FORM No.
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: v WARANE

Rae ﬁ‘ﬁ’é"die’ WAL T
{‘:Eb%: m{:\'?i e \DEED); madeti:éns‘

oeeeeny as Trustee,

.or:Margaret. A...Albe

= "Gra‘ntor irrévocably grants,. bargains,
1lamath

" "The Northeas

. CITY OF KIAM

together with all and singular the t
now or hereafter appertaining, and the rents,
 stion with-said:real.estate::
. .FOR_THE PURPOS.
o -*’( i‘,T‘e Sl

ts, heredit

WITNESSETH:
sells and -¢oriveys
County: Oregqn, described as:

terly 77.2 feet of Lot 1, Bloc
ATH FALLS,.in the County of Klamath, State:

ts and appurtenances and all other rights
issues and profits thereof

G_PERFORMANCE o o

,.as Beneficiary,

“to trustee intrust, with power of,s;ale, the property

k-

101 -BUENA VISTA-ADDITION TO THE
STA-AD !

thereunto belonging or in anywise
and all #ixtures now or hereafter attached to or used in conriec-

ach agreement .of grantor herein contained and payment of the

‘thereon. according to | terms of a pr‘qu;zx"gsoyg;{n):{a of eve
final payment, of. :princxpaL_and‘interéstAhereof,\if;lnot sqoqer;.paid, t
 The date of maturity of the debt secured by this instrument
becomes due and payable. In the event ¢
sold, conveyed, assigned :or alienated “by. the grantor wi
then, at the beneliciary's option,
herein, shall become immediately due and payable. v+ &%
The above described real property is not <urrenlly“u_sve'd( or, ag

To protect the security of this trust deed, gran
1. To protect, preserve and maintain said - property i
and’ repair; not-to remove ‘or” demiolish~any~ building of im
not to commit or permit any waste of said property. : ™
2. To complete or r‘esrggg_*pgomptlyaand«in*good"’&n rkmanlike
manner any buildi Gve t. which, maybe ‘consti ted, dar%laged or
destroyed thereon, and ‘puy. 'when ‘due all costs incurred: therelor.”

R 3. To comply with all laws, ordinnmcs,yrcgu_lnﬁons, covena
tions and restrictions nllcclin‘g"mid-mo'pcr(y’."il the* benvticiar,
join in executing such financing staternents, pursuart 16/ the
cial Code as thé “benelicinry ‘may ‘require¥and (0
proper public ollice or, oflices,. - well - a5 the “cost
by liling ofticers or searching: adericies s> may " be_deemed desirablei by the
. beneti iiry. H . _ . "

tor agrees:
good condition
ement theréon]

vitrit

ng-or-imprévemen

v

nty, condi-
'_so requests, to
nitornmy Commer

i Stding

. on the bt
¢ -Ig;s_,or,.damsge*by tire
“fime to time Tequire; in
Swritten in
e to the'latter; all
as soon as insured;
ch -insurance andto

. i
n the said prerises _agains

" To provide and
- herealter} erected o 15
the. beneliciary: may” 1iom

{ now: Or;
‘and ‘such other hazards as.
an amount not less than 3 .
B jes ble;to the b ¥, «with Hoss . payabl
urance shall be delivered ta the beneliciary
‘it the grantor shall:fail “for . any: reason to.:procure:any. Su
deliver said policies to the beneliciary at least filteeri days prior to the expira-
tion of any policy of insurance mow of - herealter ' placed on said i buildings,
the beneficiary may procure the same at grantor's expense. The armount
collected under any fire or. other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may;determine, oriat “option of; benefici 7 :the entire amount so lected, or
any part-thereof, may be reléased; to grantor. Suck’ application or release . shall
not cure or'waive-

