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TRUSTDEED, madB¥hi
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e A, Hanson, as trustee for Andrew M.

Grantor -irrevocably grants,. barga}ns, sells and-conveys to: trustee in

':__thereon according to the terms of a promissé y note of even date herewith, payable to be
()

e E

, 19.79.., between
, as Grantor,
, as Trustee,
as Beneficiary,

“M. Deetsy.

. Sisemore

WITNESSETH:

o ii....County, Oregon, described as:,

it i

Block 13, TRACT NO. 1003, THIRD ADDLTIONTTO

Klamath County, ~

L iyl

d singular the ten mients, hereditamerits ‘and @ppurfenances and all other rights thereunto belonging or in anywise

S riow 'orl‘heréaiterapperta;"ning,’-and the rents; issues and .profits thereof. and all fixtures now or hereatter attached to or used in connec-
ion with:said real estate.... .« i U Cesat ey P R TR LT SRR L e :
: FOR .THE ._PURPQSEﬁOF SECURINGPERFORMANCEof each_ agreement of grantor herein contained and. payment of the

th QQs¥%*

and _no/!

= Dollars, with interest
neficiary or order and made by grantor, the

¢~ final payment of principal and interest hereof, il not sooner paid, to be due and payable ... ... M aI‘.ch. 23 T T 0 81} .
— The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
Z=bhecomes due and payable. . e e e

= The above described real property is not curiently used for agricultural, timber or grazing purposes.

=

] To protect the security of this trust deed, grantor agrees: (a) ‘consent ‘to the making of any map or plat of said property; (b) join in
~— 1. To protect, preserve and maintain said. property in good condition  &ranting any easement or creating any restriction thereon; (c) join in any
k.~ and_repair;_not_to remove or. demolish_any, building or, improvement. thereon;  Subordination or_other agreement alfecting this deed or the lien or charge

any waste of said property. thereol; "(d) reconvey, without warranty, all or any part of the property. The
or restore promptly and in good and workmanlike drantee in_any reconveyance may be described as the *‘person or persons

manner any.:building or: improvement which may b comatructed, damaged or  lekally entitled thervto,” and the recitals therein of any matters or facts shall

destroyed thereon, and-pay when due all costi-incurred therelor. be conclusive proot of the truthlulness thereol. Trustee's fees for any of the
3. To comply -with_all laws, ; regdulati , condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions-allecting said property; il the beneficiary so requests, to 10. Upon any dclault by grantor hereunder, beneficiary may at any

join iri. executing such financing statements pursuant to_the Uniform, Commer-. .- time . without . notice, either_in person, by afent or by a receiver to be ap-
cial Code as the beneliciary may require’ and " to pay for filing same in the pointed by ‘a court, and without regard to the adequacy of any security for

cltices, as well as the cost of all lien searches made . the.indebtedness hereby secured, enter upon and take possession of said prop-

by _iling officers or searching-afdencies” as may be deemed desirable by’ the erty or any part thereol, in its own name sue or otherwise collect the renis,

issues and _ profits, including those past due and unpaid, and apply the same,

v 4. To pmh’de ard- continuously maintain insurance ‘on the! buildings lesy costs and expenses ol operation and collection, including reasonable attor-
w or herealter erecled cn»theL said_premises against loss or damage by iire  ney’s lees upon any indebtedness secured hereby, and in such order as bene-

and such ‘other d!

an amount not ~fess than $..
- ies tabl

as the ficiary may irom time to time require, -in ficiary may determine. . ,
K .., writlen in . ~11. The entering upon and taking possession of said property, the

o the latter; all " collection of such’ rents, issues and prolits, or the proceeds of fire and other

ith loss. payable t

if the. grantor, shall lail
deliver 'said policies™
tion of any. policy of.

the - beneliciary ' may " p!

