THIS TRUST DEED, made this 2L day-of -.. o FEDTUATY.....oieei s Cieeiaiees e 1979, between
~ RICHARD A, NEWSOME and SHIRLEY A.:NEWSOME, h sband and wife [ ...
: ’ ‘.........'......._.,...v...A,‘.,..>asgrantor.WilliamSisemore,astrustee.and
_ KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION. a corporation organized and existing under the laws of the
United _States'as»ber@éficia.ry, o : i e e e -
' e . WITNESSETH: == ' ,
. The ‘grantor irrevecably grants,. bargains,:se s.and conveys to- the trustee, in trust,. with power of sale, the property in
..Klamathcounty, Oregon, described as: )
~ : . NE 1/4 -
A.parcel of land situated. in. the ¥HXSE% of Section 9, Township 39 South, Range

11 gast of the Willameété.Meridiqn,_invthe,CQunty;of Klamath, State of Oregon,
more particularly Jescribed as follows: Beginning at the Southeast corner of
Block 42 of Bowne Addition to the'Towq of Bonanzaj; thence East 30 feet; thence
North 115 feet to a point on the Northerly right of way line of State Highway

"~ 470, said point being the true point of. beginning; thence continuing North

300 feet to a point; thence West at right angles 150 feet: thence South at

. right’angles to’the Northerly right of way line of said State Highway #70;

i thence“along said right of way line to the point of beginning.. -

Re-recorded to correct legal description v :
which said_described real property is not carrently ‘used for agriculfural, fimber or grazing purposes,

together-with" all -and singular fhe"~ap|£>uﬁe’:15nces. tenéments, hereditaments, rents, issues, profits, waier rights, easements or privileges now of
hereafter belonging to, derived from or in anywise appertaining to the above described premises, and alfl plumbing, lighting, heeting, venti-
lating; - aif-conditioning, refrigerating, watering ‘and irfigation apparatus, equipment and fixtures, i6gether with ™ aft awnings, venetian blinds, fleor
covering ‘in place such as wall-fo-wall - carpeting ‘and linoleum, shades and built-in- appliances now or hereafter installed in or used in connection
_with.the akove . described premises, including ‘all_ inferest therein which the grantor. has or may hereaffer acquire, icr the purgose of securing
~“petformance of each agreement of the grantor herein confained and the payment of the sum of SIX EE“NDTHEBS%TE S Y& _

$o i D2 _g.é.w.. '} Dollars, with interest thereon according to tha terms:‘of & - promissory’ note .oi even 54ne?&v2fh. ;aya la tc the
“beneficiary-or order. and ‘made by the grantar, principal and interest being payable in monthly installments of §. =%, ... commencing

" ApRil. . 1SEh 19 FELET

- D

. Ja A~ - -

... This:trust deed shall further secure the payment of such additional money, acquisition of the property by the beneficiary after default, any balance remaining in the

- {t-any, 88 may.be loaned “hereatter by the. beneficlary to the ‘grantor :or others Teseme account -shall be credited to the indebledness. If zny authorized reserve account
‘having an interest in the above described dPl'OPC"-{. s may be evidenced by &  for tawes, assessments, insurance premiums and other charges is not sufficlent” at any
note. or-notes. - If the indebtedness. secure by this. trust deed is evidenced by - time for the payment of such charges as they become due, the grantor shail pay the
more’ than. one note, the beneticlary may credit payments received by it upon deficit to the beneficiary upon demsnd, and if not paid within ten days after such demand.
any_of said-notes”or part of any payment -on one note and part. on acother, - tie beneficiary may at s option add the smount of such defleft to the principal of the

- as the beneliclary. may elect. : ohligation secured hereby.