act done pursuant {o s

5. Toi

i

policries of ins

uch notice. . N B
éep . said - premises. free frorn construction I'ens -and to pay all
assessiients and other charges that mady. be levied or assessed ‘upon or
/ : e 1 part of such taxes, assessments ‘and other
charg ¢ due or delinquent and promptly, deliver reccipts therelor
.ta beneliciary; ;should 'the grantor fail to make payment ol any taxes, assess-
“ments; insurance “premiums, Tiens -or other chardes pdyable by grantor, ‘either
by direct payment or by providing benclic;ary.wilh funds with which: to
make -such: payment.-.:beneliciary,may,;at its option, make payment thereof,
and . the amount _so paid, :with interest 'at the rate set forth in the note secure
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust ‘deed,. shall -be’.added to and become art. of - the: debt ‘secured by .this
: ithou!. waiver -of .any . rights 3 ing irom breach of any.of the
covenants hereol and lfor such ‘payments, wth interest . as ‘aforesaid, the pro,
‘erty " hereinbefore ‘described,* as’ 'well:‘as * the:’grantor, slhall: be,:lgound tz ‘thé
t:-of: the ob {f erein

n date herewitl

he within described property, or any pa
thout “first having obtained th
all obligations secured by this instrument,

rkul!_wgl,A timber, or grazing purposes.

y-dor _Liling. same in the.
ol ""all ‘licn searches made

iany -default’or notice’ of {default hereunder or invalidate any -

Dollars, with interest
made. by grantor, the
o be due:and payable
is the date, stated ab

ove, on which the final instaliment of said note
r¢t thereof, or any interest therein is sold, agreed to be
e written consent or approval of the benelficiary,
irrespective of the maturity dates expressed therein, or

(a)..consent to the making of any map or plat of said prop
dranting any easemznt. or creating any restriction thereon; (¢) join in any
.- subordination “or~ other “agreemént “allecting this deed or the lien or ‘charfie
thereol; (d) reconvey, without warranty, all or any part of the property. The
Srant in any reconve may be described as the “'person Or persons
legally entitled thereto,” and the recitals there:n of any matters or facts shall
be conclusive prool of the truthfulness thereof. Trustee's tees for any of the
services mentioned in this paragraph shall be not Iess than $5.
. 10. Upon any delault by grantor hercunder, beneficiary may at any
E h'n]e'wi(hout‘nolicc. cither in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adrquacy ol any security for
“the indebtedness hereby secured, enter upon and toke possession ol said prop-
erty or any part thereol, in its own name e Of otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
+- ficiary - may "determine.” : : -7
11, The- entering: upon. and taking pos:
.collection of such rents, issues and profi
- 'insurance . policies or’ compensation or awards for any taking or damage of the
"nproperty,“an'tl':the'npplica:ion or release thereof as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in- payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby i ‘diately due and payable. In such an event
and il the above described -real property is currently used for agricultural,

.gimber ‘or. grazing purposes; the benelficiary may proceed to foreclose this trust
deed in equity, as a mortgage in the manner provided by law for mortdage
foreclosures. However it said real property is not so currently used, the bene-

- ficiary+at. his “election may proceed to loreclose this trust deed in equity as a
mortdage or direct. the trustee to Joreclose this, trust deed by advertisement
‘and sale. In the latter event the beneficiary or the trustee shall execute and
cause to be recorded his written notice of default and his election to sell the

- said described real : property to satisty the obligations secured hereby, where-
upon the trustee shail lix the time and place of sale, give notice thereof as then
required by law and proceed to loreclose this frust deed in the manner pro-

vided in ORS 86.740 (o B6.795.

