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ROBERT. W, EDGAR AND. BETTE J, EDGAR hus?ﬁgﬂwiggmyéfgm

* Affairs, pursuant to ORS 407.030, the follow-

mortgages io the STATE OF- OREGON; epresented and acting by the Direc'e.i- of Ve'éﬁrans
ing described real pl;oﬁert)"lbcated in the State of Oregon and Coun ty of . a a

Lot 12 and that portion ‘of Peach-Street adjacent on said Lot, in Block 8, ELDORADD

ADDITI‘O.N T0 THE' CITY OF KLAMATH FALLS, in the County of Klamath, State of Oregon,

A peridltaments, rights, privileges, ana Aappurtenances including roads and easements used in
C wiring ang fixtures; furnace and heating system, water heaters, fuel storage receptacles;
gating systems; screens, doors; window shades  and blinds, shutters; cabinets, built-ins, linoleums
vens, electric sinks, air conditioners, refrigerators, freezers, dishwashers: and all fixtures now or
:.and any shrubbery, flora, or tlmberrnow:growlng or hereafter planted or growing thereon; and any
e of the foregoing’ items, in whole ‘or in-part, all of which are hereby declared to be appurtenant to the
S, and profits of the mortgaged pro perty;

~"Dollars

),.and i_ntérest thereon, evidenced by the iollpwipg promlssory .note:

I promise to pay to the STATE OF OREGON
---_--__-_-ﬁ-----m---------_-_--_-

.. Dollars AN YU TR ). with interest from the date of

T g g

........................... - Dercent. per annum until such time as a
different interest rat i to be paid in lawfu] money of the United
States at the office wSs:

on or before J n 9114919“:"::1
hzm-- Therearter, plus _ON€rtwelf

The due date of the last payment shall be on or before kﬂg‘y-

In the event of transfer of ownership of the premises or any part thereof, 1
Y the balance shall draw‘inte,rest as prescribed by ORS 407.070 from date of such transfer.
This note is.secured by a mortgage, the terms of which are m 2 part hereof.
o e et : R T T e e <z</~€3 .
Dated at ._Klamath.Fa N ﬁé’ijwak .

" 'The mortgagor or ‘sixbéequmt‘éivneymay pay

" The mortgagor covenants that he owns the §00d right 10 mortgage same, that the premises are fres.
from encumbrance, that he Wil warrant and defend same forever nﬁalnsl the claims and demands of all persons whomsoever, and this
covenant shall not'be extinguished by foreclosure, but shall run with the land,

MORTGAGOR FURTHER COVENANTS AND AGREES: | '
- To pay all debts and moneys secured hereby; | o

Not to’ permit the buildin ne v . ied; it the removal or demolishment of any buildings or im-
provements now . or he. .em'stindg:lo keep. in - .10 complete all construction within a reasonable time in
accordance with ' any agreement 'ma e between.the parti v e .

Not to pemii} the cutting or Temoval of any 1
Not to permit the _use olrvu‘: Apren?'is‘es.;{,orjany,o'pjecﬁo{xab}e—pr unlawful purpose:

. Not 10 pei;nit an)tzx m&zg tien, ,_mf'“encu-m-branice to- exist at any time:
Mortgagee ‘is authorized to pay. all maltgmpcrtv taxes assessed against the premises and add same to the principal, each of the
advances 1o bear interest 2s provided in the roter.. . o L

. To Keep at bulldings unceasingly ‘tnsured” during ‘the term of

comp:;:utz and in mich an amount as sh
th- receipts showing paymens

Lrance. shaly be;;cep: in force by the




| 6454

“8. Mo gagee shiall ‘be entitled “to “all compensation and damages received under right of eminent domain, or for any security volun-
‘. tarily released, s: to -applied upon the indebtedness;

9. Not to lease or rent the premises, or any part of same, without written consent of the morigagee:

10. To bromﬁtl& notii‘y nﬁortgage; in writing of a t'ransfetr'ot‘ bwnéréhip of the premises or any part or interest in same, and to
furnish:-a’ copy ‘of the instrument-of transfer -to-the-mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
‘al payments due irom the date of transfer; in all other respects this mortgage shall remain in full force and effect.

[he. mortgagee may, at his option, in. case of default of.the morfgagor, perform same in whole or in part and all expenditures
made in so doing ineluding.the. employment-of ‘an attorney. to.secure: compliance with the terms of the mortgage or the note shall
drawinterest at. the .rate provided.inthe note and all such ‘expenditures -shall be- immediately repayable by the mortgagor without
demand’and shall be secured by this mortgage S Lo E

Default ‘inany of ven: r agreements herein vontained or .the expenditure of any portion of the loan for purposes
other:than those specified;inthe :application, except:by. written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become .immediately due and payable without notice and this
mortgage -subject to foreclosure, : - Ll

© 0 The failure “of th in set forth ‘will not’ constitute a waiver of any right arising from ‘a
breach "of:the covenan SRt .

1In case.foreclosure is-commenced, the mortgagor shall be-liable for the .cost of a title search, attorney fees, and all other costs

incurred in connection: with 'such foreclosure. . -

N Upon 'the ‘breach of any covenant of 'thé;'méftéa"g'é,""{li‘é mortgagee shall have the right to enter the premises, take P i
icollect the rents, issues and: profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
-have the right to the appoinﬁmen : f a receiver to collect: same. ST -

5 . The,cdiren‘éﬁté ;ﬁxd égreéiﬂents erein shall extend to ‘an'ci‘be binding upon thé heirs,':exﬂec‘utérs, administrators, successors and
:assigns of the respective parties hereto. : : -

RN

* ;o It is distinetly: understood vand *agreed ‘that this note and mortgng}e are subject to the provisions of Article XI-A of the Oregon
-{ Constitution,  ORS "407.010 to '407.210 and any sub quent: d thereto and -to all- rules and. repulattons which have been
{issued or may hereafter b Director of Veterans'- Affairs pursuant.to the provisions of ORS 407.020. :

L WORDS: : B Y and ‘the. singular the plural where such connotations are
‘iapplicable herei : : R ] S )

(Seal)

) > v (Seal)
. f“"'”BETTEéf[ 'EDGA27

(Seal)

" County of- Kl?maj:h . : }

‘" Before me, a Notary Public, personally appeared the Vv{ithh'z named NRQberLW.Edgar and

- ..L.;.B.etAtg..;.J.;....Edgar‘ NI i ; his kwifye'. and acknowledged the foregoing instrument to be ....theiX. voluntary
v:aét and deed. il : S . R . 1 "

. WI'!.‘NESS by hém;l and official seal the day and vear last above written."

My Commission expires

~ MORTGAGE

. FROM =i, g " " b Ll . ) .. To Department of Veterans' Affairs
* “STATE: OF OREGON,. _, oo S
Klamath -

 County ot

"I certify that the within ‘was received and duly recorded by me in Klamath County Records, Book of Mortgages,

N6: M19. page 6463 on the 2208 4oy or . Maxch, 1979 Wi. D. MILNE Klamath,, . Claerk

tarchi 225910705 o
amat i egon

Deputy.

;After, recording return tor i
DEPARTMENT OF VETERANS/{AFFAIRS:" :&f
DA General Services Building }
. ** Salem, Oregon 97310
'Form Led (Rev. 590" “ 17




