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‘Klamath Falls, OR 97601
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ODIf;ICATION OF MORTGACE \

THIS AGREEMENT made ‘and emered into’ this 215t : dsy of March 19_79

by and between. EUGENE PARKER also known as EUGENE NORMAN PARKER, a marrled man,

e heremafter called the “Mortgagor N and WESTERN BANK, Coos Bay, Oregon, an Oregon banking corporation, herein-

“after called the “Mortgagee". :
WITNESSETH: On or about t.he  17th day of March ,19_78 _, the Mortgagor(s) did
- make, execute and deliver to t.he Mortgagee their certain prommory note in the sum of $ 30, 000 00 , payable

in monthly installments with interest at the rate of __9.50 % per annum. " For the purpose of securing the payment
“of said promissory note, the Mortgagor(s) did make, execute and deliver to the Mortgagee their certain mortgage
bearing date of March 17 ;1978 _, conveying to the Mortgagee therein named the following

" . described real property, situate in the County of Klamath .- , State of Oregon, to-wit:
“TLot 531, Block: 127, MILLS ADDITION TO .THE. CITY.OF KLAMATI-‘ FALLS, in.the Ccunty of Klamath,

S tate “of Oregon .

.’Also that part of Lot 530 in sa1d Block and Addition-described as follows:
'Beglnnlng at- the Southwest corner of Lot 530 in Block 127 of MILLS ADDITION, Klamath
Fallsy: Oregon' tHence East .10 feet; thence North. 50 feet; thence West 10 feet; thence

South 50- feet to the point of beginning.’

- Also that portlon of Lot - 545 in said Block and Addition described as. follows:
) .,Beglnnlng at the: Northeast corner of Lot 545 in Block 127 of MILLS ADDITION TO THE CITY

3 th, 30
Oghic ortgagoﬁ‘é}s dsu]y é%grlécSlw S%e%%?&%f o?tgggelé% sa% ggunct’.gag alley 35 feet; th%nc%téggeg)f?t

There is now due and owing upon the promissory note aforesaid, the principal sumof _Ihirty Thousand

S and no/100% % % i % * (8.30,000.00 ) DOLLARS,

together with accrued interest thereon, and the Mortgagor(s) desire a modification of the terms of payment thereof, to

; whlch the Mortgagee is agreeable on the terms and conditions hereinafter stated and not otherwise.

NOW THEREFORE in consxderatxon of the premises and of the promises and agreements hereinafter contained,

. the parties hereto do hereby. agree that the balance now due and owing on the promissory note heremabove described

shall be and is payable in monthly instaliments of _One Thousand Four Hundred Twenty Nine and 79/ 100

* L * * ($.1.429.79 ) DOLLARS each, including

. interest ‘on the unpaid balance at the rate of 13.25 % per annum. The first installment shall be and is payable on

the . 25th day of ‘April ,19.79 ', and a like installment on the 25th___ day of each’
month thereafter until the pnncnpnl and interest are fully paid, except that the final payment of principal and interest if
‘not sooner -paid, shall be due and paynble on the 25th day of © . ‘March ,19.81 . Ifanyof

said installments of either principal or interest are not so paid, the entu-e balance then owing shall, at the option of the
Mortgagee orits SUCCess0rs in mterest become immediately due and payable without notice.

" Except as herein modified i in the manner and on the terms nnd conditions hereinabove stated, the said promiséory
note and ' mortgage shnll be and remain ‘in full force and effect with all the terms and conditions of which the
mortgagor(s) do agree to complytin the same munner and to the same extent as though the provisions thereof were in
all mnpacu incorporated hereln and mudo a part of thia agresmont.

"IN WITNESS ‘WHEREOF, the Mortgngor(s) have hereunlo set their hand(s) and seal{s) and the Mortgageo has
‘caused these presents to be executed on its behalf by its duly authonzed representative this day and year first herein-

...~ above written. T e e f
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) j'feet' thence East 35 feet to the East l:Lne of . sald Lot' thence “orth 30 ‘feet to‘the place .

’of beglrmlng. :

FORM NO, 23 — ACKNOWLEDGMENT

STATE OF OREGON, Tl : : B ’ : : : 7 STEVENS.NESS LAW PUB. CO.. PORTLAND. ORE,

BE'IT REMEMBERED That on th’s 21st day O oo Maxeh 19 79 s

Imown to. {ne to be .the identical mdzv:duals described in and who executed the within instrument and

............... executed the same freely and voluntarily.
IIV TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my  official seal the day and year last above written.

9/[ - I

Notary Public for Oregon
My Commtss:on expxres_......._,_......3 .....................................

FORM No 24——ACKNOWLEDGMENT-—CORPORA‘I’ION L : e i STEVENS.NESS LAW PUR. CO.. PORTLAND, ORE.

STATE OF OREGON .
’ ss. : ‘ )
: Count/ oleamath ...... On thisi_,g.lVS.?.“._,i_day of... .. March , 19 79

before me appeared_.,JOSeph W. Lance . . ... i .X?ﬁi

duly sworn, dld say that he, the satd Joseph W Lance e e e
is the. Vice=President, HMEHMKXHETEEBIK .. . 0 erimmimies oo sirns s omnr s o et e
ISt 1P P PP PP O PO OR:Y. 173 2.2 SN of West:ern Bank Klamath Falls Branch L
the within named Corporation, and that the seaI afhxed to said instrument is the corporate seal of said Corpora-
tion, and that the said instrument was signed and sealed in behalf of said Corporation by authority of its Board
of.lDzrectms, and. .. Joseph.Wx. zLance_; T REREK e
o~ agknow.‘eage’saxd instrument to be the free act and deed of said Corporation.
] c IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day and year last above written.

...;\—;/d;uf%/ft(fc’%" v o

& Notary Public for Oregon
My Commission expires.. 2= ~26-83... ... ...

SI'ATF‘GF'OREGON COUNTY Of' KLANATH sss

»heJ eby ccrufy tlmt the wnhln mst‘umcnl was recelvec‘ and .ned for record on the _22nd day of
f__..Ial:ch.___.A D., 19 79 t' 1: 057 i ocloc.\_;_.g_\ﬂ ., and duly recorded in Vol. ﬂi__
of.___Mortgages ~__on Page__ 6474

SR L WM. D) MIL} Clerk .
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