13. Should the beneficiary elect to foreclose by advertisement and sale
then alter delault at any time prior to five days before the date sit by the
trustee for. the .trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to. the beneliciary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the

blidation _secured thereby (including tually incurred in

esty; (b) join in

i session of said ' property, the
its, or .the proceeds of lire and. other

b

‘snme - extent {‘that they:are bound:.for.:the :payment; r
_described, -and -all such, payments shall be immediately duc and payable with-
out. hotice, and the _nonpayment thereol “sha ¢ the option of the bencliciary,
‘tender: all sums:secured by this ‘trust déed irimédiately’ due’ and payable and
constitute a breach of: this trust deed. oy : : :
o .6. To. pay  all .costs, lees and expenses of .t
ot “fitle 'search as-well as the other costs ‘and "expe:
ih “connection with or in enlorcing this obligation and trust
fees actually incurred : :
7.- To ‘appear.

is ‘trust including the cas

ee's and attorney’s
“and Heié;xd‘.;ﬁ:&“achon 6}*}"‘0‘&[&'55;@\ “p r}idrt}n‘g’?é
hts or powers of. benelficiary or trustee; and in any suit,

es of ‘the trustee incurred’

gt .
\ceeding .. $50-each) ‘other than such _portio
= due had no_default ‘occurred, and ther

11 foreclosure p dings shall be dismissed by the trustee.
¢ 14. Otherwise,: the sale shall be held -on -the date and_at the time and
place designated 'in the notice of sale..The trustce may sell said property either
‘ in one parcel or' in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder ior. cash, payable at the time of sale. Trustee
.- shall. deliver. to.the purchaser  its . deed -in jorm-as required. by law conveying
the property so sold,” but without any covenant Or warranty, express or im-
plied. The recitals in the deed of any ‘matters of fact shall be conclusive proof

n of the principal as would not then
eby cure the default, in which event

alfect the secunty rig ber

action ‘or proceeding in which»the'l.)onehcmry,'or:, trystee. may-appear,: udir
any - suit, for-the ‘loreclosure ol .this deed, .to. pay. :all costs; and . expenses, . i
cluding: evidence of 't e and the Abcnclicmry»'s‘or»frusfce's attorney’s {ees; the
amount ‘of attorney’s fees entioned in-this ‘paragraph-7: in
fixed by the trial court:and-in-the' e
decreo of the trial court, jranter lurtheer
pellate court ahall “adjudile reaanable as
ney's ey on such appeale:.. -

“It.is mutualiy agreed thats .

. 8. In the event that any portion or
under the right of i ¢ d in or conde

afeces fo pay such sum :ls_lho ap-
the beneliciary’s or frustee's attor

aich prop r’ly

all'of s 3 5
ni “henediciary shall have l!h,e

-all*cases 'shail be-
vent ol-an-appeal, Iron. any judgment or

<gf the trathiul thereol, Any: person, excluding the trustee, but including
he. grantor and: beneficiary, may purchase at the sale. : .
Ry - When _ trustee sells pursuant to the powers provided herein, trustee
hall apply ‘the proceeds of 'sale to’ payment ol (1) the expenses of sale, in-
eluding the "compensation of ‘the trustee and 'a reasonable charfie by ftrustee’s
aftorney; (2) ta the obligation secured by, the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
“daed Xy theicinterests amy i their priority and [4) the
surpluy,; if_any o the & 3
sur plus

appear in the order of
or to his * in interess entitled to such

reason permitied by law beneliciary away from time to

right, it it so_clects, to require. that all or any portion ol the monies pay

‘16, For amy:
int a

time or successory to any trustee narmed hercin or (o any

as compensation for such taking, which are in excesy of the t required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedingds; shall be paid _to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in ithe trial and ap Ilate courts. ily paid or incurred by bene-
ficiavy ¢in-:such - proceedings,: and‘a'thg:hnlqncq{»_qpplied. upons the indebtedness:
secured ‘hereby; and ‘drantor agrees, at_its' own expense, {0 take such actions
and execute such instruments as shall be necessary in obtaining such com-
p i r ptly upon benefici s request:

9. At. any- time and _from time to time upon
ficiary, payment of its fees and presentation of -this: de
endorsement (in case of tull reconveyances, for atic
the liability of any person for the p of

ed .and the note
), without atli
dness, trustee may

for

Y

3 s

vritten request of bene- .

trustee appoi 1 hereunder. Upon such appointmrent, and without
conveyance to the successor. frustee, the latter shall be vested with ail title,
powers and_duties conlerred upon any trustee hercin named or appointed
hereunder. Each suck appointment and substitution shalf be made by written
Cinstrument . executed by beneliciary, containing reference to this trust deed
.-and its: plece ol -record, -which, . when recorded in the office of the County
Clefk or-Recorder of the county or counties in which the property is situated,
shall be conclusive proof of proper app i of the trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee iz not
obligated to notily any party hereto of pending sale under any other deed of
frust or of any. action or proceeding in which grantor, beneliciary or trustee
shall be.a party unless such action or proceeding is brought by trustee.

