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3¢ : day of....January
Nelsen and Frances D Nelsen o . :
.Mountain.Title: Company
g (herem Trustee”), and the Beneficiary,
. -, a corporation organized and
,.whose addruss s

BORROWER in consrderatlon of the mdebtedness herem rccned and the trust herem created, irrevocably grants
i le, the. following - descrrbed propcrty located in thc Coumy of
Sta of Orcgo

: Country: reen,'accordlng to - the off1c1al
offlce of ‘the” County Clerk of Klamath County,

Klamath Falls
[City)

X I I0W. 0T, hercafter crecu.d on, thc property, and all easements, 1ghls
enances rcnts (su ]cct howcve to hc; rlghts and authormes

1 ( P
and remain: a part of the property covered: by thls Deed of Trusl ‘and all.of. thu foregomg, togcther with said property
or the leasehol estate if this Deed of Trust is on'a lcasehold) are hcrcm rcfcrrcd to as thc “Property”

payment.of the mdebtcdness evrdenced by Borrower s note dated . J anuary. 13
in-the principal ‘sum’6 “Twenty—N:Lne Thousand. Seventy~Seven
ars, with [interest thereon; prov iding for mounthly installments

mdgh cdncw if.not:sooner paid, due and payable on ..
the pzxyxm.nt of all othrr \unm wnh interest thercon, adV'mcgd

iof thic estate: hereby convu;d and has the: ru_,hl to: gram
‘i ncumbr.rq] and that Borrower will warrant and defend generally
cmands subj ;o any, cclaratrons eascmcnls Or. restrictions listed
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mptly. pay. when due the principal of and interest on the
s as provided in the Note, and the principal of and interest
surance. Subject:to: applicable Jaw-or to:a written waiver by Lender, Borrower shall pay
stallments of principal and interest are payable under the Note, until the Note is paid in full,
o one-twelfth of the yearly taxes and assessments which may attain priority over this
‘on the Property it any, plus on twelfth'of yearly preémium instaliments for hazard insurance,
ium instaliments for:mortgage insurance;-if any, all as reasonably estimated initially and from
time to time. by Lenderion;,the.bgsis of assessments and bills and. reasonable estimates thereof. .

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
ency. (ing der if:Lender is such an institution). ' Lender shall apply the Funds to pay ‘said taxes, assessments,
ing and applying the Funds, analyzing said account
orrower interest on the Funds and applicable law
‘in ‘writing at the time of execution of this

ss' such:agreement.- is made.or a

w7 If the:amount of the Furids: Held :by: s stogether .with. the - future monthly installments of Funds payable prior to
the due dates of taxes, zi,ssess‘ments,,insurance premiums and ground rents, shall excecd the amount required to pay said taxes,
assessments, insurance pren iums and- as they fall due, such excess- shall be, at Borrower's option, cither
] y Tepai ywet or‘¢redited - t Yy “on-monthly installments. of Funds.- If the amount of the Funds
. { :t0:pay:taxes, -assessments, . insurance premiums and ground rents as they fall due,
Borrower shall pay~to,L§nde,rﬂ any amount necessary to make up the deficiency within 30 days from the'date rotice is mailed
by Lender to ‘Borréwer Tequesting payment thereof. = ol P T : : : .
Upon paymient in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. nderparagraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall.apply; :no 1z ter:than ‘immediately ‘prior.to’the" sale of ‘the<Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Deéd of Trust. X
3._,:Applica,t_iolv1v,of Pay; ents. Unless:applicable’ law provides otherwise, all payments received by Lender under the
and paragraphs‘1 an hall-be applied by Lender first in payment of amounts payable to Lender-by Borrower
payable on the Note, then to the principal of the Note, and then to interest and
ances.
- Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this D i i i
manner provided under paragraph 2 hereof or, i
to the payee thereof. Borrower shall promptly furnish to Le
event Borrower shall make payment directly,
Borrower shall promptly discharge any lien w
required to discharge any such lien so long as Borrower shall agree in writing to the p. gation sécured by
such lien'in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof,
’ Hazard Insurance. “Borrower shall keep the improvements now'existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage™, and such other hazards as Lender may require
and in such.amounts and for such periods as'Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by ‘this Deed of Trust.
The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender:
that such approvai shall not be unreasonably withheld. All premiums on insurance policies shall be paid in
provided under paragraph'2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
" insurance carrier. '
All insurance rd mortgage
t wals thereof,
- In the event of loss,
if not made promptly
by Borrower. : .
Unless Lender and Borrower othersise agree in writing, insurance proceeds shall be applied to restoration or repair of
- /the Property damaged, provided such restoration or repair is cconomically feasible and the security of this Deed of Trust is
/-not thereby‘impaired: -If such restoration or repair is not cconomically feasible or if the security of this Deed of Trust would
" be'impaired, the insurance proceeds shall be applied to the sims secured by this Deed of Trust, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
ice i Insurance carrier offers to settle-a claim for insurance benefits, Lender
I i oration or repair of the Property

