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H wyo Muck ' 79 by and betwasn
MES E._ HAMMOND, and MARY F ::t‘klAI;ji;‘fIQNZQ_,_,_v:hAg§‘;;and:and“ wife,

il

».husband and wife,

o' 6ol to>the’ vendess - drd the vendse' ‘G agrees to buy from the vendor s’ dl of the
followlng desalbed properfy anucx{e in- Klumaih Counly, Slcle of: Oreqou, to-wits

Lot “Block=41- F1rst~Add1t10n ‘to- the Clty of klamath
’vFalls;"hlamath County, Oregon RN

$100.00 : ~at’-the time of the execution
o( !h!s ugreement the recelpt of which is hereby ucknowledged 3 70 400 00 with interest at the rate of 0O %
“por anmum from ddteTofcontract - ¢ pu'yable W ms'ullmanls of “not less thcm s 230 .00 per
month ,in dysive of interest, the first installment to be paid on'the 1 5th day “of Ap il o,
i8 79 \cmd a iurther .instaliment -.on. thel 5 th-. day; of every . month .thersafter 'until the .full balance and .interest
e, paid., . Lt 1S, unders ood’ by. the. partles hereto ‘that the monthly. payments
made by Vendccs shall 1nclude taxes and insurance; Vendors shall pay
S taxes, and 1nsurance as they become’ due and add them back.to the
pr1nc1pa1 of this contract by presentation of paid recelpts to. the
escrow holder herein. Said amounts so added to bear interest at the
Tate provided herein. : .- )
’ rVBI‘dEE -3 cgrees to make smd pcxymems prcmpﬂy .cn the dcxies cxbova ncxmed to the order of the vendor, or the
SMWWmofmﬂmutme hlamath rlrst Federal Sav1nns and Loan Association

at Klamath Falls,

Orego-n, to’ keep said broperty at ‘all tiies: in as - good condition' as the ‘same now are, that no improvement now on or which
may hereuﬂer be ‘placed. on"said property shall ke removeld or desrmyed before .the entire purchase price has been paid and
that ‘said property wxll ‘be 'kept: insured 'in companx=s approved by 'vondor . . against loss or domage by f{ire in a sum not
less thanyd U1l 1n Al Value “rwith ' loss pcyubls to the ‘partles as .their respective interests may appear, said
policy ‘o policies of instirance fo'be ‘held Vendors COp)’ to: Vendees “that vendee ehall pay requiarly
and seasonably and before the same shall become subject. to iinferest ;charges; all ‘taxes, assessments, liens and. incumbrances
of whctsoever nature cnd k;nd . B . o ) .

and agrees not to suffer or permit cmy part of said property to become subject to any taxes, assessments, liens, chtm;es or
incumbrances whatsosver having precedence over rights of the vendor in and to eaid property. Vendee shall be entitled to
the possession. of said property . 4S5 Of date of Contract.

Vendor will. on the execution herecf make and execute in favor of vendes good and sufficient warranty deed conveying a

fee stmple title to suid propeny free and clear- asvef ‘thisi'date .of*&llincumbrances whatsoever, except ~ 25 Set -forth
;’hcr01n.

fogother with ono of theso agroemonts in escrow ot tho Klamath First Federal Savings §rLoan = ¢
S cnie o ASSOCiation,

. at Klamath Falls, Oregon, and shall enter.into written escrow
instruction 'in form - salisfactory to ‘said escrow holder, 'instructing eaid escrow holder that when, and if, vendes shall have
paid tho balance of the purchase price In accordancoe with the torms and cenditions of this conkact, said escrow holdar: shall
deliver sald Instruments to vendee, but that In case of de!aull by vendeo said esciow holder shall, on demand, surrender
said instruments lo vendor.




ade 'h;eraﬁnder.i'l’theiescnd\;rt 'holder -mcx)l' daduc’t cost “of ‘nécessary

Escrow fees shail be dsducted (rom !he ﬂ.rst pcymen
revenue siamps from final pcxymenls made hereunder.