The grantor hereby covenants to and with the-trustee and the beneficlary _ " 'Should -the grantor-Iail ‘to keep ang of the loregoing covenants, then the
hereln that the said premises and pro erty conveyed by this. truat deed ate beneficiaty may ab Its option carry out the saine, and all its expenditures there-
tree and -clear of all encumbrances anc that the grantor will and his helss, tor shall draw’ interest at the rate spucified in the note, shall be repaysble by
an § ? shall warrant and defend his sald titlo thereto the grantor on demand and shall by secured by the lien of this trust deed, In
agalnst the claims of all persons 5 . .-~ this connection, the beneficinry shall have the right in its discretion to complete
: . -’ any "iniprovements made on said premises and also to muke such repairs o sald
:* . The grantor. covenants and agrees to pay said note according to the terms property as in its sole discretion it may deem Deceasary or advisable.
thereof and, .when due, -all-taxes, assessments and other charges levied against
said property; to keep said property {ree from all encumbrances having pre- The:granter further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all buildings in course of construction covenants, - conditions -and restrictions atfecting said property; to pay all costs,
or hercafter constructed on said premises within six months from the date fees and expenses of this trust, including the cost of title search, as well as
hereof or the date construction is ereafter commenced; to repair and restore the “other costs and expenses of the trustee incurred in connection with or
promptly .and in good workmanlike manner any building or improvement on in enforcing this abligation, and trustee's.and attorney’s fees actuaily incurred;
sald property which may be damaged or destroyed and pa'.jy, when due, all to appear in and defend auy action or roceading purporiing to affect the secur-
costs Incurred therefor; to aliow beneficlary to inspect sald property at all ity hereof or the rights or powers of the beneliciary or trustee; and to pay all
. times during construction; to replace an work or materials unsatisfactory to costs nnd expenses, including cost of evidence of title and atterney’s fees in a
beneficiary within fifteen days after written notice from beneflciary of such reasonable sum to be fixed by the court. in anv such nction or proceeding in
fact: not to remove or destroy anl bullding or improvements now or hereafter which the beneficlury or trustee wmay appcar and In any suit brought by bene.
constructed on sald premises; tn keep all buildings and improvements now ot flcinry to foreclose thls deed, and ali sald sums shall he secured hy this trust
hercaftsr erected upon sald pmgcny in good repair and to commit or suffer deed. R
nc waste of sald premlses; to keep all buildings, pmpert{ and lioprovements
aow or hereafter erected on satd premises continuously nsured agalnst loss The beneficiary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficiary may from time to time require, annual statement of account but shall not be obilgated or required to furnish
ia a sum not less than. the original principal sum of the nots or ohligation any further statements of account. N
secured by ihis trust deed, in & company or companles acceptable to-the bene- .
ficiary, and to deliver the original policy of insurance in correct form and with 1t Is mutually agreed that:
approved loss payable clause in favor of the beneficlary atteched and with . . id
Pemium pald, ‘to the principal place of business of the beneficiary at least 1. In the event that any portion or all of said property shall be tsken
\tteen. days prior to the effective date of an such policy of Insurance. If under the rlght of or tion, the beneficiary shail have
sald policy of insurance fs not so tendered, the beneficlary may in its own the right to commence, prosecute in its own name, uppear i or defend any ac-
discretion obtain fnsurance for the beneflt of the beneficiary, which insurance tion or procecdings, or to make any compromise or setilement lu connection with
shall be non-cancelluble. by the grantor during the full term of the policy thus such taking snd, if it so elects, to require that all or any portion of the money's
obtained. N i X payable as compensation for such taking, which are In excess of the amount re-
PIRREN . . . quired to Say all reasonable costs, expenses and attorney’'s fees neccssarily pald
“That for. the purpose of providing. regularly for the, prompt payment_of all taxes, = OF incurred by the grontor In such praceedings, shall he paid to the beneficiary
and ¥ a1 charges levled or assessed agalnst the above described pro-  Bod applled by it first upon any reasonable costs and expenses and attorney’s
perty and insurance premium while the i g cecured hereby s in excess of SU% fees necessarily pald or Incurred ‘by the heneficlary in such proceedings, and the
of the lesser of the. original purchase price paid by the grantor at the lime the loan wos  balamce applied upon the indebtedness “”‘";d hereby; and the grantor agrecs,
made or the beneflciary’s original appralsal salue of the property at the time the loan 2" its own e'x;;ensel; to ‘mke 5“;:“ actions !txl“ “"‘C““'j“d‘ ‘“S"‘i‘,meg“ ;'d‘h‘,“
was made, - grantor will pay to the beneficiary in additlon to the monthly payments of ¢ nec:ssnr} n obtaining such compensation, promptly upon the eneficiary’s
principal_and :interest -payable under the terms of the note or obligation secured herehy request. .
on:the date instatllments on principal and - interest are payabla an-amount equal to-'1 n: . ) At any tlme and from time to tlme upon written request of the bene-
of the taxes,:nsessments, -and other charges due and payable with respect to sald - property ficiary, payment of its fees and presentation omhls deed and the note for en-
withtin. ench ;sticceeding - 12" months and atse-1 /30 of the-Insarance premium payable with dorsement {in ¢ase of full reconveyance, for cancellation), without affecting the
respect - to ~sald - property within each succending “three yems white this Tyust Deal Is In Hability of any person for the payient of the indebtedness, the trustee may (a).
effect’ as -estimated -and - directed by the beneficlary. Renefictiry shall pay ‘to the grantor consent to the making of any map or 1at of sald property; (b) join In granting
Interest on suid ‘amounts ‘at - &> rate not-less' than the highest ‘rate authorized to be patd any easement or creating and rvestriction thereon, (€) join in any subordinatlon
by~ banks -o0° thelr- open - passhook accounts mints 3 /4 of 1. 1t such-rate Is less than or other agreement affecting this deed or the llen or charge hereof; (d) reconvey,
4¢z, the rate of Interest patd shall be §¢%. Interest shall be computed on the averaze without warranty, all or any part of the property. The grantee In any reconvey-
manthly balagco i the nccount and shall e paid quarterly to the geantor by crediting ance uny be described ns the **person of persons legaliy entitled tinereto™ and
to the eacrow aegotnt tie autount of the interest due. the reclinls therein of nny matters or facts shall Le conclusive proof of the
. T L l;\all}:rl\:||\;3n°°uwrmr. Trustee's fecy for any of the services in this paragraph
shall be $3,00.

