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THIS CONTRACT, Made thxs)”@mé’/vfdav of. March 579  between
..... BUSTER.w....O¥ENS..and. FLORA. .2, OVENS, husband . and..wi f‘e,
...... . hereinafter called the seller, .
and ... Frank W. Ohlund, a..marm.ed e OO :

eeeasmeseoeeseeeeeseeeseseiemeiseeessseeaseesacsaseantessreashes eseinstatasseeoteeiatee et oan cesteseanenenanat s en e saeeetenesten aeen i , hereinafter called the buyer,

WITNESSETH: That in consxderatzon of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in... Klamath . .. . . . Couniy, State of. . A.Or_egt?__n_A._._._,.__,,,,,, to-wit:

Lot 6, Block 3, RAINBOW PARK ON THE WILLIAMSON, according to tlke official plat thereof,

TOGETHER WITH an undivided 1/68th interest in Lots 4 and 5 in Slock 1, same plat.

SUBJECT TO: Public Sights in “illiamson fiver; fasements and rights of way of record;
Heservations, restrictions and conditions shown on the plat and in the dedication of
RAINBOW PARK ON THE WILLIAMSCN; and to Declaration of “onditions and ‘estrictions dated
September 9, 1964 and recorded September 11, 1964 in Vol.-356 at page 116 of Klamath
Younty, Oregon, Deed Records, which said conditions and-festrictions vendees take sub-
Jject to and covenant and agres to fally observe, perform and comply with and which
shall be appurtenant to .and-run.with the premises herein sold;

Dollars (§
(hereinafter called the purchase price), on account of which ...Seven Hundred Fifty and o/
Dollars (§.. 150,00 .. ..) is paid on the execution hereof ( the receipt of which is hereby acknowledged by the

seller); the buyer agrees to pay the remainder of said purchase price (fo-wit: §...2» 750,00 ) to the order i
of the seller.in monthly payments.of not less than.. Fifty and no/ 100 = ==~ - e et a

DoIIars ($ 50.00 J-each, ... .
. Heereeees 5 : : ,‘ N oY s
.. payable. on the... day of each month hereafter beginning with the month of.. pril . , 19..7.?..,
" and continuing unt:I said purchase price is fully paid. All of said purchase przce may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of.. 5. .. per cent per annum from
{ DR HDEUK
....... Mar‘:h9:1979unttl paid, interest to be paxdmonbhlyand )bemg included in

the minimum monthly payments above required. Taxes on said premxses for the current tax year shall be pro-
rated betv%ifn tgw patflfg hereto as of the date of this confract. hls contract may be prepaid at any

; Th:. buyer wnrmgx to and covcmml-« with the seller that the real property described in this contract is
”(A) pumnnl} for, huyer s pcrwnnl ‘lamily, houschold or nt{ncullurul purposu

The buyer shall te entitled to possession of said Jands on . 19.. ., and may retain such possession so long as
he is no: in default under the terms of this contract. The buyer ngrvw that at all times he will kec-p the buildings on said premises, now or herealter
erected, in .dood condition and repair and will not suffer or pormrl any waste or strip thereol; that he will keep said premises free from mechanic’s
and all other liens and saveé the seller harmless therelrom and seimburse seller for all costs and attorney’s lees incurced by him in delending against any
such liens) that he will pay all taxes Iu-rvllh-r Jevied against said property, as well as all water rents, public charges and manic ip: ll tiens
1Ih-r Lo, lull) may be imposed upon aaid premises, all promptly belore the same or any part thereot become past dae: that at huver's eape .
insure and Keep insured all buildings now or herealter erected on said premises against foss or damage by fire (with extended Coverage) in an amount

not less than § . —O .in a company or companies satistactory to the seller, with loss payable first to the seller and then to the buyer as
their respective interests pp and all policies of insurance to be delivered to the seller as soon as insured. Now if the buyer shall iail to pay any
such liens, costs, water rents, taxes, or chardes or to procure and pay for such insurance, the seller may do so and any payment 50 made shall be added
to and become a part of the debt secured b} this contract and shall bear interest at the rate aforesaid, without waiver, however] of any right arising to
the seller for buyer's breach of contract.

i AR 8 & UL 5 v Ao

purc ase pr ce s fally and upon reqms( 15 ngrc-mcm he will deln u a Aoad nml sulhcn-m decd r()nn)lnﬂ \ud
prenuses in fee simple unto the buyer, his heirs and assigns, free and clmr ol encumbrances as of the date hereof and tree and clear of all encumbrances f?b’
since ‘said date ‘placed, permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal

liens, water rents .md public charges s0 assumed by the buyer and further exceptmg all liens aml encumbrances created by the buyer or his assigns.