act done pursuant fo su
. r. ¢ 5.-To:keep said
assessments and

taxes,

to_beneficiary: should t
by direct - payment or
make such payment, b

deseribed, and all ‘such.
out notice,~and."the nom

tees actually incurred.
7

aftect the' security’ righ!
action or proceeding in

fived by the trial coust

It ta nurtually
8.:1n the event

right, il it so electy, ‘to
incurred by grantor in
applied by it lirst upon

ticiary in such“procccd

y P to.-the beneliciary, .1
‘policies of - insurance :shall:be delivered to the bensficiary as soon as insured; . insurance policies or compensation or awards for any faking or damage of the

under thoe. right ul‘nmh'.nnf.(lunmin or, copdenmation, heneliciagy shall have the

for any reason_ to procure any .such _insurance and_tc property,. and. the _application .or release thereoi as aforesaid, shall not cure or

ies to' the beneliciary ‘at lenst filteen® days  prior to the expira-~  waive any delault or notice of default hereunder or invalidate any act done

insurance now or hereafter ;_:l:lcul on said buildings, pursuant to such notice.
rocure the same at grantor's expense. The amount 12. Upon default by grantor in payment of any indebtedness secured

cg“ected under_any lire or other insurance policy may be applied by benefi-  hereby or in his performance of any afreement hereunder, the beneficiary may
ciary upon any indebitedness secured hereby and in such order as beneliciary declare all sums secured hereby immediately due and payable. In such an cvent
may determine, or at option of beneliciary the entire amount so collected, or  and il the bove described real property is currently used for agricultural,
any part. thereol,. may ‘be releasedto ‘grantor.. Suth. application or release shall . timber .or grazing purposes, the beneficiary may proceed to loreclose this trust
not cure or waive.any default. or notice ,aI'dcrlau]t hereunder or invalidate any deed in equity, as a mortgage in the manner provided by law for martgage

ch’ notice. . . foreclosures. However if said real property is not so currently used, the bene-
premises frec Irom construction I'ens and to pay all  ficiary ‘at_his election may proceed to foreclose this trust deed in equity as a
or e ohardes that may be levied or assessed upon of  mortfage’or direct The faustec to foreclose this. trust deed by advertisement

against-said property before any part of such taxes, assessments and other. . and sale. In the latter event the beneficiary or the trustee shall execute and
charges become past-due ¢r- delinquent and promptly deliver receipts therelor  cause to be recorded his written notice ol delault and his election to sell the

he grantor lail to make paymént of any taxes, assess-  said described real property fo satisly the obligations secured hereby, where-

ments, insurance ‘premiums, liens or other charfes payable by granfor, either  ypon the trustee-shall lix the time and place of sale, Sive natice thereol as then

by providing beneliciary with funds with which 10 required by law and proceed to foreclose this frust deed in the manner pro-

encliciary may, at its option, make payment thereof, vided in ORS 86.740 to 86.795.

and the:amount sO paid, with_ interest at the rate set forth in the note secured 13, Should the beneliciary elect to foreclose by advertisement and sale
hereéby, together with the obligations described in paragraphs 6 and 7 of this then alter delault at any time prior to live days belore the date set by the
trust. deed, shall be added to and become a part of the debt secured by this 7
trust deed, without waiver ol any 'rights arising 'lrom breach* of any of the' -ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
Covenants hereof ‘and .lor’ such: payments, A erest. us aforesaid, the-ptop-::" fively, the entire amount then due under the ferms of the trust deed and the
erty ihereinbelore described, as well .as. the Jfrantor,. shall;. be. .bound. to..the.. _ obligation secured thereby (including costs and expenses actually incurred in
same.. extent that they are bound for the pay t of ¢

trustee for the trustee’s sale, the grantor or other person so privileged by

€, N e. ohl herein ' enforcing the terms of the obligation and trustee’s and attorney's lees not ex-
payrients shall be immediately due and payable with: " coeding $50 each) other than such portion of the principal as would not then
payment :thereol ishalls ut the option: ol the beneliciary, " - be due had no delault occirrred, and thereby cure the default, in which event

render._ all .sums secured by this. trust deed inmediately. dug. and payable and._ajl foreclosure procerdings shall be dismissed by the trustee,

constitite a breach ol this trust deed L o inctudi - Ot erwise, the aale ahall be held on the date and at the time and
. o pay all costs, fees: and expenses of “this trust including !”9 cost place designated in the notice of sale. The trustee may sell said property cither
of ‘title. search_as well ‘asithe other costs and expenses of the:trustee incurred - . in one parcel or in separate parcels and shall sell the parcel or parcels at
in.connection with or in enlorcing this oblidation and trustee's and attorney’s auction to the highest bidder for cash, payable at the time of sale. Trustee

