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i - oA CONTRACT—REAL ESTATE )
... 64328 e ,,;VoLrﬁdPage6327 »
. THIS.CONTRACT; Made this_. e 1919, betweer

‘Richird L, Hanlin and:)

FORM No.-706—¢C "‘c%.EAL.E'sUu_E_;Mgmmy Payments. e : g “sTE INE W PUBLISHING CO.. FORTLAND, OR. sy;uz
cxawr 2

day of..... i coMareho o ,19.. 79, between
Hanlin_and Bob W. Cowbrough ‘and

LOn.nief'L’.‘ Brooks.. i . L R S T : hereinafter called the seller, ’
‘and o oDouglas R;fPhllllps‘and?Sharon C. Phillips, husband and wife, ;
B o e i i it ..., hereinafter called the buyer,

o WI TNESSE}.‘TH:Thva‘t in.consideration of the.mutual covenants and agreements herein contained, the
seller ‘agrées to sell unto the buyer and the buyér agrees to purchase from the seller all of the following de-
‘scribed lands and premises situated in......Klamath  _ County, State of... ... Oregon.. ..., to-wit:

That portion of the NWiNW} Section 16, and the NE4NE% Section 17,
Township 35 South, Range 13 East of the Willamette Meridian, in the
County of Klamath, State of Oregon, lying East of the Main Channel of
"Mill Creek. . e

o . Subject, however, . to the following: L

i 177 Rights of the ‘public in and to any portion of.said premises lying

‘ .within$the,1imits}ofmroads;and_highways., : L '

‘2. Reservations as set forth in Land Status Report recorded February 16,
1959y "in Book ' 309 at ‘page 558; Deed Records of Klamath County, Oregon.
*81%wAn~eaSement3createdfbyvinstrUmént;-indludingwthe?terms and provisions
-~thereof, R e e T Bivn bon CmaET T

September 17, 1965

~Dated. . . ... AN o ' :
Recorded _ September 29, 1965 Book: M-65 Page: 2129

“In favor ofi - United States of America’ :

: For 7 ... 2  Atransmission line over the East part of the NWiNW1
| o s ... .7 .. Section.16.: : . - : l
S| (For continuation of this document, see reverse side of this contract.) !
Nt for the sum of.. . Twenty=-seven.thousand.and..no, 100 =m====~=.Dollars ($..27.,000..00.) ;
(hereinafter called the purchasé price), on account of which ...Six. thousand and no/100---~-=- ;

]
N

‘Dollars ($6.,000.,.00..) is.paid on thé executios hereof (the receipt of which is hereby acknowledged by the
.seller); ‘the buyer-agrees to pay the remainder of said purchase price ((to-wit: §. 21 ,000.00..) to the order
-of the -seller in monthly- payments ‘of not -Jess-than .. Two..hundred. twenty=-five.and. no/100:

S Doltars ($225.:00.........) each, ... S S — .
o s L - - et i
:_f’_—:: payable on the 151} day of each month hereafter beginning with the month of... . April. ..., 19719, b
— and Continuing until 'said purchase price. is fully ‘paid. All of said purchase price may be paid at any time; il
l:‘: “aII‘ defgrrgd balz';pqes of sqid 'purcllgse price s@al{ bear interest at the rate of..8. .. per cent per annum from :
I MarChlv1979) .................. until paid, interest ‘to.be paid.... monthly . . . and *%aﬁim;ﬂ in .

g i

the ‘minimum monthly payments above required. Taxes on said premises for the current tax year shall_ be pro- L
rated between the parties hereto as of the date of this contract. - R S

The buyer warrants to and covenants with the seller that the real property described in this cantract is
* 8(A} primarily lor buyer's personal; Inmily, household or agricultural purposes,” - .

@MWW&E&MM&J}JJG&L&LM&WL&“*L " o ial pusp Othes thaR. oieiciltusal.