(Continued on reverse)

*IMPORTANT NOTICE: Delete, by lmmg out, whlchcver phrase and whichever warranty (A) or’ (B} is not applicable. f warranty {A) is opplicable and if the seller is H

a creditor, a3 such word is dofined in the Truth-in-Lending Act ond Regulalicn Z, tho zeller MUST comply with the Act and Regulation by moking required disclosures; i

for this purpose, use Stevens-Ness Form No. 1308 or slmllqr unless the conteact ‘will ‘becomo a flrst lien to finance the purchase of a dwelling in which event use
. Slevan:-Ness Form No. 1307 or slrmlur

Buster & Flora' owans
3031 Butte St

e STATE OF OREGON,
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possession ol the
any. act ol re-entry, or any other
moneys paid on account of the purchase of said property as absolutely,
case ol such- default. all: Payments.theretofore. maJe on this contract are
premmises’ up -to’ the ‘time of such default. And the said seller, in case of , i) i i hereafter, to enter upon
. the land .aforegaid, without,‘ a0y process of law, and take immediate possession thereol, with all the impro appurtenances thereon or thereto
belonging. . Triew o :
:The buyer, turther agrees, that lailure by the seller at any time to require performance by the buyer of any provision hereof shall in no way affect his
right heéreunder "6 enforce: the. same, nor shall’ any ‘waiver by said seller of any breach of any. provision hereof be held to be a wajyer of any succeeding breach
of any such provision, or as a waiver of the provision itselt, - :

e

VR e e e .
The frue and " ctual consideration paid for. this. transfer, stated in terms of dollars, js
3 . oare of th N

B KX XX 3, R0

.. 0 - . . . . 7
instituted to forec, 3 sion hereof, the losing purty in said S or action agrees to pay sucll‘--:/

sum as ‘the ‘trial” court may “ddjudge reasonable as o £ 2 evailind party in said Suit ar uction and if 1 appeal is taken Irom any
judgwent. or decree. of such trial court, the pay. such suni. as the appellate court shalt adjudge feasonable as the prevailing
pasty’s attorney's fees on such appeal, :

. In construing this ‘contract, ¢r may be more than one PETON or a corporation; that il the context so requires,
the singular pronoun ‘shall be uline, “the leminine and the neuter, and that Senerally all Srammatical changes
shall be made, assumed i 3 isi r to corporations and to individuals.

This “agreement shall bind i L il i require, not only the immediate parties hereto but their respective
heirs, executors, administrators, personal representatives, in i as well,

IN WITNESS WHEREOF, said part ed this instrument in triplicate; if either of the undersigned
is a corporation, it has caused its corporate name to be signed and its Corporate seal affixed hereto by its officers
duly, au orized ;hereutitq by,qrde;_oi itsvboard_of directors, . > l’

[
NOTE—The sentenco belween tho symbols @D, if not applicable, should bo doleted. Se2 ORS 93.030).

STATE OF ORE GON,
County of
: g

-.-Who, being duly sworn,
'say that the former is the
president and that the latter is the
loregoing instru- secrefary of . .
i ) JTes g corporation,
seal alfived to th‘n foregoing instrument is the corporate seal
; g of said corporation and that said instrument was signed and sealed in be-
g, . : . . . halt of said corporation by authority of its board of directors; and each of
. ’ 1.1 . 2 . them acknowledged said instrument Fo be its voluntary act and deed.
(_OFFIC!AL.;J & ,( Remo NSLACA Before' me: :
SE. v & )

ah N L}\‘aafy‘rPublic for Oregon —-:/7_(? / Notary Public for Oregon
o Myred ommission expires Q ...... My commission expires:

-.voluntary act a()d deed, an a' tlm p ' ho“

o 0RS‘§‘3.63;'5,‘('1)jAllrvi}lstrum‘ents contracting to o i cal 2y, at'a time more than 12 ;onas from the date that the instrument

is' executed and the parties-are bound, shall be acknowl, T provided for ncknowledgment of deeds,* by thesconveyor of the title to he con-
veyed. Such instruments, or a memorandum thereof, shall be_ recorded by the conveyor not later than 15 doys after the instrument is executed and the par-
ties are bound thereby>~ o /- B S it N Rt

: ;ORS393.,09‘0(3‘)1-V1911|‘ti0u of ORS 93.636 is, x)unlsht;blc, upon ponvictlon,by» a fine of not more than $IQO.

= ' (DESCRIPTION CONTINUED) -~

TNTE QF OREGON; COUNTY OF KLAMATH; g,

“i=d for record SR TE 2o s
—_—

rrusiaa21st day of--% D: 1979 af(':_zso’clock PM., or

-y P D

- -l recorded in Vol 170 of — Deeds

NE, County Cis.. -
» s




