; RUST DEED, madethst.Zl_Stdayuf»—“.,._.....-..“!'!arch::‘;..........................‘.'. 19...79 between
-ess----.-.CHRIS.A...BREGLE. and MICKEY L, BEEGLE, Jhusband and wife ‘

K..,......................................................,.......,.......esgramor. William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
[United States. ss beneficiors:
Lt e e CWITNESSETH: o
“The'grantor znesocably grants;. bargains, sells and conveys. to the-trustee, in trust, with power of sale, the property in
B ¥t amath county. Oregon, described as: ' '

Lot 12, Block 13, TRACT NO. 1064, FIRST ADDITION TO GATEWOOD,
. in the County of Klamath, State of Oregon. .

.
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which said; described real property is not currently used for agricultural, timber or grazing purposes,

}{ggefhar:v}ifh .all” and siagular the “appurtenances, tenements, hereditaments, rents, issucs, profits, water rights, easements or privileges now or
- phereafter belonging to, derived from or in anywise appertaining to the above described promises, and all plombing, lighting, heating, venti.
g_gh‘n’g} air-conditioning, refrigerating;’ walering ‘and irrigation apparatus, equipment and fixtures, togethar with all awnings, venetian blinds, floor
““tovering. in- place.such’ as wall-to-wall carpeting and linoleum, shades and buili-in appliances now or hereafter installed in or used in connection

&‘ “the aboveldescribed premises, including all interest therein which the grantor. has or may hereafter cczﬁire. for th §

. e Wose of securin,
$o performance of -each agreement of the grantor herein contsined and the payment of the sum of EFOR % £ .06_1}5;.__
3 s 0:00 )} Dollars, with interest thereon according to the terms ‘of & ‘promissory. note &f n date nereawgn. payeble to the

= beneficiary or ords imade by the grantor, princigal and interest being :payable in monthly installments of § »O& ... commencing
Ay ThEEN Frincige 79 peyeble in monihly "

Sy S E s ;

* This-trust deed sball further sccure the payment of such additional money, acquisition of the property by the beneficiary after default, any balance remaining in the

£} any, as may. be loaned;hereauer by the beneficlary: to the grantor-or .others - : reserve account. shall be credited to the indebtedness. If any suthorized reserve azcount

baving "an ‘Interest in“the ahove described dPl’Opeﬂ.{. a3 may be evidenced by a for taxes, i p s and other charges Is not sufficlent at any

note or-notes. . If the indebtedness. secure bg this trust:deed is evidenced by - iime for  the payment. of ‘such changes as they become due, the grantor sball pay the

more- than one note,-the beneficlary may credlt payments received by it UpoD " "deficit to the beneticiary upon demand, and If mot paid within ten days sfter such demand,

any of-said uotes. or.part.of any payment on.one:mote- and.part, on another, . the beneficiary may at fts option add the ‘amount of such defielt o the principal of the
23 the beneficiary may elect. - - Co = " obligation secured hereby.

The grantor: hefeby” covenants to_and with' th trustee’and’: the benelclary . * 7 "Should ‘the grantor fait m.ke_epanz' of the foregoing covcnants, then the
herein - that . the said prémises . and property conveyed .by :this trust deed are eneficiary. inay at its option carry out the same, anid all its expenditures there-
free and :clear of all’ encumbrances - an. that” the "grantor will “and "his heirs, for shall draw interest at the rate specified in the note, shall be repayable by
execvetors and administrators shall warrant and.defend his aald title thereto. _the .grantor on demand and shall be secured by the lien of this trust deed. In

agalnst " the claiins ‘of -all persons whomsoever,« <1 lthisiconnection, the beneficinry shall have the right in its discretion to complete

