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., between
, as Grantor,
, as Trustee,
, as Beneficiary, o

: v . WITNESSETH: - iy LT
Grantor irrevécably grants, bargains, sells and conveys-to trustee in trust, Wibth power of sale, the property

in.. County, Oregon, described as:..
‘A tract of land in Lots 9 and 10, Block 27 of FIRST ADDITION TO
- KLAMATH PALLS, - OREGON: IN.THE CITY :OF KLAMATH FALLS, in the
,Coqnty:oijlamath” State of Oregon, described. as follows:
i " Beginning at ‘the most Northerly corner of said Lot 10; thence in

a Southwesterly direction, along the Westerly line of said Lots o
10.and 9, a distance of 70 feet; thence Southeasterly, parallel 1
“with . Third Street, 36. feet; thence in a Northeasterly direction,
70 feet to a point on the Westerly line of Third Street, also -
‘being on the Northerly line of said Lot 10; thence Northwesterly
-op,saivaQrthﬂline;136Qfeet to the point of beginning.

... together With ‘all ‘and “singular’ the tenements, hereditamonts and sppurtonances and all other rights thereunto belonging or in anywise
o snow. orhereafter. appertaining, and.the :rents, “issuos and prolits thereof. and all lixtures now or hereaiter attached to or used in connec-
"tion with said. real estate.. ;. - s ol l T . :
S ' .FOR_THE PURPOSE, OF SECURING ‘PERFORMANCE of each agreement of grantor herein contained and payment of the !
sum of S IXTEEN M RS ND NQ/AlOO"T“""’ sonooSmnnInIInnS =Dollars, with interest
. ‘thereon according to the terms of a promissory note even date herewith, payable to beneficiary or order and made by grantor, the
final payment of principal and interest hereof, it not sooner paid, to be due and payable, May 5 3 1984.
| - The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
. becornes due and payable. . R e
The above described real property is not currently ‘Used for agricultural, timber or grazing purposes.

-
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To protect the security of this trust deed, grantor agrees: - (a) consent fo the making of any map or plat of said property; (b) join in }
1. To protect, preserve and maintain said property in good condition &ranting any easement or creating any restriction thereon; (c) join in any H
not fo remove or d lish any building or. impr ¢t thereon; subordination or other agreement allecting this deed or the lien or charge H
iit ‘or permit any waste of said property. -t thareot; "(d)" reconvey, without warranty, all or any part of the property. The
2. To complete ‘or restore promptly and_ in good and workmanlike grantee in any reconveyance may be described as the ‘‘person or persons
manner -any building or improvement which may be constructed, damaged or - ledally entitled ihereto,” and the recitals there'n of any matters or lacts shall
destroyed thereon, and pay when dueall costs incurred therelor. be conclusive proof of the truthlulness thereof. Trustee’s lees for any of the
..3.:To comply with all laws, ordi r ions, v , condi- services mentioned in this paragraph shall be not less than $5.
i and restrictions allecting said_property; if ‘the beneficiary so requests, to . . 10. Upon any default by grantor hereunder, benelficiary may at any
in. it ting such. fi ing ts pursuant to.theé. Uniform Commer- = time without. notice, either in person, by agent or by a receiver fo be ap-
cial .Code - as - the. bgneliciary .may. require- and -to -pay-.lor- filing same in the pointed by a court, and without regard to the adequacy of any security for
proger public ollicé ur’ olfices, “as well as.the cost of all lien searches made . the indebtedness hereby secured, enter upon and take possession of said prop-
I z.by- liling - officers .or. searching ., agencies. as may be deemed - desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
i P A T . jssues and- profits, including those past due and unpaid, and apply the same,

- beneliciary. s : . : :
.. 4. To provide I int: i -on the buildings less costs and expenses of operation and coll P ble attor- '
hereby, and in such order as bene- .

