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qiby;’a_ga‘b tween the undersigned ... STEVEN. G.. JENSEN

County, Oregon, as grantor(s), herein

1i'r':'x_ils:t1"z_§vt‘ien:‘"Uvri_iied“S:'tzi't‘eis‘ Department of Agriculture, acting through the

State Director of the Farmers Hor;;ch(‘lminis'tra-tiAdn for the' StZItc.ef :‘Orycvgon"wliose post efﬁcc address is 1220 _SW _3RD

i L Z :VOrego'l 97 2.04.. ; “as trustee herem called “Trustee,” and the United States of
A;merlca actmg through the Farmers Home  Administration, United ‘States. Department of Agnculture as beneficiary, herein
called the £‘Government,” and:

\‘v WHEREAS Borrower is indebtedto: the! Govemment as’ evxdenced by ‘one or more promxssory note(s) or assumpuon
d+“riote,” 3

’ udl Rate” = " 'DueDate of Final

o Interest Installment _
g7y © JANUARY 31,2012
8 75% ; - MARCH 20, 2012

" And ithe:note:evidences a loan to- ‘Borrower, and the Govemmenl at any ume mdy assngn the note and insure the payment
thereof pursuant;to Title V.of the Housing Act of 1949;:; -

% And-it -is the- purpese- and- itent-ef-this- mst-r&mem-t-hat— -among-o&her-thmgs—,-e& -aH-times-when-the note is-held by Ahs
Goveranent, -or-in-the -everd the Government should assign-this-Hnstrument without insurance of tho-roete - this-instrument
shall-seeure payment-of-the nete; but-whei-the-note-is held-by-an-insured holder this instrument-shall n@}.scsur-c-paynwm-of
+the-npote -or-attash 10-the-debt evidenced thoreby, but as-to-the aete-and-such-debt shallconstituto-an-inderamity mortgage-to
socure-the Government against loss-under its insurancs-contract-by reason-ofanydefault-by-Borrower:

NOW, THEREFORE, in consideration -of the loan(s) Borrower hereby grants, bargains, sells, conveys, warrants and
mortgages to Trustee the following described property situated in the State of Oregon, County(ies) of

Klamath

which said described real property is not currently used for agricultural, timber or grazing purposes:

* This instrument shall secure the recapture of any interest credit or subsidy
involving the loan evidonced by the note which may be granted to the borrower by
the Government pursuant to-42 U,5,C. 1490a,

United States Department of Agriculture, acting through the State Director of Farmers
Home Administration for the State of Oregom, dated January 31, 1979, Recorded February
l, 1979 in Book M-79- at-page 2648 of the Mortgage Records of Klanmt:h County..

FuHA 427-7 OR (7-8-76)

The same property described in Deed of Trust granted by the Farmers Home Administration,
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together: with all: rights, interests, easements; hereditaments and appurtenances thereunto belonging, the rents, issues, and
proiits; thereof*and:revenues and income: therefrom, all.improvements.and personal property now or later attached thereto or
reasonably ing, but not limited to,
i rin part with loan fund
payments at any time owing to Borrower by vi ,
-of any part thereof or interest therein-all of which are herein called “the property™;

TO HAVE AND.TO HOLD the property unto Trustee, his successors, grantees and assigns forever:

‘_q!,rlN:TRUST,;NEYEBTHELESS, (a) ar al,lj'l‘iiné.s’f\when the note is held by the Government, or in the event the Government
should ‘assign this‘instrument without ‘insuranicée’ of the payment of the note,'to'sécure prompt payment of the note and any
-renewals:and:extensions thereof and-any,-agreements- contained therein;- including- any provision for.the payment of an
insurance or other charge, (b) at all timeés when 1Ké note is held by an insured holder, to secure performance of Borrower’s
dgreement ‘herein 't indemnify and save harmless the Covernment against loss under its insurance endorsement by reason of

y default by Borrower: and () in‘any event-and at ali times to secure-the prompt payment of all advances and expenditures
made by’ the Government; with 'interest, as hereinafter described, and ‘the performance of every covenant and agreement of
Borroiver ‘contained hercin or in-supplementary agreement, the provisions of which are hereby incorporated herein and made
‘aparthereof., ., ... R