R : any {mprovements made on sald premises and also to make such repairs to sald
-- The grantor covenants and agrees to PRy sald note according to the terms property ns in its sole discretion it may deedl necrssary or advisable,
thereof and, when: due,.all:taxes, assessments and other charges levied against
sald property; erty Iree from all encumbrances having pre- The grantor: further ngrees 1o comply with all laws, ordinances, regelations,
cedence over thls trust deed; to complete all bulldings In course of construction covenants, conditions and restrictions affecting said properiy: to pay all costs,
hereafter constructed on saild premises within six montis from the date fees.-and expenses of this trust, including the cost of title searc ,
hereof or the date construction is hereafter commenced: to repair and restore the other costs and expenses of the trustee incurred in connection with or
promptly. and In good workmanlike manner any bulldlng or improvement on in enforcing this obligation, and trustee’s and attorney’s fees actually iocurred;
sald property wh y be damaged or destroyed an, pay, when due, all to appear in and-defend any:action or ;;‘roceeding purporting to affect the secur-
costs fncurred therefor; to -allow beneficiary to inspect sal property -at all ity hereof or the'rights or powers of the beneticiary or trustee; and to pay all
times during construction; to replace any work or materials unsatlstactory to costs .and expenses, including cost of evidence of title and attorney’s fees ip a
beneficiary within fifteen days after. written notice . from beneficiary of such reasongble sum to be fixed by the court, in any such action or proceeding in
tact; not to remove or destroy mﬁ building or improvements now or hereafter which the beneficiary or trustee may appear and in any suit brought by bene.
constructed on said premises; to eep ail buildings and_improvements now or . diclary to fareclose this deed, and all said sums shall be secured by this trust
hereafter erected ‘upon. sald property in good' repair ' aad -to-commit - or - suffer = “deed. R - .
no. waste of said premises; to keep all bulldings, property and . improvements
now or hereafter erected on sald . premises continuously Insured against loss The beneficiary will furnish to the grantor on written request therefor an
by .tire or such other hazards as the beneficiary -may from time to timne require, annual statement of account but shall not be obligated ‘or required to fernish
fn'a:sum not less than the -original priucipal -sum of the:note or obligation any--further statements of account.
secured by this. trust, deed, in a. pany-or: fes n ble to: the bene- . . N .
ficiary, and:to dellvgr thleorlglnnl’pollcy (‘)l’ ll?w?nc'ii l;l corrcct./{!or';n m:;l wu:lx . It Is mutually agreed thai:
: 2 : : W . BN

'ff;}‘}:;‘:;‘;’lf"~p&yf‘t lg Clause in .,,:Q’S'f yihe et c&l;yi h‘g}:ﬁc,’;w"ﬁt u;t" 1. .In the cvent that any portion or all of sald property shall be taken
Mteen days. prior to the.effective date of:any :such- policy. of . insurance. 1¢ under the rlght of eminent domain or condemnation, the beneficiary shall have
sald pollcyro})-insumnce is .not so tendered, :the beneficiary. may -in its .own  the right to commence, prosecute in its own .pame, appear in or defend any ac-
discretion obtain insurance for the benefit of the bemeficiary, which lnsurance tion or procecdings, of 'to make to¥ Sompromise or setilement In connection with
shall be non-cancelizble by the grantor during the full term ‘of ‘the.policy thus  such taking and, If it so elects, to require that all or.any portion of the money's
obtained. X RN IR RPN . Dayable as compensation for such taking, which are in excess of the amount. re.

. - " S o [, : Lo quired.to pay ail reasonable costs, expenses and attorney's fees necessarily paid
. That for the. purpase of prosiding:‘regularly for the prompt. payment of all taves, OF incurred by the grantor In such proceedings, shall be paid to the beneficiary
assessments, and govermmnental charges lesled . or, assessed against the- sbave: described pro. = 8nd applied by it first Jpon uny reasonable costs und expenses and attorner's
perty and insurance while the indeb secured - hereby :is . In “excess of 309, {;ﬁfa nnce‘_‘ce;;mgj r:;:)lgnt)ih;“t‘;;gggteb ;e s';gzﬁgﬂﬁ_eg\ysuchdpmceedlnxls‘; and the
of the. lesser:of the original purchase price paid by the grantor at:the time the loan was g X i am € Eranlor agrees,
wade or the beneficlary’s orfginal appraisal value of the property at the time the loan At its own expense, to take su‘;:h actions “,'}3, execute f“d’ lnstr&megu ::i‘u'hl'n
was: made, grantor will pay to the beneficiary in addition to the monthly . pay of e i g auc P promptly upon the beneficiary’s
principal and - interest . payable under ‘the- terms:of the: note - or obligation ‘secured herehy ~ Fequest.. -