Sy asd i y

now*or. hereaiter..erected ‘on the~said: premises against loss or_damage by fire . ney’s_fees upon any indebtedness secured
<" ‘and /such’ other” hazards '85:%3 i&f&ﬁqiﬂry«»’may«lr - time fo time require, in  lficiary may determine. .

|~ an amount not "leis. thar$: LU L ‘..;:Lns.u,r.ab’ esyalae.. ., writtenin ° " 11 The entering upon and taking possession of said property, the
compznies - acceptable. to “the beneliciary, “with loss_ p. able to the latter; all:  collection of such rents, issues and prolits, or the proceeds ol fire and other
. ..~policies-of insurdnce a}_mll-be..dehvered (o -the- beneliciary a3 soon "as insured; - - insurance. policies or compensation or awards for any taking or damage of the
=, '3 thé grantor s Siail’ for any-reason.to. procure any. such insurance and to '’ 'property, and thé application or selease thereol as “aloresaid, shall not cure or

diver said polic f

) ihe;beneficiary “at:least. fifteen ‘days-prior o the cxpira- waive any delault’ or notice of delault hereunder or invalidate any act done
% fior™~qf any- policy "ol . insurance - now: . or herealter placed on “said | buildings, pursuant to- such notice. :
the Bereliciary ‘may: procure thé same at frantor's expense. The amount 12. Upon default by grantor in payment of any indebtedness secured i
collected under, any tire or other insurance policy may be applied by benefi- . hereby or in his perlormance of any agreement hereunder, the beneliciary may
ciary . upon’ any indebtedness ‘secured hereby and .in such order as beneficiary  declare all sums secured hereby immediately due and payable. In such an event
may determine, or :at option of. beneliciary. the entire amount so collected, or  and ii the above described real properly is currently used for agricultural,
any part.thereol;*may:be_released:to. grantor.7Such application or. release shall  fimber or 'grazing purposes, the beneliciary may proceed to lforeclose this trust
not curé or waive any delault or notice of qglaul{ hereunder or invalidate any - * deed 'in equity, as a mortgage in the manner provided by law for mortgage
act done pursuant to such ‘notice. > . 2T N . 3 foreclosures. However if said real property is not so currently used, the bene-
- 5. To. keep said:premises free drom construction: Lens and to pay all ficiary at his clection may proceed to loreclose this trust deed in equity as &
faxes, "’5",55’"""5 and qlhy. Charges that may b_" levied or assessed upon or mortgade or direct the trustec to foreclose this trust deed by advertisement i
against: said - property  bélore any part. ol such faxes, assessments and other  and sale. In the latter cvent the beneliciary or the trustec shall cxecute and |}
charges become past.due’ or ‘delinquent and promptly’ deliver receipts therefor  cause to be recorded. his written notice ol default and his election to sell the !
to beneliciary; should the grantor fail to make payment of any taxes, assess - said described real property fo satisly the oblifatiors secured hereby, where-
mients, insurance - premiums, liens or other charges payable by grantor, either' ' upon the. trustee shall fix the time and place of sale, give notice thereof as then
by direct payment or by providing beneliciary with funds with which 10 - required by law and proceed to foreciose this trust deed in the manner pro- P