shall deliver to the purchaser its deed in form as required by faw :onvcying

.. To appear_in,,nnd defend _any - action .or proceeding  purporting. 10:: the property sov'sold, -but without any covenant or Warranty. express or im-

s or powers' of :_’e_"""f'da"" or trustee; and in any i‘fi'- plied. The recitals in the deed of any matters oi fact shall be conclusive proof
which the beneliciary or trustee may appear of  the_truthful, thereof. Any person, excluding the trustee, but including

any suit for the lcregldsure‘ol this ‘dégd, {o- pay all'costs and. expenses, in-"" . the grantor and beneficiary; may purchase at the sale.
cluding ‘evidence ‘ol title and the beneliciar ee's. H A
amount ol attorney’s fees mentioned int this, paragraph’ 7. in all cases shall be  chall- apply: the . proceeds of. sale to payment of (1) the expenses of sale, in-

ary’s, or trustee’s attorney’s. fees; the... . 15. When' trustee: sells pursuant to the powers provided herein, frustee

atil In the event ol an appeal fromy any judament of " " cluding the compensation of the trustee and 1 reasonable charge by frustec’s

deioe ol the Teial vourt, diantor turther agdread fur” payt- sich ann axthe ap .. attotiey, {31 to the obli tafion securcd by the trust Jeed, (3) to all persons
pollate ciurt whill_adjuclie reasunabile as the Bwnelivlary’s G tistee’s attor Im:“c'ng';nimml lietrs n)tumurn( 1o fhe interest ol the '(n(nl)rn in (l-ﬁ trust
noy's fees on such appeal. deed ax thele interests may appear in the anter of their priveity and (4) the

agroed. thats - oy e o Poma surplus, i auys to the drantar or to hiv ruccessor In interest entitled to such
that - any . portion. or-all of it propecty shall be token . arplane: o - . .

16, For any teason_permitted by Jaw benolictary nuay from time o
requires that all ‘or’ any “poartion of the monies payable ' tlme appoint A succossar OF sucCesadis (o any teustee oamed hetein or (o any

as conpenzation for such takind, which are in excess of the mnount required stuccessor  frustee appointed heteumder, Upon such ap{miuhnrnl, and without
to pay all reasonable costs, expenyey und attorney’s lees necessarily paid or conveyance (0 tho auccessar trusfec, the latter shall

1 e ted with all title,
s and powers and _dutiex confetred upon any trustee herein named or appointed

sitution shall be made by writtent

such procevdings, shall be paid ta benelicias,
any reasonable costs and expenses and attorney’s lees, hereunder. Each such appointment and sub

both in the trial and appellate courts, necessarily paid or incurred by bene- instrument executed by beneliciary, containing reference 1o this trust deed

ings, and _the balance applied, upon, the indebtedness -, and_its 'place of record, which, when recorded in the ollice of the County

secured: hereby? and ' grantor adreés; ‘at its :oivh expense,: fo  takey stzch - actions =~ Clerk or. ‘Recorder -of the: county or counties in which the property is situated,

and exccute such instruments as s all ‘be necessary in obtaining such com- shnll be conclusive proot ol proper app of the succe trustee.
pensation, promptly upon beneliciary’s request, . 17, Trustee accepts this trust when this deed, duly executed and

9, At any time and lrom time lo time upon writfen request ol bene- acknowledged is_made a public record as provided by law. Trustee is not
ticiary, payment ol jta lcos and presentation: of thin deed and -the note lor obligated ta notify any parly Nereto of pendingt sale under any ather deed ol
encloraoment (in case of lull recanveyances, {or cancellation), without allecting trust or ol any action or procesdingt in which grantor, beneliciary or trustee
the linbility of any person far tho payment ol the Indebtedness, teustca may shall be n parly unless such action or proceeding is brought by trustee.

roperty of this state, its

L

NOTE: The, Trust Deed ~Act pravides that tha trustae’ heraunder must ‘bc,ehhcr an, ottomey,. who Js an active member of the Otegan State Bar, o bank, trust company
or savings -andl’ loan association ‘authorized ta ‘do business ‘undor the ‘laws ‘of Oregon tor - 1he " United States, a Hite Insurance company authoiized 19- insure title 10 real

subsidiaries, offiliotes, agents or bianches, or the United States or ony agency thereof.




