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hereby mortgage to KLAMATH FIRST: FEDERAL SAVINGS 'AND LOAN: ASSOCIATION, ‘a corporation organized and szstmg

/| under the laws of the United States, hereinafter called “*Mortgages,” the following described real property, situated in Klamdth
| County, State of Oregon,.and all interest or estate therein that:the mortgagor may hereafter acquire, together with the income,
‘| .rents and profits thereof, towit: - L SR e R v .

|Mortgagors performance under this mortgage and the note it secures may not )
be -assigned to or be ‘assumed by another party.. In the event of an attempted
QSSigqménﬁ"6rfaésﬁﬁbﬁion,fthekenﬁire'uhpéid balance shall become immediately
due and payable. = - LT ;

_any payment ‘on one note -and.part on another. as the mortgagee may elect.

e 1 v d p Y
‘against loss by fire “or .other hazards; in: such.companies as the mortgagee may direct, in an amount not less than the face of this moerigage,
with loss -payable frst to the :mortgagee 1o the- full amount of said indebtedness-and then to the mortgagor; all policies to be held by the

* 1oss.or damage to. the property insured, the “mortgagor. hereby appoints the mortgagee cs his agent to settle and adjust su

- which may be assigned as further security to- mortgigees that. for- the purpose of providing -regularly for the prompt payment of all iaxes, assessments and governmental

" gction ‘to foreclose this morigage or.at any time while such p
the of. a-raceiver  fo!

of sald  property.

: ;huu fnure fo the. benefit of any. successors:in . interest. of the morigagee.

" STATE OF OREGON -

- P E 3
County of | Kl:amth‘ R U 'E’k. L S
i THIS CERTIF!B, ‘that ‘on this : / 7 /—dcxy of . January

- A, Di, 19...1.9.., be(oxe'mo.rl_ho ﬁﬂdarﬁlqnsd," a Not_ary Public for said state person’cilly appeared the within named

‘Lot 10 in. lockGOfTRACT 11016, known as GREEN ACRES, according to
_f_%:‘hv'er'et?fipgrjpgfile"fin -the ‘office of the County Clerk’

the official plat

o :

together with all rights, easements or privileges now or hereafter belonging to, derived from or in anywise appertaining to the
above described premises, and all plumbing, lighting, heating; ventilating, air-conditioning, refrigerating, watering and
irrigation apparatus, equipment’and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-
to-wall carpeting and linoleumn, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-
stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure
the payment of a certain promissory note executed by the above:named mortgagors for the principal sum of

FORTY. . TWO MQQSAND...EIGHT..;HIJNDRFED AND._NO/100=====z=====

Doilars. bearing even date, prinéii_:al;'_‘ a}ld “interest being payable mmmnmmemi:annual....insta.ll—

ments. on_the 16

.;I.\al..y..-..l.S.?ﬁ;tha..%gsEé.ggg of.January. 1980 and. the

" : ; a
ba _and_interest, dve on.’ 18 months fro
329%¥P & cure the paymentiof such additional money. if any, as may be loaned- hereafter by the mortgagee to the mortgagor or
others having an .interest in- the ‘above described. property as may be ‘evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more’than one note; . the miortgagee may -credit payments received by it upon any of said notes, or part of

1 q

The mortgager’ covenants: that -he -will 'keep : the ‘buildings now o hereafter -erected on said

mortgagee. ~The mortgagor hereby - assigns 10 ‘the -mortgages all right - in" sl policies -of insurance carried upon said properg and in case of

{ loss or damage
and "apply the proceeds, or so much - thereof . as may : be -necessary, 'in payment of said indebtedness. In the. event of foreclosure cli right
of the mortgagor in all policies then in: force shall pass fo the morigagee thereby giving saia mortgagee the right to assign and transfer said

policies..

‘The ' mortgagor further’ covenants .that. the buflding -or: bulldings now on or hereafter erected upon said premises shall be kept in good repafr, not altered, extended,
renioved -or demolished without -the written consent of the: mortgagee, and to complete all. buildings in course of construction or hereafter constructeu thercon within six
months from the date hereof or the date:construction is- hereafter comimenced, ‘The mortgagor agrees to pay, when due, all taxes, assessments, and charges of esery kind
Jevted or assessed against. sald premises, or upon this mortgage or the note and-or the indebtedness which it secures or any transactlons in connection therewith or any other
1fen which may be adjndged to be prior to the lfen of this mortgage or which hecomes a prior. len by operstion-of law; and to pay premiums on any life insurance policy

charges - levied ‘or assessed: agalnst the mortgaged . property: and Insurance  premlums while any part” of . the - Indebtedness secured herchy remalns unpald, mortgagor will
pay to the mortgagee .on.the date tnstallments on- prinelpsl and - interest -are payable an amount equal 10 1/12 of sald yearly charges. No Intercst shall he pald mor-
tgagor on sald amount, and sald amounts are hereby- pledged to mortgagee -as additional securlty- for the payment of this morigage and the note hereby sceured.

: Should the mortgagor: fail to kevevp any of the foregoing covenants, thei\ the mortgagee may petform 'them, without walsing any other right or remedy herein given for
any such. breach; and all- expenditures in that behalf shall be secured by this mortgage and ‘shall bear interest in accordance with the terms of a certain promissory note of
even date herewith und be repuyable by :the mortgagor on demand. :

"In ‘case of .default in the pu%ménlt of ‘any {nstallment ‘of said debt, or of a breach of any of the covenants herein or contcined in the
application for loan executed by the mortgagor, - then - the entire debt hereby secured shall, at the mortgagee's option, becoms immediately

due without  notice, ‘and - this: morlgage . may be - foreclosed. . )
The mortgagor shall ‘pay the .morigagee a reasonable sum as &t(ameys feos in any suit which the mortgagee defends or prosecuies to

protect ‘the llen’ hereof or o foreclose : this_mortgage;” and- shall pay the costs and disbursements allowed by law and shall the cost of
h s ds and abst \g same;. which sums- shall be’ secured hereby cn}d mc& be included in the decree of f 1 -
p +

1.

s e mor Jee, without notice, may apply for and secure
r“the;mortquged property or any part thereof and the income, renits and profits therefrom.

The mortgagor conserits to . pers‘onal‘ deficiéncy - judgment for any part of the debt hereby secured which shall not be paid by the =zcle

- Words used in this mortduqé in the present tense. shall include the future .tense; and in the line shall include the femi: and
neuta}',qenders: and in the s(ngult_‘n‘ shall include the” plural; and in the plural shall include the singular.

VEach of the covenants cmd agreements herein ~ shall ‘be binding upon all successors in interest of each of the mortgagors, and each

“ . Dated at l.le.sfe?gon.q'{hgg k . » ]_Gth -

_WHITTLE ENTERPRISES, INC.

me knovm' Bq'thé‘f',gdéh}lcdlvpiﬁdh‘.ﬁ{. doscribed in  and who - executed the within instrument and acknowledged to mo that _thay_
exscutod ;¢ mno._fmo]yfx'md v_ohrmluﬂly; for n}o’purpouoa therein oxpreased. . - .

\égg?o?, I’ have  heteunto ‘set my: hand and’ offic , writton. -~ N

otary - Pul .- o n
Residing. at MWWT\-}F‘ > Orwgon,
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KLAMATH FiRsT. FEDERAL-SAVINGS

AND LOAN ASSOCIATION

540 Main Street 5
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. STATE OF OREGON.
County of Emﬁmhﬁ ]
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