‘BORROWER for: ‘himself;. his heirs; executors; administrators; successors and assigns WARRANTS the property and the
u_tle:?thére‘t,q;:gngq-jT;ustee for the benefit-of: the:Government against all lawful claims and demands whatsoever except an
liens, encumbrances, easements, reservations, or conveyances specified hereinabove, and COVENANTS AND AGREES as
fo”""."s : B R E T TN T L S PR . S

(1) To pay promptly when due any indebtedness to the Government hereby secured and to indemnify and save harmless
_the Government against any loss under its insurance of payment of the note by reason of any default by Borrower. At all
times when the note is held by an insured holder. Barrower shall continue to make payments on the note 1o the Govermment,
avedliection agent for the holder, .

(2) To pay to the Govermment sueh fees and other chatges a8 may now o hereatter be required by regulations of the
Farmers Home Administration. :

(3) I required by the Government. to make additional monthly payments of 1/12 of the estimated annual taxes,
assessments, insurance premiums and other-charges upon the mortgaged premises.

(4) Whether or not the note is insured by the Goverament, the Government wuly atany time pay any other amounts
required, herein to be paid by Botrower and not.paid by him when due, as well as Ay COSES and expenses for the preservation,
protection, ‘or enforcement of this lien, a8 advandes for the account of Borrower. All such advaices shall Gesir interest ut the
rate borne by the note' which has the highest interest rate,

Government as deseribed in this instrument, with interest, shall be immediately due and pavable
ment without demand it the “designated in the latest note and shall be secured hereby. Na
reach:of his-covenant . to pay. Such advances, with interest,
m-Borrower. Otherwise, any payment made by Borrower may
ent sccured hereby. in any order the Gnvcnmlcpl determines.
(6) To use l{h\;. %u’u:wcyit\lcnccd wlc note solely {or purpose authorized by llsgovcrnmcm. [
S i N

(9 B I )
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(7) To pay“when due ‘all taxes, liens, judgments, encumbrances, and assessmients lawfully attaching to or assessed agaainsl
the property, including all’¢hdrges and assessments in connection with water, water rights, and- water stock pertaining to or
reasonably necessary to the use of the real property described above, and promptly deliver to the Government without
demand receipts evidencing such payments.

" (8) To keep the property insured as required by and under insurance policies approved by, delivered to, and retained
by the Government. : . i Lo . _

(9) To maintain improvements in good repair and make repairs required by the Government; operate the property
in a good and husbindmanlike manner; comply with such farm conservation practices and farm and home management plans
as:the-Government from time to time may: prescribe;” and not to abandon the property, or cause or permit waste, lessening
or impairment of the security covered hereby, or, without the written consent of the Government, cut, remove, or lease any
timber, grq;{cl,ﬂqil,lgus’, coul, or.other minerals except as may be necessary for ordinary domestic purposes.

(10)” To comply with all laws, ordinances, and regulations affecting the property.

(11) To.pay or reimburse. the Government for.expenses reasonably. necessary or incidental to the protection of the lien
and” priority hereof and-‘to the enforcement of or the comipliance with th
supplementary agreement (whether before or aft
survey 'of’ the :propetty; costs of tecording thisand ot
of advertising, selling, and conveying the property. e
~i(12) Neither. the . property nor any portion thereof or interest ther , assigned, sold, transferred, or

encumbered, voluntarily or otherwi . it onsent ¢ ent. The Government shail have the sole
and exclusive rights as beneficiary i i ‘not’ limi power to grant consents, partial releases,
subordinations, and satisfaction, and no insur , title or interest in or to the lien or any benefits
hereof.

(13) At all reasonable times the Government and its agents may inspect the property to ascertain whether the covenants
and agreements contained herein or in any supplementary agreement are being performed.

(14) The Government may extend and defer the maturity of and renew and reamortize the debt evidenced by the note
or any indebtedness to the Government secured hereby, release from liability to the Government any party so liuble thereon,
release portions of the,property from and subordinate the lien hercof, and waive any other rights hereunder, without affecting
the lien or priority hercof or the liability to the Government of Borrower or any other party for payment of the note or
indebtedness secured hereby, except as specified by the Government in writing. )

(15) " If at ‘any time it shali appear' 10 the Government that Borrower may be able to obtain a loan from a production
credit association, a Federal land bank, or other responsible cooperative or private credit source, at reasonable rates and
terms for loans for similar purposes and periods of time, Borrower will, upon the Government’s request, apply for and accept
such loan in sufficient amount to pay the note and any indebtedness secured hereby and to pay for any stock necessary to be
purchased in a cooperative lending agency in connection with such loar.