make such. payment, A

beneliciary may, at its option, make payment- thereof, vided in ORS 86.740 to 86.795.
and the. amount. so_paid, with interest at the rate set forth in the note secured 13. Should the beneficiary elect to loreclose by advertisement and sale
hereby, together with the: obligations described :in paragraphs 6 and 7 ol lhx.s then alter default at any time prior fo five days before the date set by the i
trust deed, shall be added to and become a part of the debt secured by this trustee for the trustee’s sale, the frantor or Gther person so privilefed by :
trust deed, without waiver ofrany. rights arxslqg from ‘' breach ol_ any of ‘the”' QRS §6.760, may pay to the b ficiary or his s s in interest, (gspeé-
covenants; hereof; and. for such payments, wth interest’ as aloresaid, the.prop-.  fively, the entire amount then due under the terms of the trust deed and the
erty  hereinbefore described, - as, well. as . the. grantor, shall .be -bound to:the . obligation secured . thereby _(including costs and expenses actually incurred in
same_extent that. they are bound for the payment ol the obligation heérein -~ enforcing the terms ol the obligation and trustee’s and attorney’s fees not ex-
‘described,’ and all such’ payments ‘shall' be immediately. due and- payable with-' " ceeding $50 each) other than such portion of the principal as would not then
- ‘out- notice, and the nonpaymen.t,thereol shall, at tI}e'opnon,oi;the.benehcmry;».- be due had no default occurred, and thereby cure the default, in which event
render all sums secured by this_ trust. deed _immediately. due and payable and . al] foreclosure pr dings shall be dismissed by the trustee.” :
constitute a breach of this trust deed. . . L O e OtHorwise.. the sale shall be held on the date and at the time and |,
o . To ‘pay. all-costs,” fees and expenses of this trust ‘including the cost . - place designated. in the notice of sale. The trustee may sell said property ecither !
of title search as well a5 the: other. costs .and. expenses of the trustee incurred - in onc- parcel of in separate parcels and shall sell the parcel or parcels at :
in connectmn.thh or ‘in enforcing this obligation and trustee's and arforney’s tuction to the highest bidder for cash, payable at the time of sale. Trustee
fees actually incurred. . . . shall deliver to the purchaser its deed in lorm a» required by law conveying
. To appear. in and defend -any action or proceeding purporting (o - the property 30 sold, but without any covenant or warranty, express or im-
atlect_ the security rights or powers ol “beneficiary or trustee; and in any suit. plied. The recitals in the deed of any matters ol lact shall be conclusive proof
action or proceeding in which the beneliciary or trustee may appear, including  of (he truthiulpess thereol. Any person, escluding the trustee, but including
any suit - lor” the toreclosure -of ; this .decd_.. to.pay all costs.and expenses, in-.  (ha granfor and beneliciary, may purchase at the sale,
cluding evidence of title and .the beneficiary's or trustee’s attorney's fces; the .. .15. When trustee solls pursuant to the powers provided herein, trustee
ameunt. of attorriey's fees_mentioned. in thix paragraph 7 in all caves shall be shall ,;,,,pl‘.' the proceeds ol sale to paypient of (1) the expenses ol ;alc. in-
lixed by the telal court and in the event of an appeal from anyjuddment OF © ehading the compensation of the trustee and & teasonable charge by trustee’s
" decree at the trial’ courf, rantor l|.u'lh§r Alecen: (o pay such sum as the aps catrorney (2) G0 the obligation secured by the frust deed, (3) to all prrsons
pellate court shall adjudge as the ap's oF trustee’s amors | having recorded lens subsequent to the inferest of the trustee in the trust
noy's fees on such’appeal. deed as their interests may appexr in the order of their priority and (4) the
:It°is mutually- agreed tRAL: - o oo b s e e L hes surplus, il any, o the frantorior 1o his successor . in intarest - entitled o such !
8. In the event that any portion or all.al said property shall be taken surplus. . . H
under the right of inent d tn or ! i beneliciary shall have the -~ 16. For any reason peemitted by law bereticiary may from time to
right, it it so_elccts, to’ require that all-or any’ portion ol the monies payable . “time ApPOINE: SUCCEISOr Of SUCCESSars fo any frustee named herein or fo any 0
as compensation for such taking, which ate in excess of the rmount required successor frustes appointed hereunder. Upon. such appointment, and without :
(o pay .all reasonable costs, expenses and attorney’s fees necessarily paid or conveyance to the successar frustee, the latter shall be vested with all title, P
incurred by grantor in such procecdings, shall be paid  to beneliciary and powers and _duties confersed upon any trustes herein named or appoint
applied by it lirst upon any reasonable costy and expenses and aftorney’s fees, hervunder. Each such appointment and substitution shall be made by wrilten
both “in the trial and appecllate courts, 3 ily paid or incutred by bene- instrument exccuted: by beneliciary, containing relerence to this trunt de
Clicinry in such proceedings and the balance applied wpon the indebtedness | and its place of tecord, which, when crourded in the olfice ol the County B .
W aecused hereby s and. grantoc agéees, it ils. own. expense; to take such’ actions . - Glerk ot Recorder- ol the county or counties in which the property is situated,
and . axccute sucl Instruments as shall -be necessary: in obinining auch come s - shall be conclusive proof of proper appointment of the successor trustee,
penzation, promptly apon beneliciary’s request. 5 - AT, Trustee accepts thix trast when this deed, duly exvecuted and
9, any- time and leam time to time apon writfen request ol benes achnowledded s made a public record as ].-rn i Truntee ia not

: liciary, payment. ol its lfees and presentation of _thin deed and the note tor abligated to patily any parey. heeeto of peos
- endorsement (in case of iull re van or Hatian), ith allecting tenat or of any action or proceeding in which toantor, beneticiary or trusles i
the liability ol any person for -the . pay of the indebted trustee may shall be & parey unless such action or proceeding is brought by frustee. .
i

NOTE: The Trust Deed Act provides that the trustee, hereunder must be either an oftomey, who is on octive member of the Otegon State Bor, o bkank, trust company
or savings -and ‘loan ‘association outhorized to-do business under the laws of Oregon: or the: United States, @ - title - insutonce compony outhorized to insure title to real
property of this state, its subsidiaries, affiliates, agents or branches, or the United States or any agency thereof. :




érid t{}ét heerI An;;ar;qnt_:arid fo;'ely_e_rrfdefvghd' tl'lve/‘;same \against all persons whomsoever.