L The buyer shall se entitled to possession of said lands on ... MarCh 1) e oy 19 79 . and may retain such_possession so lond as H
he'is not in default under the terms of this contract. The buyer ngrees thai at all times he will keep the buildings on said premises, now or, heresfter :
erected, in good condition and repair and will not sufler or permit any waste or strip thercol; that he will keep .said premisex lree trom mechanic's
and all other liens and save the seller harmiless therelrom and reimbirse seller lor all costs and attorney’s lees incurred by him in delending adainst any H
-such - liens; that he will-pay all taxes herealter levied. against said property,. as well as all -water.rents, public charges and municipal liens which here- :
alter lawlully may be imposed upon said premises, all promptly belore the same or.any part thereol become past due; that at buyer's expense, he will :

insure and keei insured all buildings now or _hereafter erected on ‘said premises against loss or damage by fire {with estended coverage) in an amount

full insurable value
not less than §. .oy i sersieeseiinin "IN or H iaf. y to the scller, with loss payable first to the seller and then to the Luyer as
their respectiveé interests may appear and all policies ol insuranceé 1o be delivered {o the selier as soon as insured. Now il the buyer shall fail to pay oany
such liens, costs, water rents, taxes, or charges or to procure and pay for such insurance, the seller may do s0 and any payment so made shall be added
to and become a part of the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, ol any right arising (o
the seller for buyer's breach of contract. - . .

The seller agrees that .at-his expense and within. ... 30 ... days from the date hereof, he will furnish unto buyer a title insurance policy in-
suring (in an amnount equal to said purchase ‘price) marketable title in and to said premises in the seller on or subsequent to_the date o! this agreement,
save and except the usual printed exceptions.and the building and other restrictions and_easements now of record, il any. Seller also agrees that when
said purchase price is Iully paid and upon' request and upon surrender ol this agreement,” he will ‘deliver a good and sullicient decd conveying said
premises in ‘lee simple unto-the buyer, his heirs.and assigny, Iree and clear of encumbrances as ol the date hercat and Iree and clear of all encumbrances
since ‘said -date placed, permitted or arising by. ‘through or under seller, exceptingd, however, the said easements and restrictions and the taxes, municipal
liens, water rents and public charges so assumed by the buyer and turther excepting all liens and encumbrances created by the buyer or his assigns.

I (Conlinue({ on reverse) . .
FIMPORTANT NOTICE: Delste, by lining out, whiche phrase and whichever warranty {A] or {B} is nat applicable. If y (A) is cpplicoble and if the seller i
a creditor, a3 sucth word Is defined in the Truth-in-Lending Act and Regulation Z, the zeller MUST comply with the Act ond Regulation by making requirad di

for this purpose, use Stevens-Ness Form No. 1308 or similar-unless the. contract will become a first lien to finance the purchase of o dwatling in which cvent use
Stevens-Ness Form No. 1307 or similar. A NELIE S L <l H U D RN S e A

. *"STATE OF OREGON,

R P DIt ss.
<= County of - AN
" I :certify thpt the within instru- ||
niont was receivdd for record on the ||

YL R |
: i N : R : ..M., and recorde i
- : AND ADDRESS ), - SPACE RESERVED : i

T en in'bosk . . . [ . on page.. .. .. or as )

E N e e b e TR ey Ll T ITN |

- é&:ﬁ\‘(\a e necoRoin's Us file/reeNqumbpr......... s v e eraies t

T s FETIER SUREEL IR EETIEIL .+ " Record o ds of said county. ;

PSRN (Lt St I e Witndy¥s ‘my - hand and seal of |

i

Untll @ change 1t requested all tax stotements shall be sent to the tollowing oddres.

G Recording Officer
DBy Ll e e ..Deputy




LN e oy L =
And it 1N i g L NV P .
And jt istundlers Said/parties that time 3 of the essence of this contract,

above required, 11y Within ;days of. the time limited therefor,
: hts: (1) to declare’ ¢,

The buyer further afrees that Initure: by~ the a;I{er At any time to r‘nqi:ire 'ptrlordunbe by the buyer of any provision hereof shall in no way atiect his
right hereunder 0 enlorce the same,, nor shall any. waiver by sajd seller of any breach of any provision hereot be held to be a waiver of any succeeding breach
ol any-mich ‘provision, or as a waiver:of the provision ‘itsel” % e O It - E

construing this contract, it is understood that the seller or the buyer in 7 & corporation; that if the context so r, uires,
the: singular pronoun shall :be taken to mean and include the. lural, the m. ine, “the i and that encrally alf Krammatical
i shall be made, #ssumed and implied to make-the provisions :ereoi—apply ‘ i i .
This agreement shall bind and inure ta the benefit of, i
heirs, - executors, administrators, Personal representatives, ¢

