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hereby mortgage to KLAMA’I'H FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized an
.under the laws of the United States, hereinafter called “Mortgagee,” the following described real property, situated m&fﬁlﬁ
County, State of Oregon, and all interest or estate therein that the mortgagor may hereafter acquire, together with the income,
rents and profits thereof, towit: ;

Lot i, Block 2. Tract No. 1165. HIRACLE MANOR, in the
COunty of Klamath, State of Oregon.

'~ Mortgagor'as performance under this Mortgage and the Note it
secures may not be assigned to or assumed by another party. In the
event of an attempted‘assignment or assumption, the entire unpaid
balance:shall becéme immediately due and payable.

; mgeiher with all rights, easements or privileges now or hereafter belonging to, derived from or in anywise appertaining to the
above described premises, and ail plumbing, lighting. heating, ventﬂaung, air-conditioning, refrigerating, watering and
irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-
to-wall carpeting and linoleum, shades and built-in ranges. dishwashers and other built-in appliances now or hereinafter in-
stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure
the pavment of 2 certain promissory note executed by the above:-named mortgagors for the principal sum of
SIXTY-THOUSAND, FOUR HUNDRED AND NO/100
gemi=annual installmentsdue-on the
Dollars, bearing cven date ;mncxpaL and 'interest being payable in

ARERKIDIHIROOETE
21st. day of September, 1979 and the 2lst. day of March, 1980 and the
“principal balance plus interest due on before 18 months from “aate

and o secure the pavmesnt of such’ addidonal money. if any, as may be lcaned hereafter by the mortgagee to the mortgagor or
others h..vmg an interest in the above described property as may be ‘evidenced by a note or notes. If the mortgage indebted-
ness Is evidenced by more than one oote, the mortgagee may crodit payments received by it upon any of said notes, or part of
‘any payment on one note and part on another, as the mortgagece may elect.

?ha morigayor covenauts -thet he weifl Eeep: the buildings n'.:w o. herexiter erected on scid mortgaged property  continuously insurod
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- zq...-;st loss by fire or other. haozaxds, in “such as the merigagee may ditect in an cmount not less than the face of this mortg

‘ with loss e first to ithe mortgogee o the full of sxid indeb ness cnd thea o the wmortgegor: all policies to be held by
I | mongogor. hereby 1o the mongogee cll right n =li polictes o insuronce czrried upon sald prope ond in case ol
0 oss or d:‘.::c:a to the property insured, the mosijogor hereby crpoiats the morigozee s his cgeat ‘o settle and adjust su loss or damcge
" ead cpply the procseds, cr so much thereof ‘s may be recesscTy, in pc'{mem of said indebtedness. In the event of foreclosure all right
of the ma—tchcr in all policies then in force shc:.x pass fo the mornigogee thereby giving said mortgegee the riq ht 10 assign and tromsfer said

pouaas.
. m mwottgagor ﬂmher eotenmants that the building o buildlngs paw on ot herexfter erected upon said premises shall be kept in good repair, not altercd, mended

remosed or demolished without the written ecosent of the mortgagee, and to complete all -buildings in course of comstruction or hereafter constructed thereon within six

months from the date hereof or the date construction is hereafter commenced. The morigagor. zgrees to 'pay, when due, all tfaxes. assessments, and charges of esery kind
" lesled or assessed sald premises; or upon this mortgage or the note and-or the indebtedness which it secures or any transactions in connection therewith or any other
. -lien which may be adhidged to be prior to the lien of this mortgage or which becomes a prior-len by operation of law; and to pay premiums on any life insurance policy
P .which may be assigred as further security o mortgagee; that for the purpose of providing regulirly for .the” prompt payment of all taves, assessments and governmental
R “charges levied or assessed :against -the mortgaged: property:-and. insurance premiums while ‘any part of the indebtedness secured hereby remains unpaid, mortgagor will
pay- to- the -mortgagee cn the date Installments on. principal and . interest are payable an smount equal-te 1/12 of said yearly charges. No interest shall be paid mor-
l'agor on sald amoum and sald amounts are hcrehy pledged to mortgagee as additional <ccumr for the payment of this _mortzage and the note hereby secured.

Should the mnrlgzuur mn to keep any of the rorezolrw eovenants,  then . the mortgagee muy perform them, without waling any other right or remedy herein given for
" any such breach: and all expenditures In that behalf shall be seeured b) this mortgage and shall-bear interest In nreutdnncc with the terms of a certaln promissory nole of
even date hemﬂm and be repamhle by .the murlgxgor on’ dLm:md

Ia case of de!uult in !he payment o! any. inslcxllment of said debt, or.of a breach of cny of the covenants herein or contcined in the
) by the mortgagor, then .the eatire debt hereby secured. shall, at the mortgagee’'s option, become !mmedkxte!y
due wilhou! nom:e. cnd . this mortgcge mcxy be forec]osed

The . mortgagor shczll the mortgagee a. reasoncble sum s cnomeys fees in any suit which the mortgagee dafends or prosecutes to
protect .the lien hereof. or to foreclo.s this ' mortgage; and -shall pay the costs and disbursements allowed by law and the cost of
searching records and abstracting 'scne; which sums shall be: secured hereby und may be included in the decree of (creclosure B n bringing
agction to foreclose this mortgcoge . or at.any time while such is the mor without notice, may apply for and secure
the uppointmem of a receivar {or the- mortgaged. propeﬂy or any part thereof ‘and ihe iacome, ren!s cnd profits  therefrom.

The mortgagor - : toa or ql delicle y judgme 10r any part of the debt hereby secured which shall not be paid by the scle
o( said * property. . R . y ]

Words used in this morlqaqe in the pre:ant tense ‘shall include the ‘future tense; and in. the 13 shall Include the femini >cmd
neufer genders; cmd in the singular shall indude the plural; ‘and .in the plurcl shall xnclude ‘the singular.

Each - of the covancmts ‘and - agreements herein ‘shall be bmdmg upon all successors In interest of each of the morigagors, and each
shall inure to the b of ‘any- in o the - mor
D‘led at’ Klamath Fal]"sregon. ﬂ'us zlst / dzxy of MarCh 1979

Inc. “By‘n:
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THIS CERTIFIES that on lhls

S e e . WAYNE HURLEY BUILDING CO., INC. N
la r}o anown 3!:: bc-lho idontical pexson..ﬂk doucrlbod in cnd who oxocuxod lha wuhln insu-umanl and acknowledgod to me that ...__,..._..._Y
Qxicu th 4 fmoy and volunlm'ﬂy for the Purposos therein - oxpronod.»

mm \VHEREOF 1 have hamumu BM my hcmd tmd D‘W yﬁl%

Notary - Public or lho lm: of q‘rq
R"ld‘nq a K al 8regon.

My eommlssion 3
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