T G1ifford Honeycut

City of Klamath Falls.:

" Dated

¢ 64378 - -
" HIS CONTRACT; Made this.. .
Kenneth. H. Kinsman.an

\,q jéay of Lmaren. o
ia. L. Kinsman, husband and wife,

..., between

, hereinafter called_the seller,
+ and Patricia  Honeycutt, husband and wife,

....................................... iDLl ..., hereinafter called the buyer, -
v WITNESSETH: That:ifi considération of ‘the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in..... Klamath .. . . .County, State of .. Oregon . .. , to-wit:

Lot 37, Block 125, MILLS ADDITION TO THE CITY OF KLAMATH FALLS, in the
County of Klamath, State of Oregon.

‘Subject, however, . to.the following:

1. Regulations, including. levies, liens and utility assessments of the

.2 - Prust-Deed, including ‘the terms and provisions thereof, with interest
ytherepn‘andjsuch;future-advances~asvmay‘be.provided therein, given to

.00,

ecure the payment of -$6,800.(
" ' 1975

ted | : June 12 e :
‘Recorded” | . June’17, 1975 ~°  Book: M=75 Page: 6842
Trustor " 1inda ‘Ann Britton, a single woman
. Trustee : William Ganong, Jr. IR -
Beneficiary. :- “First Federal Savings and Loan Association of Klamath

B ' j,'Falls,.Oregon, a Corgqgation,'Which Buyers_ herein do
not assume,andgagree.to;pay,”and Sellers furfher covenant to and with
Buyers that the said prior trust deed shall be paid in full prior to, or
(For continuation of this document, see reverse side of this contract.)
for the sum of...Ninei:een..jthoué.and..; nd.no/l00=mzm===msom=m.Dollars ($.19,000.00.)
(hereinafter called the purchase price), on account of which _.On.e_.,_th.ous,and‘.iand...n,o./ 100—————==
Dollars (,S.l.,.,QOO .00.) is paid on the execution hereof (the receipt of which is hereby acknowledged by the

" seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $.18,000.00._ ) to the orde

‘ofi the seller ’invmoh{hly pgzyments of hot less than.ONg ‘hundred fifty and no/100
Doilars ($.150..00.........) each, _or.more,. prepayment without .penally..

payable on the H day of each month hereafter bqginning»wilhthe-month of .. Apxril. .. ..., 1979..,
-and ‘continuing until said'purchase‘ price is fully paid: All of said purchase price may be paid at any time;

" all deferred balances of said purchase price shall bear interest ‘gt_ the rate of....9 . per cent per annum from

March\c\;1979, _..until paid, interest tjo be pa}'d ménthly:.md * 3&:‘;";:3:;% in

' the minimum monthly payments above required. Taxeséon said »p'remises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract, == = . o

The buyer warrants {0 and covenants with the seller that the real property described in this contract is
©(A) primarily lor buyer's petsonal, family, household or agricultural purposes,
(B-i-!orm‘mri!uﬁwﬁnr*-buza-is--nmm+pemm)-ir{or—" T or far “porpo wther —timm spricoitoral-porposesT

The bayer shall e entitled to possession ol said lands'on . clOSln e . 19.79 , and may retain such_possession so long as
he is not in delault under the terms ol this contract. The buyer agrecs that at al times he will kecp the buildings on said | ises, now or hereafter
erected, in good condition and repaic and will not sufler or permit any waste or strip thereol: that he will keep said premises Iree brom mechanic’s
and all other liens and save the seller. harmless therelrom and reimburse seller for all costs and attorney’s lees incurred by him in delending against any
such liens; that he will pay all taxes herealter levied against said property, as well as all water rents, public charges and municipal liens which here-
alter Jawiully may be imposed upon said premises, all promptly belore the*same or any part theeol become past due: that at buyer's eapense, he will
inaure and_keep nlnsured all buildings now or herealter erected on saitd premises against loss pr damage Ly fire (with extended coverage) in an amount
full .insurable ivalue .7 oo ol P .

not less than § .ol s in_a company or companies satistactory to_the seller, with loss payable fisst to the seller and then to the buyer as
their respective interests may appear and ‘all *policies bl insurance. to be delivered 1o the scller as soon as insured. Now if the buyer shall tail to pay any
such liens. costs, water rents, taxes, or chardes or to procure and pay lor such insurance, the seller may do so and any payment. so made shall be added
to and become a part of the debt secured by this contract and shall bear, interest at the rate aloresaid, without waiver, however, of any right arising (o
the seller for buyer's breach ol contract. .