Wiile the granter is to pay any and all taves, assexsmients and other charges teddedd o

or assessed -against sald property, or any part thereol, before the same begin to bear contlna\;nr::: :‘;'"f,:g:‘: l\:fl?":"‘zﬁ “,Tn':‘,“rl:f“r::’y r:,;.ﬂh‘;:,";"':;"’fgﬂ::’ 0"’“3;‘ l:'o”
interest and also to pay premiums on all lnsurance policies upon sald property, wich pay- perty affected by this deoi and of m'xy prrsn'nnl pmp(;rly located thereon, Until
ments are 1o be made through the benellelary, as ‘aforesadd. The grantor hereby authorizes grantor shall default tn the payment of any indebtedness secured herchy. or In
the beneflclary to pay any and all taxes, ents and oflier charges lesfed or fmposed  fho performance of any sgreement hereunder, grantor shsll have the right to col-
a::ﬂn\l saltl property In the :{muunls as shown by the st .lhereor by the  Jeet nll such rents, Issues, royalties and profits earned prior to default as they
collector 6¢ such taxes, assessments or other churges, and to pay the b due.and: paysble, Upon any default by the grantor hereunder, the bene-
in the amounts shown on the statements ‘submitted by the Insurance carriers or thelr rep-  ficiary may at any time without notice, either in person, by agent or by a re-
resentatives and to withdraw the swems which may be required from the reserve sccounl,  cejver to be appointed by a court, and without regard o the adequacy of any
security for the indebtedness hereby secured, enter upon and take posseaston of
sald property, or any part thereof, in its own name sue for or otherwise coliect
the rents, issues and profits. including those past due and uapald, and apply
the same, less costs and expenses of o eration and collection; tcleding “reason-
able attorney's fees, upon any indebtedness secured hereby, and fu”such crder
as the beneficlary may determine. -

respensiible

out of a defect in any insurance policy,

event of any loss. 1o compromise arud settle with any Ilnsurance eompany and to apply any
such insuratice receipts upon the obligations secured by this trust deed. In camputing the
amount of the indebtedness for payment and satisfaction In full or upen sale or other