a d Borrower otherwise agree ir writing, aj
or. postponé the due date of the. monthly installménts referred to-in’ para
such installments. ‘If under paragraph 18 hereof the Property i
in and to any insurance policies and in and to.the proceeds :the
tion'shall pass to Len to the extent of the sums securéd by this Deed of Trust immediately prior to such sale or

enance of Property;:Len_se!wlds; Condominiums; . Planned Uit Developments. Borrower
€ or permit impairment or deterioration

were a part hereof. -~ - - : - R L Ty e - )

- .- .7. . Protection of Len ity. If Borr, rt'onn,thé,,‘covénants and: agreements contained in this

Deed ‘of Trust, or if any ; ing i ch” matefially-affects Lender’s interest in the Property,

including,“but’ imited:to, ‘emine; in, i ; proceedings . involving a

bankrupt N , i orrower, may make such appearances, disburse such
cessary to protect Lender's interest, including, but not limited to, disbursement of

reasonable attorney's fees and-entry upon the _Pl_’op;:ny‘tqnmkcw repairs. If Lender required mortgage insurance as a

condition. of making the loan secured byt & et shall-pay the premiums re

insurance in effect until such time asthe'r ance” termin i

yLender- pursuant’ to- this- paragraph™ 7, with: intcrest -t

ured by this Deed of Trust. Unless Borrower and Lender agree ferms of payment, such
amounts shall be payable upon Qéti‘g"c@rdnﬁ[_cndcr to Borrower requesting payment thereof, and shall bear interest from the
isbursement at the rate payable from time to time on outstanding principal under the Note unless paymenf of. iptefest
ate. would  be ‘contrary ‘to .applicable ‘law, in which event such amounts shall bear interest at the highest rate
le:under. applicable law othing c'ontz}ined in this paragraph 7 shall require Lender to incur any expensefor take *.. -

nable entries upon and inspections of the Property, provided

on specifying reasonable «cause therefor related to Lender’s

-




cond?;;‘cggdémtia‘gon.mffhe Proceeds o in connection with any
Mnation or other X d [ i ion, are hereby igned
and shall be paj Lender,- : - v assign

by this Deed of Trust,

, unless Borrower and. Lender

ch proportion of the proceeds

Trust immediately prior tc-the date of

with the balance of the proceeds
If the Propcft}' is abandoned by Borrower, or if, after notice

20 award or settle 2 claim for damages: Borrowzr fails
mailed, Lender is rized 10 collect and

commence

amortization of the sums
'S successors in interest.

T remedy hereunder, or

distinct and cumulative 1o any other right
exercised concurrently, independeml_v or

given in another manner, (a) any notice to
mailing such notice by certified mai] addressed to Borrower at
€r may designate by notice 1o Lender as

d 1 €n_given to Borrower or Lend rein.
Uniform Deed of Trust; ing Law; Severability. “This form of deed of trust combines. uniform covenants for
national use and non-uniform' covenants with limiled'variationsvby jurisdiction 1o constitute a uniform security |
. _Covering real property. This Deed of Trust shall he governed by the law of the jurisdiction in which the Property is focated.
‘In the event that any isi use of this Deed conflicts with applicable law, such conflict shall

not affect. other provi | : - be-given effect without the conflicting provision,
and 1o this end i

