 5 id ex d es secured -hereby, whereupon the
trustees shall fix the time and place of sale nnd give notice thereof as then
required by law.

7. After default and any time prior. to five days hefore the date set
by the. Trustee. for the  Trustee's sale, the  grantor or other person 50
privileged: may pay the entire amount then due under. this trust deed and
the obligations secured thereby (including costs and actually incurred
in enforcing the terms of the obligation and trustee’s and attorney’s fees
not exceeding $50.00 each). other than such portion of the principal as would
not .then ‘be  due had no default occurred and thereby cure :the. default.

. 8. -After the lapac of such time as may then be:required by law following
the recordation of said notice of. default and giving of .said notice of .sale, the
trustee shall sell said property at'the time and place fixed by him in said notice
of :sale, either as a whole or in seemte parcels, and.in_such order as he may de-

:at public to the high bidder for.cash, in lawful money of the
United States, payable:at the time. of. sale.:Trustee may.postpone sale of all:or
any- portion of said property by. public announcement at such time and place of
sale and from time to time thereafter may ' postpone the:sale by public an-

_IN WITNESS WHER_iéor—j, ‘said ‘grantor has' hereunto set his hand and seal the day and y

STATE OF OREGON
Counfy'of. Kl

‘nouncemient, at the time fixed

:;s the preceding pc;?onemenc. The trustee shall
deliver to the purchaser his deed in form as-requl by Iaw, conveying the gr‘?-
perty ‘so ‘sold, but without any covenant or warranty, express or implied. - The
recitals in.the deed of any matters or facts shall be coaclusive proof of ths
truthfulness. thereof. Any person, the trustee bui Including the

and the beneficiary, may purchase at the sale.

9. When the Trustee sells pursuant to the powers provided herein, the
trustee shall apply the proceeds of the trustee's sale as follows: (1) To
the expenses of the sale includi the tion of the trustee, and a
reasonable charge by the attorney. (2) To the obligation secured by the
trust deed. (3§ To  all persons having recorded liens subsequent to the
interests of the trustee in the
order of their priority.
deed or to

trust deed as their interestz appear In the
(4) The surplus, if any, to the grantor of the trust
his successor In interest entitled to such surplus.

10. For any remson permitted by law, the beneficiary may from time to
p a S to any trustee named hereln, or to any
trustee hereunder, Upon such appointment and without con-

veyance to the successor trustee, the latter shall be vested with all title, powers
and duties conferrcd upon any trustee herein named or appointed hereunder. Each
such appointment and substitution shall be made hy written instrument executed
by the beneficlary, containing reference to this trust deed and its piace of
record, which, when recorded in the office of the county clerk or recorder of the
county or counties in which the property Ix si d, shall be lusive proot of
proper. intment of the trustee,

time

1L Trustee accepts this trust when this deed, duly executed and ackmow-
ledged.is made a public record, as provided by law. The trustee is not obligated
to unotify any parly hereto of pending sale under any other deed of trust or of
any action or proceeding in which the grantor, beneficiary or trustee shall be a
party unless such nction or proceeding Is brought by the trustee. .

12. This deed applles.to, {nures to the benefit of, and binds all parties

hereto, their heirs, legatees devisees, administrators, executors, successors: and
assigns. The term “beneficiary” shall mean the holder and owner, including
ledgee,: of “the note secured herghy, whether or not named as a beneficiary
erein. In construing this deed and whenever the context so requires, the mas-
culine :gender. includes the feminlne and/or neuter, and the singular number in-
cludes the plural. . :

first above written.

' .THIS.IS TO.CERTIFY that on this’

19, 79 before me, the undersigned, a

Notary’ Public n''and for. sald county ‘and_slate, personally appeared the ‘within named.

]

e RODNEY 'HATLTAM and KAREM HALLAM, husband.and wife

rﬁé 'p@méhhﬁ}"iéoy&n{ go‘;be the . identical individual. S named in. and \iﬁc;:'qkecﬁied the foregoing instrument and acknowledged to me that

..,.;‘t_.ggié'éyﬁad"ﬁag ‘same. freely and voluntarily for’ tho iises: and purposes therein expressed.

Y 'IN‘;TFSTIMONYE;W;IEZREOF.I h(;vé h‘ar;a';xnl-d ;aet‘n’\y, ‘hand and affixed my‘holaﬂal' seal the day and year last above written.
Wi DI W SRl oy : ’ - -

Notary ‘Public for Oregon
My commission expires:

Tras, T T DR
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e Hnesnt

Lotn No. s e el

. o Grantor
KLAMATH FIRST FEDERAL SAVING
AND LOAN ASSOCIATION
: Beneﬁcia_ry
A#sr Recording Return To: .
/' KLAMATH FIRST FEDERAL SAVING
7/ AND LOAN ASSOCIATION

(DON'T USE THIS
S8PACE; RESERVED
FOR - RECORDING
LABEL iIN COUN-
TIES WHERE
USED.)

STATE OF OREGON
County.of .. Klamath

I certify that the within ins

ent
was received for record on the“ 0t~h_
day of Marc 19_.7~.9..,
at 10:

o'c1709ck A M. and recorded

in book . . S
Record of Mortgages

o.f said County.

Witness my hand and seal of County
affixed.

Wm. D

Milne

County Clerk

Fee $6.00

5 ' REQUEST

FOR FULL ‘RECONVEYANCE: 2% 7.

To he used only when obligallons have bean paid.

l!}i?}'s?ﬁ‘{"“"'f“' PRERNISI——EY 1T

Ti\e.underélqnad i3 .the:legal owner and holder:of.all indebledness secured by the foregoing trust deed.. All sums sacured by said trust deed
have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing lo you under the terms of sald trust deed or
pursuant to statute, to cancel all evidences:of indebtedness secured by said trust.deed {which ‘are delivered to you herewith together with sald
trust deed) and to reconvey, without warranty, to the pariles designaled by the torms of said trust deed the eslate now hold by you under the

same,

2isoe SRS
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