. 4. The entering upon and taking possession of said property, the ocollection
of such rents, issues and profits or the proceeds of fire and other insurance pol.
icles or eompensnuon or awards for any taking or damage of the property, and
the application or release thereof, as aloresald, shall:not cure or walve any de-
fn.uc;lr. ornnotice of " default hereunder or invalidate any act done. pursuant to
such’ notice.

5. The grantor shall notify beneficiary in writing of any sale or con-
tract for sale of the above described ;Aroperty and furnish beneficlary on a
{orm sugﬁged it with such personal information oconcerping the purchaser as
would ordinarily be required of a new loan applicant and shall pay beneflclary
a service charge. . .

6. Time is of the essence of this instrument and upon- default by the
in pay of any d d hereby or in performance of any
agreement ‘hereunder, the beneficiary may declare all sums secured hereby im-
mediately due and payable by dellvery to the trustee of written notice of default
and election- to sell the trust property, which notice trustee shall cause to be
duly filed for record. Upon delivery of sald motice of default and election to sell,
the beneficiary shall deposit with the trustee this trust deed and all promissory
notes and documents evidencing expenditures secured hereby, whereupon the
trustees shall fix the time and place.of sale .nnd give notice thereof as then
required. by law. . : .

7. After defauit and any time prior to five dayas before the date sct
by the. Trustee for the Trustee's sule,” the grantor or other - person 8o
privileged ' may pay the entire amount then due under .this trust deed and
the obligations secured therebﬂ (inciuding costs and exp tually incurred
in enforcing the terms of the obligation and trustee’s and attorney's fees
Dot exceeding $50.00 each) . other than such portion of the principal as would
not - then -be. due had no’ default occurred and thereby. cure the default.

078 After the-lapse of such time as thay then be:required by .law following
the recordation .of said notice of default and:giving of .said notice of. zale, the
trustee shall sell said property at:the time and placa:fixed by.him in said notice

nouncement at the time llxedegg the preceding postponement. The trustes shall
deliver to the purchaser his'd in form ss requl by law, conveying the gt.":)-

but without any covenant or warranty, oxpress or implled. .
recitals. in the deed of any matters or facts shall be conclusive proof of the
truthfulness thereof. Any person, excluding the trustee but including the grantor
and the beneficiary, may purchase at the sale.

9. When the Trustee sells pursuant to the powers provided hereln, the
trustee shall apply the proceeds of the trustes's sale as follows: (1) To
the -expenses of the sale di! the p § of the trustee, and a
reasonable charge by the attorney. (2) To the chligation secured by the
trust deed. (3) To all persons having recorded llens subsequent to the
Interests of the trustee in the trust deed as thefr interests appear in the
order of their priority. (4) The surplus, if any, to the grantor of the trust
deed or to his successor in interest entitled to such surplus.

10. For any reason permitted by law, the beneficiary may from time to
time appoint a 4 to any trustee named berein, or to any

trustee d hereunder. Upon such appointment and without con-
veyance to the successor trustee, the latter shall be vested with all title, powers
and duties conferred upon any trustee herein named or appointed hereunder. Each
such nppointment and substifution shall be made by written instrument executed
by the bunellclnry.,oonmlnlnr reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
county or countles in which the property s sltunted, shall be conclusive proof of
proper appointment of the successor trustee,

11.. Trustee accepts this trust when this deed, duly exccuted and acknow-
ledged is made a public record, as provided by law. The trustee is not obligated
to notify any party hereto of pending sale under any other deed of trust or of
any action or proceeding in which the grantor, beneficiary or trustee shall be a
party unless such action or proceeding is brought by the trustee.

