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/&¢édayof ...... ‘ March iy 1979, between

THIS CONTRACT, ‘Made thi
ephen. H. Kirk.. ..

st

: RSN : : , hereinafter called the buyer,
‘vWITI\IE_SSEZ‘H:'.That»jn"jt;qn_side;_‘atfqn-'of: the mutuval -covenants “and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from -the seller all of the following de-
scribed lands and premises situated in....Klamath . . . . County, State of...OT@EON . ... . ..., to-wit:

.Grage . .H.

Franklin, .

RS

Lots 4, 5, 12 and 13, Block 3, BEATTY, in the County of Klamath, State
of Oregon.

Subject, however, to the following: ‘
17" "Resérvations as set forth in Deed. from the United States of America
.to.Claire McNair, recorded January 18, 1960 in Book 318 at page 331, Deed

. Records of Klamath.County' Oregon. S
-.2. ..Trust Deed, .including -the -terms and.provisions thereof, with interest
““"thereon and such futur

iereon ich uré.advances as may- be' provided therein, given to
secure the payment of $4,800.00, I

“Datied ¢ January 22,1979 oo ‘

"“Recorded . January 26, ‘1979 - ‘Book: M-79 Page: 2286
Trustor : Stephen H. Kirk '~ T

Trustee : William L. Sisemore ; ‘
Beneficiary . Pension Plan for Blake Bervin, which Buyer herein

~does-not-assume- and agree to pay and Seller further covenants to and with
(For continuation of this document,: see reverse side of this contract.)

Dollars (8.2.,000..00.) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
" seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $16,000.00....) to the order
- of ‘the seller in monthly payments of not less than.One.. hundred eighty-six.and: 62/100====".

;)emm,ormmorer"prepaymentmwithaut“penalty;xandmanmadditio
p._sum. payment.of. $3,.000.00. o0 July. 2/ 10T
“payable on the 21 ... day of each month hereafter beginning with the month of.. APTil ,'19].9 -
and .continuing until. said purchase price-is fully.paid. All of said purchase price may.be paid at any time;
Call défgrred' balances-of . said jpur;c‘;hqu_é price shall kb’eax; ‘interest at the rate o[..,.ai.{:.. per cent per annum-from
N : March a?./.r 2. 1979,  until paid, interest to be paid......... monthly. .= ‘.:nn_a *, ﬁt;?ﬁﬁ:&gm
*" the' minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract, . R o
The buyer warrants to and covenants with the seller that the real properly desceibed in. this contract is
v (A) primarily lor buyer's per 1, lamily, 1 hold or agricultural purposes,
B3 o d R ik AL [ il ;.f.v—vu‘_ "nrhnln tor.h QL ial ather than ngricultural p
The buyer shall Se entitled ‘to po!ses;l'nr! ol‘said Iands on ... C 1OSing 1979. and may retain such passession so long as

he is not in default under the terms of this contract. The buyer agrees that at all times he will keep the buildings on said premises, now or herealter
erected, in good condition and repair and will not suffer or permit any waste or strip thereol;. that he will keep said prentises free from mechanic’s
and all other liens and save the seller harmless therelrom and reimburse seller for all costs and attorney’s fees incurred by him in defending against any
such liens; that he will ‘pay ‘all taxes herealtor levied against said property, as well as all water rents, public charges and municipal liens which here-
alter lawivlly may be imposed upon said premises, all promptly belore the same or any part thereol become past due; that at buyer's expense, he will
insure and keep insured all buildings now or herealter erected on said premises against loss o damage by fire (with extended coverage) in an amount

full insurable value L )
[ 2E TP ina or y to the seller, with loss payable first to the seller and then to the buyer as

‘not: less than § ... ...l . Or Y n
their respective interests may appear and all policies ol insurance to be delivered to the seller as soon as insured. Now if the buyer shall lail to pay any
such liens, costs, water rents, taxes, or chargdes or (o procure .and -pay :{or such insurance, the seller may do so and any payment so made shall be added
to and become a part of the debt secured by fhis contract and shall bear interest at the rate aloresaid, without waiver, however, ol any right arising to
the. seller for buyer's breach ol contract.” RS T R . > . . . .

The seller agrees that at his expense and within 30 . days from the date hereol, he will lurnish unto buyer a title insurance policy in-
suringd (in an amount equal to said purchase price) marketable title in and to said premises in the selier on or subsequent to the date ol this adreement,
save and except the usual printed exceptions and the building and other sestrictions and easements now of record, ol any. Seller also agrees that when
said purchase price is tully puid and- upon request and upon surrender ol this agreement, he will deliver a good and »ullicient dred conveying sid .
premises in fee simple unto the buyer, his heirs and assigns, Iree_and clear ol encumbrances as ol the date hereol and free and clear ot all encumbrances

t since said date placed, permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal

liens, water rents and public charges so assumed by the buyer ‘and lurther excepting all liens and -encumbrances created by the buyer or his assigns. o

) ‘1 R (Can(inurd on reverse)

Sy, Iinlné out, whlzil.v;or phrase onri whichever warranty [A) or (B} is not licable. i {A) is licable and if the sellor is
definod in ‘the Truth-in-Lending’ Act'and Regulation Z,-the teller MUST comply with ‘the Act and Regulati by moking required discl
to finance the purchase of a dwelling in which svent use -

U i e

*|MPORTANT .NOTICI
a creditor,: a3 suth word
_for this purpose, use Stevens-Ness Form No. 1308 or.similor, unless the contract will become a finst lien
i$ievens-Ness Form:No. 1307 or similar,: ¢ -ttt 1l R A S N -t

STATE OF OREGON,

DR N "'County“ofA

SELLER'S NAME AND ADDRESS

BUYER'S NAME AND ADDRESS i . i 3% 5w (1| SPAGE RESERVED
e o N
: FOR
. 'RECORDER'S USE

Afler recording return fo:

Witness
Cotinty affixed.