NOTE: The, Trust.Deed: Act provides: that the itustes . hareunder, must _beseither_an
or savings ‘and [oan ass. il thorized 10 bust
t

property of this state, |

T o
s subsidiaries, aoffiliates;. agents or branches, or the United

atjomey, ‘who .is dn- aztiv
under tha laws of Oregon” ol

¢ .member -of . tha ',Oregoﬁ ‘State Bor,

¢ tho United States, @ 1i
States or any agency thereof.

-a bonk,-trust company
tle Insutance cempany outhorized to insure title to real




re M;»e»ntet‘i,;l?y_ the aboveé ‘described note and this trust deed ‘are: .
old “or agricultural -purposes. (see Important Notice below),
tural persoz})‘ B sit cial purposes other than agricultural

v This .deed>applies: to,inutes to the.benefit.of and-binds all parties hereto, their- heirs, legatees, devisees, administrators, execu-
- tors, personal representatives,” successors ‘and assigns. The term beneficiary “shall- mean the holder arid ‘owner, including’ pledgee, of the
contract .secured. hereby, whether or nc med as_a ary. herein,.In constiuing this deed and whenever the context so'requires, the
culine gender includes. the. i, gular: ber includ - - .

nder i fne and.the.neuter,: and : tlar number s the plural.
AN’ WITNESS WHEREOF, said grantor has ‘hereunto’set.|

= ¥

not: applicable; -if warranty: a) is dpplicable and the beneficiary is o creditor N
word ‘is” deéfined in'* the" ruth-in:Len i
" comply " with "1he’ Adt and R

if. this :in;

* IMPORTANT . NOTICE: Délete, by, ‘mgng‘;out,‘\ﬂvhi:he}'lér_ warranty {a) or (b) is..

f pliance with : the - Act
Ui the signer of fhe obove is a corporation,
use: the-form of ccknow!e'dgmen! i

...:mél-

. i S —.w.who; ‘béihg dz;rlyr sworn,
himself and noi one for the other, did say that the former-is the

. president and t_ha{ the*latter is the
secretary -of.. .. ..

~l.iii,:a corporation,
‘the corporate seal

rporation by authority of its board of directors; and each of
m° acknou'{edged-lsaidv ix;strumen; to be its voluntary act and deed.
, Before mpez i e oa LT . T : )

i e L (OFFICIAL
Yotary vul_)l,:g-fo/r'Qregqn'\ Cole " SEAL) =~

M3 commission expires:

<. -REQUEST_FOR FULL BECONVEYANCE ...

by the Joregoing. tﬁx_s; deed. All ‘sums secureql,_byjsaid‘
2ent {0 you of an}sums b_;i:i}zg'tb Yyou. under. the. terms of

secured by -said trust deed ‘(which’ are. delivered to:you:
.the parties designated by the. ferms. of said:trust. deed. the.

Beneticiary

red 1o the trustee: for llati before yonce will be made.

<. (FORM: No:

o TRUSTDEED i ‘S‘TATE OF OREGON

cord on the
1979

' M., ':an‘i'14r8ecorded

FOR L oo : .on page.04 -

RECORDER'S LSe | 23 as file/reel number
1 e Record of Mortgages of said County.

,, Witness my hand and: seal" of
“County affixed. S :

“Wn.. D. Milne
seanl MORTGAGE (Co,
KLAMATH Avenpe

KAMATH FALLS; OREGON 9

and sealed in be.