- (16) Default hereunder. shall constitute default under. any other real estate, or under any personal property or other
security instrument held or insured by the Government and executed . or, assumed by Borrower, and default under any such
other security instrument shali constitute default hercunder. : N,

(17) SHOULD DEFAULT occur in- the. performance or discharge of any obligation in this instrument or secured by this

i i i , a bankrupt, or an

5 ( Nt ithout notice, may:

unpaid under the-note and a ‘the, cured immediately

ccount of Borrower incur.and pay reasonable expenses for repair or maintenance of and take

possession . of, operate or rent the property, (c) upon application by it and production of this instrument, without other

evidence and. without notice of hearing of said application, have a receiver appointed for the property, with the usual powers

of receivers in like cases, and (d) authorize dnd request Trustee to foreclose this instrument and sell the property as provided
by law. e . : h :

- (18) “WAIVER: THE BORROWER: ACKNOWLEDGES AND AGREES THAT IF HE DEFAULTS A NONJUDICIAL
+ORECLOSURE SALE OF THE PROPERTY MAY BE CONDUCTED WITHOUT A HEARING OF ANY KIND AND
WITHOUT NOTICE BEYOND THE PUBLICATION :OF THE NOTICE OF SALE. THE BORROWER HEREBY WAIVES
ANY:RIGHTS HE MAY HAVE TO ANY.SUCH HEARING AND NOTICE. NEVERTHELESS, THE REGULATIONS OF
THE FARMERS HOME ADMINISTRATION IN EFFECT AT THE TIME SUCH FORECLOSURE IS STARTED MAY
PROVIDE (FOR NOTICE AND A MEETING ANDTHE GOVERNMENT WILL FOLLOW THESE REGUILATIONS.”

(19) At thie request of the Goveramiént, Trustee maty Toreclose this instrument by advettisement and sale of the property
as provided by law, for cash or secured Credit ai the option of the Government; such sale may be adjourned from time to
time without other notice than oral proclamation at the time and place appointed for such sale and correction nrade on the
postéd notices; and at‘such' sale the: Govérnment aid its agents nay bid and purchase as a stranger: Trustee at his option may
coiiduet such sale’ without ‘being personally present; through his delegate authorized by him for such purpose orally or in
writing wnd:Trustee’s exceution of i conveyance of the properiy orany part thereof (o iy purchaser at foreclosure sale
shall’be conclusive evidence that the sale’ wiis coiducted by Truste¢ personully or throtigh his delepate duly authorized in
accordance heréwith, - R e SR :

:"(ZO)l"Thc procecds of foreclosure sale’shall be wpplied in the following order 10 the ptyment of: (1) costs and expenses
incident to enforcing or complying with the provisions hercof, (b) any prior fiens tequired by law or a competent court to be
so ipuid; (c) the debl evidencéd by ‘the note and all indebtedness to-the Government secured hereby, (d) inferior tiens of
record Tequired by law or'a competent-coiirt o be su paidy (e) at the Government’s option, any other indebtedness of
Borrower owing to or insured by the Government, and (f) any balance to Borrower. In case the Govcrnmcxg{js the suecessful
bidder at foreclosure or other sale of all or any part of the property, the Government may pay its share ol t

e plréhase price
by crediting such amount on any debts of Borrower owing to or insured by the Government, in the order prescribed above.
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' :My'C(‘)rnm'\ss'\on cxpircs .....,J.]..Q.LB],.,_..____._._

STA'H‘ or ORFBON; COUNTY OF K‘r__Al\ﬁATH; 5S..

‘:'é‘\ hgrehy sort

iy st the within instrument wWas

reccived and filed for

vegord on the

_20th _day of

'—:','ﬁf-\"%ﬁbw-—/\-\)u 19,19 at= 33 o‘c\ock_..'ﬂ’._;__i\'\., and duly recorded in Vol-—=22 M19_

. pf_ - MortasBef = _on Pq \(1(‘“.9.3!13

Ao}

w. D MILNE, Clutlk
9
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