_ The seller afirecs that at his expense and within .. 30 .; days from the date hereol, he will lurnish unto buyer a title insurance policy in-

. surind (in an amount: equal to said purchase price) “marketable title in and to said premises in the seller on or subsequent to the datc of this agreement,

wave and except the usual prinfed exceptions and the building and other restrictions and easements now of recoid, il any. Seller also agrees that when
said purchise price is lully paid and upon request and upon surrender’ ol this agreement, he will deliver a good and sullicient deed: conveyinig said
premises in fre simple unto the buyer, his heirs and assigns, lice and clenr ol encumbrances as ol the date herenl and free and clear of all encumbrances
since said date placed, permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taies, municipal
liens, water rents and public charges so assumed by the buyer and larther excepting all liens and encumbrances created by the buyer or his assidns.

< (Continued on reverse)

. . *IMPORTANT. NOTICE: Delste, by lining out, “whichever phrase: and ‘whichever warronty [A} or {B) is not cpplicable. if (A} is opplicable and if the seller i

a creditor, as such word i3 defined’{n the Truth-in-Lending Act and Regulation Z, the teiler MUST comply wilh the Acl and Regulation by moking required disclosures;
for ‘this- purpose, use_ Stevens-Nass Form Nb,' 1308 or similar unless the controct will _becomio o first lien to finance the purchose of o dwalling in which event use

“'Stevens-Neus’ Form ‘Ne. 1307 or_similor. L N o .

RETSIRTN R STATE OF OREGON,

GiLUeR's wAmME Anp AboRess T ~.
.
\\ 3
. ...day of g 19 )
R A ; : - o'clock.-..M., and recorded
BUYER'S NAME AND ADDRESS . SPACE RESERVED .
.on page..... .. .. oras
After recording return to: : _FoR

- RECORDER'S USE eel number.. ... ... .. e ’

of Deeds of said county.
ess my hand and seal of

Untll @ change is requetled all tax dotements shall bie sant 1o the following addres.

N

" “Recording Officer

NAME, ADDRESS. ZIP




A e — .13 6402
Lgra o T80 T

A'nd 5 is ‘understood .and agreed ‘between parties that time is ol the essence ol this contract, and in case the buyes, shall tail to make the payments
above required,.or any ol themn, unctually within .8 of the time limited therelor; or fail to keep any agreement herein contained, then the seller at his
option shall. have the following rights: (1) to.d id, (1) to declare the whole unpaid- principal balance of said purchase price with
the interest-thercon at once due and payable, (3 “wi id d . djor (4) 1o toreciose this contract by suit in
equify, and in any ol such-cases, L existing i ! the | against: e der shall utterly cease and de-
termine and the right to'the poss L T . i ) i i
seller, without any act ol re-entry,

moneys paid on account’ o

case of -such: delault afl. payments th C H con;this’ . ; H . 8ai the apreed and reasonable ren
premises up to the time of such detault.- And the said “seller; in case of such déiault, shall have the right immediately, or at any time therealter, fo enter upon

the, land aloresaid,, out any, ess of law, and take immediate possession thereof, together wi

th all the imp. and appur thereon or thereto
belonging.”, . P - .
. The buyer turther agrees that_failure by the, seller  at any . time:to, require performance by the buyer of any_provision :hereof. shall in no way atfect his
: right ‘hereunder 'to: endorce’ the' same,”nor' shall any “waiver by said seller ‘of ‘any ‘breach’ of any’ ‘provision’ hereof be held to be 8 waiver of any succeeding breach
ision, or as a waiver of the provision dteelf. . oL b e PR JUI N

The true and actual considecation paid for this transler, stated in terms of dollars, is § 19 ’000 . OO@W«\ £ e
. . AP B S Ly - . RS E
sirtemoh o7 ooiendtn athie proporty-vs wiluo- i it suich is TR SCHY, considecntian findicate which) D
In case suit or action is instituted to foreclose this contract or to enlorce any provision hereol, the lasirig party in said suit or action agrees ta pay such
sum as the trial court may adjudge reasonable as aftorney's lees to be allowed the prevailing party in said suit or action and if an appeal is taken lrom any
..judgment’ or decree of: such trial court, the Iosing “party further ‘promises  to pay such sum.as the appellate -court shall adjudge reasonable as the™ prevailing
party’s attorney's jees on such appeal, - ! ) o
+ 7. In construing this contract, it is understood: that; the; seller or the buyer may be.more than-one person or & corporation; that i the contert so requires,
the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that generally all grammatical chanfes
skall be made, assumed and implied to mak isi hereol. apply qually to corp i and to.individuals.
This agreement shall bind and inure !, a3 the circumstances may require, not only the immediate parties hereto but their respective
heirs, executors, administrators, personal representatives, in i d assigns’as well. .’ S :