The_-‘gfanfor;_cévéhgnts ‘arid ‘agrees to and ‘with tﬁe“‘b'evtié‘fic‘iary‘and tl‘;ése claiming ‘under’ him, that he is law-

AtuIly: seized-in-fee simple of Aséid’ -described-real -property-and _has-a-valid; unencumbered-title-thereto

_The' grantor warsants  thif' the proceeds of the loan represented by the' above described note and this trust deed are:

‘(a)* primarily.-for .grantor's personal, 1amily, household: or agricultural ‘bur;zoses (see Important Notice below),

(b)- “for ‘an’organization, or (even if grantor is a natural person) are for'b or cial purposes other than agricultural
_ [ purposes:, B O Tln '

This deed -appliesto, inures to the benefit of ‘and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors,. eis’b;‘iaI:’réﬁrésehtative‘s: successors, and ‘assigns.. The ‘térm beneficiary shall “mean the. holder. and owner, including pledgee, of the
contract secured hereby, whether. or- not riamed .as a.beneficiary herein. In construing .this deed and whenever the context so requires, the
tincludes the fe. and ‘the  neufe; d: ingular: number’ tincludes the ‘plural.”

asculine’ gend.

ntor has hereunto sethtshand . theday and year first above written.

ee‘!ve,’:by ining ut, wh hixveﬁ@vhfﬁﬁﬁl(d)ir(b) is
arranty ! {a) is pplicable "andthe beneficiary ‘is a creditor
“in..tha " .Truth-in-Lending . Act .and .Regulation . Z, the .-

not. applicable;
or..such;word . is.. dofined

he above'is G
wiedgmi

{ORS~93:490) U SRR A

| STATE OF OREGON, Cointy of : . Jss.
Personally ‘appeared. . e eSO ..and

el eeeeemWho, Deing duly sworn,
ne for the other, did say that the former is the
Ll “president and that the latter is the

secretary of

sonally. appeared, the .above. nam

Everett Re Deets.& Myrna.¥

e il 2 et eensecmrem e e ., a corporation,
. "and that. the. seal “atfixed. to the foregoing instrument is the corporate seal
. ‘of .said corporation-and that said instrument was signed and sealed in be-
-half of said corporation by authority of its board of directors; and each of

"‘3‘""‘]{" i v theni acknowledged  said instrumient ‘to be ifs voluntary act and deed.
(OF. qu,iu; . Betore.me:.: B
T s (OFFICIAL
; “Nétary Public.fo SEAL)

. My.commission,expiresi’

QUEST FOR FULL RECONVEY. NCE

d ;nlf ‘w‘l;-"l\“'ébiléu‘l‘l;ni have been pmd o

- -Trusfee )

debtedness secured by the foregoing trust deed. All sums secured by . said

< dirnc'ted, qggaygzen;t‘_ﬁgq: you :of any sums. owing to you under the terms of
‘é)éé cel all ‘evidences of indebtedness secured by said trust deed (which are delivered to you
‘parties designated by ‘the terms of said trust deed the

“trust ;(eex?l: :hbve "b'ée_
said':trust. deed. or -pu
“Herewith together with'said:}
B FEEEE QAL Vi (R AT 0 A

estate nowjh‘eld by you ‘under the same.

L

fust deed) and ‘to reconvey; without Wartjanty,f"to’*the

nts ¢

ail reconveya

'DATED: S RN T . U

Beneliciary

Do not lose or destroy this Trust Deed dR THE NOTE which it secures. Both must be delivered to the trustee for before Y will be made.

“TRUST DEED | STATE OF OREGON
(FORM No. 881-1} . '
STEVENS.NESS LAW PUB. CO.. FORTLAND, GRE. County o[Klamat,h ,,,,,,,,,,,,,,,,,,,,,,,
T I certify that the within instru-

ment was received for record on the
March

SS.

SPACE RESERVED

as. file/reel .number 842 97
Record of Mortgages of said County.
Witness my hand and seal of

et County affixed.
T _AFTER'RECORDING RETURN TO' i P ; TLE
{EP;MQ@TGAGECO- ORTGAGE €O, i

KLAMATH Aveny TH' AVENUE
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Fee.$6.00