TN NAME, ABDR

] d all 'f’" ’valcmonn"hnll be sent
MSTGiael A
s e,/tem‘e).._,_be;[,:qe i

)
Beakty ok

DRESS, ZIP
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nfa.l
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And it is understood and agresd between sy parties that time is of the e
#bove required, or any of them, punciually within X dayy of the tinwe limited therelor,
option shall have the lollowing rights; (1) to declare {this contract null and void, (2) ¢
the intefest ‘thercon at once due and payable, i i
equity, and in any of such cases, all r;
termine and the right to the poss
seller ‘without ‘any a

premises up to the time of such default. And the said ller, in case of such detault,
the land, aloresaid; without any-process ol law, and take immediate possession thereof,
belonging, : o ooy

s T yer. lurther. agrees that lailure by ll]p—x:ller,altany time to-require pcilormnnce,by the buyer of any provision hereof shall in no way allect his
right hereunder 1o enlorce ‘the ‘same, nor shall any waiver by 2aid seller of any breach of any provision hercof be held {o be a waiver of any succeeding breach
of any such _provision, or.as a waiver.of the provision itselt,” . . .. B )

The true and actual consideration paid for this transler, stated in terms of dollars, is 31.8,, OOO- OO @kwwy#\.mual-cuﬁdahﬁm
“sistsut-or mmrwrmhnrmm'rry-vrnf{:; BV en—arpromived wihich > éemidt-mh'm ﬁuﬁe«te-wbieh}.@

In_ case suit or action’ is instituted to foreclose . this contract or fo enlorce any. provision hereol, the losin 7 suit or action agdrees to pay such
sum as the trial court may adjudge reasonable as attorney's fees to be allowed the prevailing party in said suit or action and il an appeal is taken from any
judgment or decree ol such trial court, the losing party lurther promises to Pay such sum as the appellate court shaill adjudge r bie as the pr iling
Darty’s attorney's fees on such appeal, .

Lt In ‘consteuing this contract, ‘it: is' underatood that the seller ‘or (he buyer snay be more than one person or a corporation; that jf the context 3o requires,
the sing pronoun shall be taken to mean and include the plural, the masculin leninine and the neuter, and that generally all grammatical changes
shall be made, a provisi

e, the
assumed and implied ‘to ‘make. the provisions hereol apply qually to corporations and. to individuals,
his agreement shall bind and inure to the benelit of, as the circumstances may . require, not only the immediate parties hereto but their respective
heirs, executors, administrators, personal representatives, Successors ‘in interest and assigns. as well. .- . .

IN WITNESS WH EREOF, said parties have executed this.instrument ;i
is a corgg;qtion,: it has.caus - its_ o

1zed thereuntosby oWrd of dire
/ 6 ¢ . .

KIrK: ¥

Jss. .
L i 19,79,

:Personally. appeared’ the above ;;Iﬂsfhed;..... .

ephen: HuiKirk and
151

-president and that the latter is the

*and dokriowledged the foregoing instru- : : secretary of ... e e s
thei¥y o » & corporation,
R S i N and that the seal aflixed to the foregoing instrument js the corporate seal
. at said instrument was signed and sealed in be-

7 ors; and each of

T » _ et e e (SEAL)
"Notasy Piblic 4dr Otegon Notary Public for Oregon
ng: comiz ”Ss\n_ah\ expires .../ " My commission expires:
et RS ) .

X A1) All ins R at a time more than 12 months from the date that the instrument
is executed and the parties are bound, nowledged, in the provided for acknowledgment of deeds, by the conveyor of the title to be con-
veyed. Such instruments, or a memoranduii thereof, shall be recorded iby the coniveyor not later than 15 days after the instrument is exccuted and the par-
ties are bound thereby. - e St L, L S : .

" ORS"93.990(3)" Violation ‘of ORS 93.635 is punishable, upon conviction, by a’ fine of not more than $100,

(DESCRIPTION CONTINUED) .
. : oL 7

of- this contract 3

described,

‘ment’ or representation’ or
ContraCt;'and“aCCepts‘thé prorx
its%presentwcondition;w
property by;Sellgrm-,b

*ATF OF OREGON; COUNTY OF KLAMATH; ss.

RS L : H : ~
- ided.for record at request of - Transamerica Title Co

T . ns 2Lt day of l\Ain’fch A. D. 1979 aB:2%'clock P M., are

?I?g ., of __Deed S on Page 6405
: o Wm D, MILNI&, County Clers
LeAMLT /f/,,‘é’(li’ ¢l

uly racor&ad in Vol.

Fee $6.00-.

U




