lamath

PARCEL"2"

The SEL of Sectlon 28 and the wawP of Sect1on 34 Township 35 South, Range
A2 East of the W111amette Mer1d1an 1n tne County of Klamath’, State of Ovegon

to ether with the tcncments heriditaments, rights, ' privileges, and appurtenances including roads and ts used in tion

ith . the “premises; . electric wlr!ng and. fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilntlng. water and irrigating systems; screens, doors: window shades and blinds, shutters: cabinets. built- ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, ireezers. dishwashers: and all fixtures now or hereafter
installed in or on the premises; and any shrub bery flora,or.timberi*now. growing or- hereafter plamed or growing thereon; and any
replacements of any one or more of the foregoing items,-in whole or. in part all'of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and proﬁts of the mortgaged pro pert =

to secure the payment of N'lnp'l'V F'l(]hf Thmlqand and nn/'l(m—n-----—--- mmmm e = Nollars

(398,0001,.00.-— ), ahd i;lterést thereqn, ‘evidenced by the foliy\id‘ %}J{binis;byyl.x;b'te:

I promise to pay i the STATE oF orecon Ninety: Eight Thousand and no/100---

i R TS IO I IIII TS IO Dollars (S 98,000, 00“"""') with interest from the date of

initial dxsbursement by the State of Oregon, at the rate of ¥ ~ percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, prmclpal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans’ Affairs in Salem; Oregon, as follows:

=6 5]5 00"‘""""‘"‘_ on or befoi‘e Januarv ]'~ : ] 980" and $..6;5_]5z_00._0n..__.
eaCh Januar‘v ]St""‘ thereafter, plus the ad valorem taxes for each

successive year on the premxses described in the mortgage. and cunﬁnumg until the full amount of the principal, interest
and advances shall be fully paid such payments to be applied first as interest on the unpaid balance, the remainder on the

principal.

In the event of transfer of ownershlp of -the premises or any part thereof, I will continue to be liable for payment and
‘the: balance shall draw 1nterest as prescnbed by 0 S-.407. 0:10 from date of such transfer .

RUSSELL J
gm . JL At de

EDITH G WALSH

" The-mortgagor: ugéedﬁént‘~bwhéf'méy pay.all or :any,,part of the loan at:any time without penalty.

©Thel mortgngor covenanls that he owns the. premises in fee simp]e has. good right to mortgage snme. that the premises are frce
from encumbrance,“that he will warrant and defend:same forever agaiust the clalmg and demands of all persons whomsoever. and this
covenant slu.ll not be e\unmnshcd b)' roredosurv. but shall run with the land.

MOHTGACOR FURTHER COVENANTS AND ACREES'
. To pay all debts and moneys sccured hercby '
L. Not to permlt lhe buﬂdln s (o bacome vacant or unoccupied: not to permit the removal or demolish y buildil

r im
. provements now, or .hereafter. existing;. to keep same :in good repair;-to complete all (.onslructlon withln n rcasonable Umc in
accordance with any -agrcement. ma & .between the parties: -hereto; ..

. Not to permlt the cutting,or rcmovnl of any tlmbcr e\cepl (or his own domestic _use; not to commit or suffer any waste;

. Not: to pt.rmlt the ) C..0 the prcmlses for - any objecuonnblc or \mln“tul purpose;

3 Not to permlt any tu‘c. ass : 1t, uen. or er b ance tc ex!st at any time.

R Mongagee is authonzed to pay ‘all x'eal groperty ta).es assessed agamst the premlses ‘and add same to the principal, each of the
adv .10 bear inter provided e.note;

..'To keep all buﬂdings unc ngly insured: durlng the te the mort-age. agamst loss by fire and such other hazards in such

‘company or companies and in such-an amount as shall be satisfacto to the mortgagee; to deposit with the mortgagee all such

solicies “with receipts -showing . payment -in full of all premiums; all such insurance shall be made payable to the nortgngee.
Fsurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires; K
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é.’Mo_ftgagéé 11"be’ entitled to"all compehéatidn and &a}néges i'ecéive'd under right of eminent domain, or for any security volun-
.tarily, released, sam to be applied.upon. the indebtedness;

9. Not o lease or rent the premises, or any part of same, without written consent of the mortgagee;

10. To p:romptly notity4 mortgngec‘in writing of a transfer of ownership of the premises or any part or interest in same. and to
furnish- a- copy:of the instrument:-of transfer to the mortgagee; ‘a2 purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other. respects this mortgage shall remain in full force and effect.

The mortgagee may, at his option,,in case of default of :the mortgagor, perform same in whole or in part and all expenditures
made in'so..doing including .the. employment of an_attorney to:sec.re compliance -with the terms of the mortgage or the note shall
draw.interest at the rate provided-in .the-note and all such' expenditures shall .be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage. . .

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other.than those specified in’the application, except by written permission.of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure; R L ;

ot TRe ‘failﬁre of t};é<m rt e to ‘exercise an'y,optioris herein set forth will not constitute a  waiver of any. right arising from a
breach of the covenants.” o ' o . SR : :

In. case foreclosure:is commenced.: the mortgagor shall be ]iaiﬂe for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.
- Upon ' the breach of any. covenant of the mortgage, ‘the mortgagee shall have the right to enter the premises, take i
:collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. . RS

> . . The coven%ﬁfé;[a'ﬁd agreeménts herein shall extend t6 and be binding ubon the heirs, executors, administrators, successors and
assigns-of the respective parties hereto., . RN P R

- It"is distinctly understood -and agreed: that. this note and mortgage are subject to the provisions of -Article XI-A of the Oregon
Constitution, ORS-407.010 to*-407.210 and ‘any ‘subsequent amendments thereto and to all rules and regulations which have been
issued or may h reafter issued by the Director of Veterarﬂ:sr"Arﬁalrskpursuant to the provisions of ORS 407.020.

. ,Wb}iDS: The masculine shall Ee deemed to include the feminine, an‘d the singular‘the plural where such connotations are
 -applicable herein.. : SRR S T e e . -

QM,ZA ol

ROSSELL"J ,/WALSH

“ - EDITH"G. WALSH

*"ACKNOWLEDGMENT

act and deed.

WITNESS by hand and otﬁcial seal the day and year last above writfen.
. LYY

Nofzry Public for Oregon

‘My Commission expires J //yy/,/V/

Aebare .,
.

)
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STATE OF OREGON, ‘
; “Klamath - s

‘0 Department of Veterans' ‘Affairs

C;u;xt;ﬂ of

: . . Klamath .
T certity that the within was recatved and duly recorded by me in }\l‘ﬂ_" v County Records, Book of Mortgages,

w06 MT. page 6450, 4 the 220d gy or - Maxch, 1979 1. D. MILNE KLAMATH, . Clerk
gy';vﬁ/wrj 2l ‘ifécjv Deputy.

ried March 2251979 i i lI it oeddeid g | f
PRl amath :Fall's’,;’Of'eg'c'm' R ERETER oo “/% ‘XZ% /J <y T
. Coﬁﬁty : Klamath : : ' . ‘ By ¥ (%4 M (X‘I/C’ (/‘A) Deputy.

. Atterrecordlng return toi - . . T L . s
DEPARTMENT OF VETERANS' AFFAIns i 0 Fee:$6:00:: .
General Services Building
Salem, Oregon 97310, &
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