16." Borrower’s Copy. ]
of execution or after recordation L

o Transfer of the Pro) If all OF any -part of the Property or an interest therein js sold or transferred
i ” sent, excluding (a) the creation of a lien or encumbrance subordinate to
€ money security interest for houschold appliances, (¢) a transfer by devise,
a‘joint tenant or (d) the grant of any leasehold interest of three years or less
ion, declare al] the sums secured by this Deed of Trust to be
n to accelerate if] prior 1o the sale or transfer, Lender
.reach agreement in writing that the credit of such person
by this Deed of Trust shall be at such rate as
vided:in this paragraph 17, and if Borrower's successor
accepted in writing hy Lender, Lender shall release Borrower from

agreement of Borr
Trust, Lender pri
breach; (2) the ac

or any
: Specified in the notice,
"due and payable witho d.and 1voke th
law. Lender sha i S Xpenses in
] ing ) mey’s fees,

of any previously scheduled sale. Lender or Lender's'
fPropertyatanysale., S s L : e L

Trustee shall deliver to the purchaser Tristee's deed conveying the Property ‘so sold without any covenant or warmanty,
expressed or implied. The recitals in the Trustee's deed Shall be prima facie evidence of the truth of the statements made
‘therein, Trustee-shalt apply the proceeds of the sale in the following: order: (0} to all reasonable costs ang €Xpenses of the
sale, including, but not limited to, reasonuble ‘Trysieets and attorney’s fees and costs of title evidence; (b) to ali sums secured
by:this Deed of Trust; and (¢) the excess; if uny, to the Person or persons legally entitled thereto.
Ce Borrower’s Rig!lt fo Reinstate: Nofwj i

rust,.the Notc:a
all breaches of

! ! and: Trustcc’s’rremedies as- provid
{including; but not limited to,"reasc—nablc'attomcy‘; fees; and (d)Borrower takes such action‘as Lender may reasonably require
“torassure that the'licn oft thl’s'Dccd‘ofETrust,vl;endcr’s nterest 'in the Property. and Borrower’s obligation to pay the sums




nder’s option prior f{o .fy]] Teconveyance of (he
er. Such Future Advances, with interest thereon,
S stating that sajq notes are secyreg hereby.

nd appoint
) the successor trustee shaf
in and by applicable law. . .
agricultural; timber or grazing Purposes,
the Note, “auorncy‘s fees™ shalt include attorney's fees, jf

ﬁnﬂ"@bl;’gh’tibns’véf ‘the j);p;ticé‘ij{)dcr this Instrument are expressly  mide subject to

tnaum attached o th‘é.D'c’éd‘;Q[‘Trust. 10 the event of any conflict befiyeer the provisions of
> printed provisions_of this ,'Instgumcnt, the conditions of the Addendum shall contro].

* IN Witngss WHEREGF; Bo Wer has exccuted this Deed'of Trust.

—Borrower

—Borrower

ally appeared the aboye named

S DaVl.d P”“ 5 : and ‘acknowledged
the foregoing instriitvent o pe .
-‘\:)F:\"“ j N7

 REQUEST rop RECONVEYANCE

—Authorized Signature—.

~— ' ‘(Space éé!bw_ This Line Reserved For Lehde( and ke:éé‘r‘der)" \

{TATELOF OREGON; ‘COUNTY . OF KLAMATH; g,

" Sifed for ‘record at Tequest of __ M_;u"t i

onis 7R day of %A D. 199 ol Pelock A, anc

i nl‘x;ﬂﬁﬁ’ﬂéﬁ*)p \Mcﬁ:g"_g.?i.\__ on Page. 1427

LRI L  WR DL MIINE, Courty Crors
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€ OF OREGON; COUNTY OF KLAMATH; ss.

leed for record at request of Mountain Title Co.

;
~ewis . 220dday of _ March A.D. 1929 atl1; ¥clock A M., ane
‘Auly recorded in Vol. M79 . of __ Mortgapes

on Page. 6456

Wmn D, MILNE, County Clert
slidiasd Dok

‘Fee $15.00