IN WI TNES$_WHEREOF»,‘ said. parties have executed this instrument in triplicate; if either of the undersigned

sed:its;qgr ate ‘n'é.‘_me“tp be :siggxed' éha its corporate - seal affixed hereto by its officers
rile f)lits board of directors.. S -/

y LT

. should :be’daleted. Sea ORS 93.030).’;

" 'STATE OF OREGON, Courity of

o Maeh At o
«: '.{P,ersqnally,-apped}'éd the “abave haqu.,K-cn-neth .

- T St owho, being duly sworn,
,',éaéfl !o'r‘-“h-x:msqll and 'rqu one for the other, did say that the former is the
S i president and that the latter is the

secretary 6{

a corporation,

hat the seal aftixed to the foregoing instrument is the corporate seal

s gid. corporation and - that said instrument was signed and sealed in be-

: Bet o . 4 . If.bt said .corporation by authority, of its board ol directors; and each of
gt i Delore, S 7/ 13 A P shand ‘acknowledged anid instrument to be its voluntary act and deed.

(OFFICIAL.. B, DR ZONNAKTRICK/ . .| Betore me: C

SEAL) ‘o i A VO A W e v (SEAL)

of ; % sta}y Public lor Oregon'

aission expires:-

ORS 93.635.(1) _AIl instruments, contracting, to, convey fee title to, any real property, At a time more than 12 months from {he date that the instrument
4 exccuted and the patties ure bound, ‘shall be nckpowledred, in the ‘manner provided for acknowledgment of “decds, by the conveyor of the title to be con-
veyed! Such instruments, or.a memorandum thereof, shall be recorded: by the conveyor not Inter than 13 days after the instrument in executed and the par-
ties are bound thereby. ~° . 7 O LT .

. ..ORS.93.990(3). Violation of ORS 93.635 .is. punishable,-upon conviction, by n fine of not more than $100.

Tt o S T (DESGRIIFION CONTINUEDY

at the time this contract is fully paid and that said above described
real .property will fbe';i‘él’e‘;i’se’d;«from,the lien of said trust deed upon
payment of ‘this contract ... TR
Bzu'ybeif_s';é{'ﬁé.éiif'i'\(;\ally: ‘agree to pay the fpli_l‘j‘—con’tr'act balance or or before

April - |ﬂ ;1989 !

1t is further understood and agreed that the property taxes are to be paid |
byﬁtha:Seller?onfBuyers.behalf asythey“become.due and the escrow ageat is |
aﬁtﬁﬁﬁiiéd%ﬁdiéaaIfﬁéktaxéé’ﬁack1tdbtheibéladée of the Contract upon pres=
mentgtionapﬁwthe«paidwtaxwréceiptmtomthenescrow;hOIder.-Said-amOunts 80
,qued,baqkhq;gﬁ;ogpgar;;nterest at the rate provided hereln. /é%ﬁr

. DRE.

STATE OF,OREGON,
County of.....
BE IT REMEMBERED, That on this A day of. ... WO 19 BY

" pefore me; the undersigned, a Notary Public'in and for said County and State, personally appeared the within
‘named R LAY : e h\,..\L\‘{\%‘Q(\br“

known to me to be the iden <. described in and who ex wcuted the within instrument and
acknowledged to me that ="V  and voluntarily.

QF, I have hereunto set my hand and affixed
il soal the day and year last above written.

M Cammdision EXGIeS ‘ Notarv Pub

STATE OF OREGON; COUNTY OF KLAMATH; ss..

lic for Oreson. .

*I-horeby certify- that- the ‘withininstrument was recoived ‘and filed for record on the .21st day of

__March A.D., 1919 __at_.. 227 o'clock.B..M., and duly recorded in Vol M9 ..,

on Page 0403 .
WM. FULINE, Coupty Clerk
L
By f AL Yk

s