N WITNESS WHEREGF, sy is instre in triplicate; if e; igned
] 3 d/bereto by its officers

hald _E

=PRI TTE A e ROy
NOTE—The sentonce belween the symbols @, if not applicoble, should be deleted. Ses ORS 93.030;
STATE: OF :OREGON, - i STATE OF OREGON,
County of .7 ’ e
Personally” appedred thy" Q] e e © o wvho, being duly sworn,
R. Ph ill4ips: : Sh LI eack for himselt.and ot ono for the other, did say that the former is the
5 ’ -president and thas the Iatter is the

secretary of

: --» & corporation,
and -that the seal affixed to the foregoing instrument is the corporate seal
of said corporation and nstrument way signed and sealed in be-
half of said corporation by authority of jts board of directors; and each of
them acknowledged said instrument to bo its voluntary act and deed.

Belore -ma: - - :

(SEAL)

- NGk Sk fALE #tary Public for Oregon
e My }:oiAn\iz_zis:sion expires 'ﬁ‘-f—' '

Y commission expires:

T T -

\93?6‘35*(1’53‘~All._mstmmcnts contracting to convey -fee ‘title to any real property, at a time more than ]2 months from the date that the instrument
Z 18 ¢xecuted and the purties ure bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be con.
< veyed: by jnatgunients, *or o memorandum thereof, shail be recorded by the conveyor not later than 15 days after the instrament is executed and the par-

ties are bosnd dhereby, < ] o L i R
’r,/'-.QRS‘,DS.QQO(?)T?ViDlMion of ORS 93,635 js punishable, upon conviction, by o fine of not more than $100,
S ag e st

77 (DESCRIPTION CONTINUED) -

thereof,
Dated :
Recorded: - .t April' 20, 1966

4. An easement created”by;instrument,

February 21, 1966

Portland ge
Transmissi
Section’1g
5. Contract, including the term
Dated . " - . rf“Jdnuary‘ll;‘ 978. . . . R .
Recorded ‘ January 23, ' : Page: 1407
Vendor- - - -. ‘" Robert Jackson - S, » husband angqg wife
Vendee * - Richard L. Hanlin,»Wilma L. Hanlin, Bop Ww. Cowbrough,
Lonnie 1., Brooks, which Buyers herein do not assume
and agree to bay, and Sellers further covenant to and with Buyers that the
said prior contract shall be paid ip full prior to, or at the time this
contract is fully baid and. that said a i real property will be
released from the lien of said contract pon payment of this contract.
G,  .Right of way option, inclugd terms and Provisions thereof, dated
April 10, 1978, recorded July 25, 1978 in Book M-78 gat pPage 16179, Micro-
L1 1lm Records, between Richard 1, Hanlin and Wilma 1,, Hanlin, Robert Jackson
¢ and Isabel‘S,wJackson;'Robert W. i ‘ ks and Pacific
Power_&;Light;Company.g location given) )
7. Any uncertainty as to..the exact location of the center line of the Main
‘Channel of Mill Creek. ST e

In favor of
For »

parties,hereto that Buyers herein
in Principail in any- one tax year until Apri
1, 1981, Buyer: shall have the brivilege of
his contract.




NI
REIRIEITE

FORM NO. 23 —
STATE OF OREGON,

ACKNOWLZDGM!NT
STEVFNB.NESE LAW Pup. co.. PORTLANG. cog.
: X
County of>9u$\s

BE IT REMEMB
before me,

ERED, That on this. . . .. . .,

the undersigned, a Notary Public in and for said County and State, personally appeared the within
Ri,c:har.d_..L....Hanlin...a.nd...Wilma...L....Hanlin.?_..h_usban.d_,.an_d.__Aw,if.e,.,.‘,an_d_,

-Cow, .ro..ugh...a«nd...L.onni.e__..LA..,_BAr.o.oA .

. described in and who executed the within
acknowledged to me that. . . ..they.. .

- --executed the same freely and voluntarily.
IN TESTIMONY WHEREOF, 1 have hereunto set my hand and affixed

my official seal the day and year last above written,

Notary Public f

- fog’ Orggon.
. My Commission exptresdyi/////;'/f

4
-7ATE OF OREGON; COUNTY OF KLAMATH; ss.

4 erica Title Co.
“tled for record at request of Transam

™is —20chdayof _March A D. 1979 at3:2@clock T M., on

Deeds 6327
‘uly recorded in Vol. _M79 __ of ee

on Page

Wa D, Ml County Cler
avgu/v\bia/ ,P/G—CJ\)

Fee $9.00