In ‘lhe evem vendee shull fuﬂ Yo make the paymem.. u!crescid ors y of them, punctuclly cmd upon tha strict terms cmd
at the times above specified, or {ail to keep any of the other terms or conditions of this ugreamenk. time ~of payment and
strict performance being declared to be the essence of tlus“ciqree:nent, then vendor shall have the following rights: (1) To
foreclose this contract by strict foreclosure in equity; (2) ‘t6-decldre the full unpaid balance immediately due and payable;
{3) To specmcallypeniorce Ahe: terms cof this:.agreement. .by-.suit .in equity; -.{4).To declare this contract-null ,and: void, cmd in-
any of such cases, excepl exercise of the right:; to . specifically;.enforce this. agresment:; :by: suit ;in equity, all. the_ right and in-
terest hereby created or then existing in favor of vendee derived under this ayreement shall utterly cease and determine, and
any -declarationiof forfeiture’ or: act: of reentry,. and without any

endee of ~reclamdtion | or: -compeénsation for money pcud or for

the premises. cioresmd _shall'revert, and Tevest in vendor with
other act by vendor to be perlormed and without any nght
improvements made, as absolutely, fully and perfectly as if l‘ns agreemem had never been made.

Should vendee, while in default, permit the premises to become vacant, Vendor may take possession of same for the pur-
pose of protecting and preserving the property and his security interest therein, and in the ovent possession is so taken by
vendor he shall not be deemed to have wailved his right’to exercise any oi the foregoing rights.

And in case suit or action is instituted to foreclose this contract or to enforce any of the provisions hereof, vendee agrees
o pay reasonable cost of title report and title search and such sum as the frial court may adjudge reasonable as attorney's
foes o be allowed plaintiff in sald “sult or action, and if en appedal is igken from any judgment or decres of such trial court,
the vendee further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff’s attorney’s fees on

such appeal.

Vendee further agrees that failure by wvendor at any time to require petformance by vendoee of any provisions hereof shall
in no way affect vendor's right hereunder to:-enforce: -the -same,:nor; shall any wclver by ‘vendor of such breach of :any: pro-
vision hereof be held to be a walver of any succeeding breach of any such provision, or as a walver of the provision itself.

In construing this contract, it is understood that vendor or the vendee may be more than one person; that if the context
so tequires the singular pronoun ghall . be icken to meon amd include the plural, the masculine, the feminine, end the nsuter,
and that generally all grammatical chcmqes shall be made, assumed and implied to make the provisions hereci apply equally

1407 corpomtiansvund to»individuals. Gt 00
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It is further agre
" dni '”“shall be pald in full
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1ntere

sl B oA S understood»by_the partleswheneto»that there-is :a.certain
TrusteDeed -dateduMayscl2,=L9 7T, .-wherein:James-E-.Hammond and Mary: E.
:Hammond ;zare«Grantorsye:Willdam-Ganong Jre; «iswTrustee, and First.
‘Fede;aleaV1n05mand Loan;Assoc1at10nq is«Beneficiary:,: which: Trust -
, ation;of: endors:herelnvand.Vendors‘"w
.hereon' . o e el

,shal~whold Vendees~harm1ess

- It is acknowledged by the Vendees that Vendor, James E. Hammond
is a licensed Real Estate Broker.
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ATTORNEYS AT LAW. PIECRUI N
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KLAMATH:: FALLSy QREGON, 9760!!9 o




STATE OF OREGON )

ss. 23—;2%'

County of Klamath )

Personally appeared the above-named JAMES E. HAMMOND and i
MARY  F. HAMMOND, husband and wi JEREOME F. HAMMOND and  »77..
DIANE R. HAMMONP ; acknowledged thé™$qregoing "'

. ,fu
YA /\&____.___.
Notary Publlc for Oreapn ks .

,[ATE OF OREGON; COUNTY OF KLAMATH; ss.

V { ¥ i C - T IEAL
Cited for record ot request of _Klamath County Title Co
‘his_____lﬁ_t. day of March A D. 1979 o8 :0%clockE M., atfic

Page. ..6400
Vol. _..M29_, of .._._..Deeda —— on o -
4uly recorded in Vo Vra D, MILNL County CIét

onmada AL b ..

Fee $9.00

CONTRACT OF SALE




