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5 0 THIS MORTGAGE, Made this.

, 1949
by.:1::GORDON. Wz cMALCOMB- = : - N
et e B L L T S e : I SR RN TR Mortgagor,

to :_HARQLD.:.RE_LE.-.;an_d;Z.GRACE;RELE,’:.hus.band.._and..wif.e,..as..tenants..by.;the..entiret—y--wi-th --------- :
the rlght of ] i . —_ i PR il Mortgagee,

: w. in consideration of .EIGHT .THOUSANI - FIVE_HUNDRED_AND. .
.N0/100 Sl LTI 5 T -—' Dollars, to him: paid:-by said mortgagee, does hereby
grant; bargain, sell and convey unto said mottgagee, his heirs, executors,r‘administfé)tors and assigns, that cer-
tain real property situated in... Kiamath r

............................................. County, State éf,,O}egon,v‘bourgded and described as

follows,” to-wit:

Together with all and singular the tezjements,
-or:in -anywise ;appertaining, and which may Rereafter
profits therefrom, and any and all fixtures upon said
or at any time during the term of this mortgage. )

TO HAVE AND TO HOLD the said premises
heirs, executors, administrators and assigns forever.
«+This. mortgage..is in:e{zded to

hereditaments and appurtenances thereunto belonging
thereto belong or appertain, and the rents, issues and
premises at the time of the execution of this mortgage

with the ‘appurtenances unto the said mortgagee, his

secure the payment of........ a ... promissory nofe..._. , of which the

fSIIo

wing'is a substantial copy: .. .

#7755

age_BILZ o]

T &

I (or if more than one maker) we, jointly and severally, promise to pay fo the order of .

3 ~-HARQLD RELF..and. GRACE. RELF, hushand. and wife

_____________________ N at......Stayton, Oregon .
. BIGHT_THOUSAND FIVE HUNDRED AND NO/100 = — - = — — — — _ _ TSI TT.T.m.T DOLLARS,
with interest thereon at the rate of..11.5. per cent. per annum from ... Mal'ChZO;l979 - until paid,
principal and interest payable in monthly installments of not less than 3119- 51 ....in any one payment; each payment as made
:shall be applied first to accumulated interest and the balance to principal; the first payment to be made on the.. .. . 20th . day
of . April. " 19.,..79., and a like payment on the ... 20th. . day of each month thereafter until

MarCh 20 . 19, » when the whole unpaid balance hereof, if any, shall become due and payable; if any of said
installments is not so paid, the whole sum of both principal and interest to become immediately due and collectible at the option of the
holder of this note. If this note is placed in the hands of an attorney for collection, I/we promise and agree fo pay the reasonable attorney’s
fees and collection costs of the holder hereof, and if suit or action is filed hereon, also promise to pay (1) holder's reasonable attorn.ey's
fees ta be fixed by the trial court and (2) it any appeal is taken from any decision of the trial court, such lurther sum as may be fixed
by the appellate court, as the holder’s reasonable attorney's fees in the appellate court.

/s/ Gordon W. Malcomb

e sty o+

.. The date of .maturity..of the debt secured by this  mortgage is the date on which the last scheduled principal payment pe-
comes due; ta-wit: March 20 V19 l; I N . . CEE i :

- And said mortgagor. covenants to ard with the mortgages, his hodrs, etecuners, alnanicracars Al assifos, thar de s law fully
saized in. foo- aimplo of said srouyses and das a valll, urenctmbosed rirle ehereron .

