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“PHE MORTGAGOR, wrceisn
JULIU‘S*S.‘%:H'OIMES' and ‘NANCY E.. HOLMES, husband and wife

mortgages-to"tﬁ'e: STATE QF bhECObf; ji'i‘ax:iresentred and acting by the Directqr of ‘E}_{erans' ?‘ftairs. pursuant to ORS 407.030, the follow-
- : A v amat )

ing described real plrbébertyx‘lo’cavted in the State of Oregon and County:of

- Lot 7, Block 18, Tract Noi 1127, NINTHADDITION TO SUNSET VILLAGE, in the County

pf K

lamath, State of Oregon,

{ privileges, and appurtenances including reads and casements used in connection
] h-the premises; electric “wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacies; plumbing,
= doors: window shades and blinds, shutters: cabinets, buflt-ing, lnoleums and floor
N = ¢ frigerators, freezers, dishwashers: and all fixtures now or hereafter
o installed in or on the premises; and any shrubbery, flora, or timber ~now - growing or hercafter planted or growing thercon; and any
: ¢ replacements of any one or more of the foregoing items, In wholeor in part, all of which are hereby declared.to be appurtenant to the
f~e land, and all of the rents, issues, and profits of the mortgaged property: -
o Lo :

toﬁcthcr with the tencments, heriditaments, rlghtsi
w

ventilating, water and irrigating systems; screens,
coverings, bullt-in stoves, ovens, electric sinks, air conditioners, r

wo..Thousand..Eive. Hundred and no/100zzzznznononssnsnnas potars

Ly

to secure the payment of ..

(542;500:.00"“) and interest thereon, evidenced by the fqllowﬁg promissory note: . -

Forty Two Thousand Five Hundred and no/100-=
. 25500'00"’"’""), with .interest from the date of |

1 promise to pay to the STATE OF OREGON

e m e e —————— e m e Sy

initial disbursement by the State of Oregon, at the rate of IO R, ‘ﬁercent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United

States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows:

£253,00-===========on or betore .M2Y..12.1979zzzzzzm=mnonnnnnanas and 253.00
15t Of eaCh month"“""thereaftér. plus one—twe'l fth Of""""""“ the ad valorem taxes for each

successive year on the.premises described in the mortgage, and .continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the

principal. .
The due date of the last payment shall be on or before ADY"” ] s 2009"'""""""‘"'"""'""""
In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of ;uch_ transfer.

is x;ote is secured By‘:‘a‘_mq‘r,tga:gé, the temS Vorf which are made a part hereo%/
. . Do . .

N N )

" pated at .. ﬂ
' ‘ T Mareh A s s HOE W/L,w
’ ~ March. QK LILIL 1619 ,/%,,”M/A/ . e
e SEET T e T NANCY

C;é HOLMES

The moxv't‘ga'gor‘.o‘r 'subéedu'em»d\i}ﬁér:rﬁay pay-all or any part-of the loan at.any time without penalty.

" 'The mortgagor covenants that he owns the remises.in fee simple, has good right to mortgage same, that the premises are free
trom encumbrance, that he will warrant and de end same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguizhed by foreclosure, but shalt run with the land.

MONTGAGOR FURTHER COVENANTS AND AGREES: -
1. To pn&" all debts and h\oneys secured heﬁby:
'2..Not to’ pe"rrr’\it'the’ buildings ‘to Lbeééme ‘vacant or unoccupled; not to permit the removal or demolishment of any buildings or im-
* provements . now or.hereaiter “existing; to keep same in good. repair; to complete all construction within 'a reasonable .time in
accordance with any “agreement made’ between the parties hereto; . .

3. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;
4. Not tp permit the use of the‘-‘prem»lse_s}{or‘v any objectionable or unlawful purpose;
5. Not to permit arlxy’ tax, assessment, lien, or encumbrance to ‘exist at any time;
6. Moftgageé is authorized to pay “all real gio’p’ei*’ty taxes assessed against the premises and add same to the principal, each of the
advances to bear interest as provided in the note:. .
7. 'T6 keep all bulldings dhecnstngly thsured during the term ‘of {hie mottgage. agalnst loss by fire and such other hazards in such
company or compmles and In such an amount ns shall be satlsfactory to the mortgngoe: to deposit with the mortgigee all such
of all premiums; all such insurance shall be muade payable to the mortgagee;

policles with - receipts showing payment in full
insurance shall be kept In force by the mortgagor in case o! foreclosure until the period of redemption expires;




’ S
SD_'\JS
8 ‘Mortgagee shali be entitled to "all co! pensation and damages received ‘under right of eminent domain, or for any security volun-
taruy released .same, to be apphed upon the indebtedness;
o, Not to ]ease or rent the premises, or zmy part of same, without wrxtten consent of the mortgagee;

10, To promplly not:fy mortgagee in - writing of a transfer of ownership of. the premises or any part or interest in same, and t
- furnish  a copy ‘of the instrument -of transfer to’the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
,all payments due from the date of transfer m all other respects this mortgage shall remain in full force and effect.

.The mortgagee may, at hxs optmn. in:.case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including .the empnoyment of an. attorney .to.secure compliance .with the terms of the mortgage or the note shall
draw interest at the rate.provided the: note: and all such eVpendxtures shall- be. immediately repayable by the mortgagor without
demand and shail be secured by this mortgage

Defauit in any of the cov ts- herein contained or the expenditure of any g ortion of the loan for purposes
other.than' those specified in‘the: applicat.ion. except ‘by: written permission of the mortgagee given before the expenditure is made,
shall cause-the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subJect to foreclosure( P .

e & ‘failure of the mortgagee t 'exercise any . ptions"herein set;f’or‘th‘-‘vym'not constitute a waiver of any right arising from a

breach of the ‘covenants.

In..case. for reis: cor -the -mortgagor shall: be liable for the.cost of a title search, attorney fees, and all other costs
incurred in connectlon with such foreclosure

;7T Uponthe breach of any “¢ovenant ‘of the mortgage, the’ mortgagee shall have the right to entér the premises, take
collect the rents, issues and profits and apply same, less reasonable costs of coiiection, .upon the indebtedness and the mongagee shall
have the right to the appomtment of a recelver to collect same

! ‘The covenants and agreements her in shall extend to and be bmdin upon the heirs, executors, administrators, successors and
- ‘assxgns of - the respective parties hereto’ g

TItiis chstmctly understood ‘and: agreed that*this  note “and- mortgage are subject to the provisxons of Article XI-A of the Oregon -
Constitutxon ORS+407.010 "to" 407.210 and " any subsequent amendments  thereto .and "to*all rules -and regulations which have been
tissued or m reaft b d b D of Veterans Aﬁairs pursuant to. the prOVlSlOnS of ORS 407.020.

(Seal)

o [ /JULIUS S. HO
i A/[/‘M .. (Seal)

AU , AT /s — (Seal)

) County of ... K1 amath

Before me, a Notary Pub]ic, personally appeared the within: named ..J.u.li.us...,s........HQ.}_.;nes

NanCV E HOllneS ) his wue, and acknow‘ dged the for i instrument to be . M1p ==t

el

ONNA K. RICK
TARY PUBLIC-OREGO
My Commission EiXgires Bublic for 6

‘My Commission ‘expires
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