12. This deed applies to, inures to the benefit of, and binds all parties
hereto, their. heirs, legatees devisees, administrators, executors, successors.and

assigns. The term “beneficiary’” shall mean the holder and owner, including
pledgee, - of the note secured herghy, whether or not named as a beneficiary
herein. -In construing this deed and whenever the context so requires, the mas.
culine gender. includes-the femicine and/or neuter, and the singular number In-
cludes the plural, -

of sale, either as & whole or in uepmte parcels, and:in:such order.as he may de-

i at: public _to the highest bidder for cash, in-lawful money o the
United -States, paysble:at the time of. sale. Trustee may postpona sale of =2l or
any. portion of said property by public announcement at such.time and place of
saje:and. from time to.time thereafter: may postpone :the:sale by public.-an-

e ;IN W'ITNESSWHEREOF, ;sdid i;rrdyntéi'» has ‘hereunto set his hand and seal the day and yecr first above written.

ﬁjﬁéﬁ&ﬁ[ﬁ/ QZ;.?&QA&..-..-.(SEAL)
- RYCHARD A, NEWS

ME

79

19, before me, the undersigned. a

STATE OF OREGON' (7.
County of Klamath l§59 ’ 25& ERTRRRE
THIS IS TO CERTIFY that ‘on i~ _day .o
Notary Public in m;d',for"said counly and  slate,. personally appadred the within named .
“n . NEWSOME -and SHIRLEY A. NEWSOME, husband anpd wife
dhkﬁg@n o_.be the idenﬂccl,individucﬂ._}s nomed in and who executed  the foregoing ‘instrument ond acknowledged to me that
PR 7 .- A . . -
Y_execﬁt'ed}l)jéc‘ ame freely. and vp}un(m‘ﬂy—v for the . uses and purposes _thsrein expressed.
N {%MQV \/MH%REOF_, 1 have ‘hér‘:em:l’lqisot"rlny hand undvcxﬂlzed notarial seal the doy and year loft above written.

Adiaet Zﬂ Q@f 2 QM&L—W

Notary Public for Oregon
My commission expires: \3/3'd/ &

Fébruary'

G

.- STATE OF OREGON
County of .Xlamath

il o : ) I certify that the within instmnéent

o ' ’ was received for record on the 28th

‘ , 19.79,

;:::ET ;::ﬂ;:;"; at .,3;?_6, o'clock P..M., and recorded

— f,?“’“-‘";mm u, in book . .....M79.......on page 4486 .
0 31 . Bgs\g K4y Record of Mortgages cf said County.

KLAMATH FIRST FEDERAL SAVINGS

AND LOAN ASSOCIATION
Benseficiary

‘Wiiness my hond and seal of County
affixed.

" County. Clerk .-

Ls
fff._ﬁf;ﬂ!%‘?%
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777 BEQUEST FOR FULL RECONVEYANCE .
" . To be nsed ouly whoa-sbligatioss have been poid

7-'..., ’h’uslee : . .

-« g
" The:undersigned is :the.legal owner and holder of . all. indebtedness secured by the foregoing trust desd. Al sums secured by said trust deed
have been- fully paid and satisiled. - You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursucnt to statute, to cance! all evidences of indebledness securad by said. irust deed (which are delivered to you herewith together with said
trust deed) ‘and lo-reconvey, without warranty, to the parties designated by the terms of said trust deed the estate now held by you under the

- saame,
‘Klamath First Federal Savings & Loan Association, Beneficiary

cey




UNTY OF KLAMATH; s

4raTE OF QREGON; co

“Hed for reéord at request of
“his _26th day of _J_[_z_a_r,(‘._‘l__-—-—-——"A. D. 19192 at 3.3 28clock PM., o”

n Vol. _M79 of Moxtgages——
wm D. MILNE, County Clets

Sy recdrded i
P Aot

Fee $9.00

... on Page 6311