and will warrant and forever defend the same’ against all persons; that he will pay said note, principal and interest, according to
the terms thereot; that while any part of said note r‘erhninsAunbnid he will pay ail taxes, assessments and other charges of every
nature ivhicrhr‘me_zy be levied or assessed -against said property, or ‘this mortgage or the nofe above described, when due and pay-
able’ and before ‘the same may become delinquent; that he will” promptly pay and satisly any and all licns ot cacumbrances that
are’ or may beconie lions ¢n the proniises or any part thereol suparior to the lien of this mortgage; that he will keeps the buildinga
aow on or which herenlter inay be nroctod on the anld prombucy Contlouounly Ingured adainat loan or danine by He and sl other
hagnrds ax: the mwrtdagon tnay liom thoe to thne reqiden, (0 an weiouns nat Joxx than the ochginal principal sum ol the pote or
obligntlon sectred. by this mortdagdo, in a company ar caonmpanion accoptable to fha Mmuortfagdon, with loss payable licst to the more-
fageo ‘and’ then to ‘the mortgngor as their rospective inferests may appear; all policies of insurance shall be dalivered to the mort-
dagdov as soon as insured. Now if the mortgagor shall'Inil tor any reason to procure any suchinsurance and to deliver said policies
to the mortgagdee at'least filteen days prior to tha expiration o} ‘any’ policy of insurance now or hereafter placed on said buildings,
the mortgngeewn‘u‘ny .Procure the samo at mortgagor's expense; that he will keep the huildings and improvements on said prenyses
in good repair’ and will ‘nat commit or suffer any waste of said premises. At the request of the mortgagee, the mortgagor shall
join with ‘the morfgagée in exécuting one ‘or 'more financing statements pursuant to the Uniform Commercinl Code, in lorm satis.-
factory fo’ th_e"_'h‘zb?tgiige\é,‘bhd"ﬁ'ill"pajf for” filing the“sarne in'the™ ic office or oltices, as well as the cost of sll lien
searches made by filing officers or searching agderncies as may be deemed desirable by the mortgagee,
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The ‘mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:
(a)* primarily Horrmortgagors—persormt; Hmmnity; fromschotd —or G T A T POSES (556 Tmportatotice- befowr),
“'(b)" for an organization or (even if mortgagor is a natural ‘person) are for business or commercial purposes other than

" “agricultural purposes. . T ) ’ : X

Now, therefore, if said mortgagor shall kéep and perform the covenants herein éontained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage to secure the performance of
“all’ of ‘said covenants and the payment of said note; it being agreed that a failure to perform any covenant herein, or if a pro- :
ceeding of any kind be taken to foreclose any lien on said premises or any part thereof, the mortgagee shall have the option to o
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this mortgage may be fore-
closed at any time thereafter. And if the moartdagor shall fail to pay any taxes or charges or any lien, encumbrance or insurance
“prémium as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this ‘mortgage, and shall bear interest at the sarme rafe as said notfe without waiver, however,- ol
any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
paid by the mortdagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any
‘suit or action being instituted to foreclose this mortgagde, the mortgagor agrees to pay all reasonable costs incurred by the mort- :
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge . E
reasonable .as plaintiff’s attorney’s fees.in such suit or action, and if an-appeal is taken from any judgment or decree entered |
therein mortgagor further. promises to pay ;suc,h.s‘um as ‘the appellate court.shall adjudge reasonable as plaintiff’s attorney's fees

i on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure. l
- .Each -and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators

and assigns of said-mortgagor and of said mortgagee respectively. : : .

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a :
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same, v
after tirst deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage. 4

In construing this morigage, it is understood that the morigagor or mortgagee may be more than one person; that il the it
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, i
and - that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals: -

) IN WITNESS WHEREOF, said mortgagor has hereunto set. his hand the day and year first above
written.

"IMPOR‘I‘A:J'I’, NOTICE: Deleta, by lining out, whichevar warranly {a) or [b) is not op-
icable: i AT

P y {o) is ap and if the mortgagee is a creditor, os such word I
B is- defined -in the Truth-in-lending - Act. and Regulati Z,: the MUST comply . 1
H & B with ' the -Act and- Regulation by mcking ired discl for 'this- purp if this i

¢ instryment iis to be a;FIRST:
*Farm No.” 1305 or e

- to, finan_:etil:e purchase of a dwelling, use Stevens-Ness . H
quival is NO :
Ness Form No:- 1306, or, equivel

if this i a first lien, use Stevens-
ent. L exyr ettt

:STATE . OF OREGON, . -

Co;mfy of.... Klamat

BE IT REMEMBERED, That on this...... 20th. .. day of
before me, the undersigned, a notary public in and for said county and state, personally appeared the within
: Gordon W. Malcomb _ . .

A N .'\ ACAAand b by _""‘“"""'“""""'"“”"":".'"" R R ; R R """”""""" R =
knowhi . to''me..fo. bé- the identical individual...... described in and who executed the within instrument and s
~acknowledged to mé that executed the same freely and voluntarily.

WL A IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

my-o seal th y?»year last above writtén.

P / e % .
e O L p 2T T
/ Notary Public for Orego

My Commission expires .2/

R AP L N FEREN | R ; County of ... Klamath ... ;
(FORM No. 105A) 4 3
1704 grevens-RERS LAW rui:.cor..iro;zn'r\vné.{cnz?‘;'-" R i A C T I certify that the within instru- '
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