The grantor warrants that the proceeds of the Ioan represented by the above descnbed note and this trust deed are:
(a)* pnmanly for grantor .‘personal Iamxly, household ‘or agricultural purposes (see Important Notice below),
(b) foe-an-organizationy oc {even if- Seantor is—a- natural pwson) ~ace- for -bumness- or-conmrercial ~pur poses~other 1hmra-grkalnna1

- " - puspases.
This deed: apphes to, mures to the beneht of and binds all parties Izereto, their helrs legatees, devisees, administrators, execu-
tors, personal representatives, ors” and igns. The term benelzcxary shall’ mean. the holder and owaner, including pledgee of the

contract. secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculme gender mcIudes the Iemmme and the neuter, and the smgular number includes the plural.

IN WITNESS WHEREOF said grantor has hereunto se

s hand the day and year first above writfen.

* IMPORTANT NOTICE: Dalele, by Iining ou',.whi:héver warranty (a)_ or {b) is -
not applicable;”if y (u) is‘applicable- and the- beneficiary is o creditor
or such’ word is defined "in’ the 'Truth-in-lending - Act and Regulation Z, the
beneficiary : MUST - comply -with..the Act .and Regulation. by .making . requir
dlsclosures, for- this’ purpuse, if this: instrument is to be ‘a’ FIRST lien to finance. .
the’ purchnse of a’ “dwelling," use Slevens-Ness Form ‘No. 1305 .or equlvulen',» B
-if this: instrument is NOT to be. a. flrst lien, - use Stevens-Ness Form No. 1306 or
equ ulen' R complmn:e wnh

{1f fhe sugnnr of the above is a corporatior
use lhe form of u:knawledgmenl apposlle :

; *ors 93 4500 ¢ . : _
’ STATE OF OREGON County of... [T TSSOV X - N

: 19 .

’ '\ Pgrsdnally appeare'd e s e e and

STATE OF OPEGON

who, bemg duIy sworn,
tmsell an not one !or “the other, did Say that the formier is the

.president and that the latter is the

secrefary of ...

imdiasedian st S anans ..., a corporation,
and; that the seal’ ai!ned to the foregoing mttrument is the corporate seal

b _of said corporation and that said instrument was signed and sealed in be-

E e half of said-corporation by authority of its board of directors; and. each of

QA %‘I i . them ac.«nowledged sald instrument to be 'its voluntary act and deed.
z (o ii-CI L T Belore me: .

: e e (OFFICIAL

Notary Pubec [or Oregon . SEAL) -

M y comtmssxon expxresA .

i T T s e T T " U REQUEST FOR FULL RECONVEYANCE

"To be ‘used oniy when cbligations have been poid.

ro: LR e R e D e e S e

The undersxgned is rhe legal ouner and hplder of aII mdebtedness secured by the 1oregomg trust deed. All sums secured by said
trust deed’ hav béen luIIy pa:d and’ sat:s!:ed You he.'ebv are dxtected on payment _fo you of any sums owmg to you under the terms of
said trust deed or pursuzmt fo statufe. 16 “cancel “all evidences of indebtedness secured by said trust deed (which are delivered to you
berew:th toge!ber with said. trust- deed) and to reconvey, without warranty fo the part:es des:gnated by rhe terms.of said trust deed the

estaie ‘riow held b}' ;you urxder the ‘same. Mall reconveyance and doaxments o .i S

DATED: ... o e 18 U U

Beneticiary

. De mot lose or dnmyrlﬁt‘ Trest Desd OR THE NOTE which it secures. Both mll be delivered to the trustes for ligtion before yonce will be made.

TRUST DEED b T STATE OF OREGON

(FORM No. 88111 7 o o ss.
ATEVEAR NESE L mok, 8. pORTLAND, ORLL : K X E County of Klamath

I certify that the within instru-
ment was received for record on the

= 220dday of .March L1979

: : 21 P
: - . - S A SPACE RESERVED at...3:21  _o'clock.B.M., and recorded
G"‘"‘" " FoR in book... 79, on page 8312 or

. as_file/reel number..
" Record of Mortgages of said County.
Witness my hand and seal -of
County affixed. o

Wm, DI ilne
: Couflts //919:2 v Title
By X 0hosd &2
Fee $6.00 .-

»

RECORDER'S. USE :.;

600‘ Haaﬁi ’:'S t'reé s
Klamath Falls, OR 97601
Attention: Julie 3