on the date installments on principal and- interest.are payable an amount. equal to 1 /12 2.0 At apy time and from time to time upon written request of the bepe-
of -the taxes, assessments, and other :tharges ‘die -and payable with respeel fo sald. propecty ficinry, payment of {ts fees and presentation of this deced and the note for en-
within cach succeeding 12 months and alsa 1/36 of the insurance premium payable with dorsement “(In case of full reconveyance, for cancellation), without affecting the
respect to aald” property. within each ‘succeeding threo yenrs while  this Trust Deed -Is In liability of any petson for the payment of the Indebtedness, the trustee may (a)
effect- a3 estimated ‘nnd - directed by the - benetlclary, © Beueliclary shall Pay 1o the grantor consent to the making of any map or Flnl of sald property; (b) jola in nting
interest on muld nmounts-at a rate not less than the -highest <rate authorlzed to be patd any easement or creatiug aad restricton thereon, (c) join in :.n{ subordination
by banks oo’ thele open . passbook - accounts minug 8 /4700 165, -1t such - rate Is-less- than or other agreement affecting this deed or the lien or charge hereof; (d) reconvey,
4¢7, the rate ‘of ‘Interest pald shall bo 49 Interest shall be: computed on the average without warranty, all or any part of the property. The grantee In any reconvey-
monthly balance fn the account and shall Le pald quarterly to the granter by crediting ance’ may be described 2 the “person or persons legally entitled thereto” and
to the‘escrow acequnt the amount of the interest due, . . . . the recitals therein of any' mntters or facts shall be conclusive Yroof of the
RN . o e R R . truthfulness thereof. Trustec’s fees for any of the services fn this paragraph

: i : . . s ahall be $5.00.
While the grantor is to pay any and all tudes, nssessmients anid other charges leviedt ’ y .

or nawssed agalust- sald property, - or any pset thereof, “before: the sxme begln to bear comlnsdm:L‘-: %‘;“{',{g:‘:lt:ﬁiﬁ!?l‘, ﬁ:.’:"{"or’&‘:::’y,:;.ﬂﬁ?:s tzn','f";r’é?:::yo‘;"&n: "r'::
interest and also to pay premlums on all Insurance polleles upon sald Droperty, such pay- perty: affected by thiy deed and of (fﬁ\' pcrsb'nal property located thereon !ﬁnll
ments are to be made (hrough the, heneficiary, as -aforesaid, - The grantor hcrcbyuulhuri:cs xraxftor’nhnll del nul(~ln the -paynient of any indebtedness secured herchy' or fn
the ‘benellclary to pay ‘any and all taxes, assessments: amd other charges levied or [mposed the performance of any. agrecment hereunder, grantor shall have the right to col
agiinst sidd property In the amountsas shown by’ the Statements thereof furnished by the Iect nll such renta, lasuos, -royalties and profits earned prior to default az they
collector of suel taxes, assessments or uther; charges, and (4o, pay ;the  Insicaiice . premlums become due nnd p;“‘.“,w.,gp‘;,, aoy demSt by the grantor hereunder, the beone.
oI the amunnts shawn gn the statements submitted by., the “isurance caerlers or. thele rep. ticlary -may at any time without notice, either In person, by mgent or by a re-
tesentatties "and 1o’ withdraw™ the sums which way o’ required from the resere BCCOUM, coiver to bo appolnfed by & court, and without regard fo the adequacy of any
it any, ‘established forthat purpose, The grantor agrees In o event to hold the beneflelary security far the Indebtedness hereby secured, enter Upon and fake possession of
responsiible for fallure to hawe any- insurance written or for. any loss or damage growing sali property, or any part thereof, in Its own name Sue for or otherwise collect
out of a.defect in any:insurance. policy, and the beneficlary - hereby ‘Is authorized, in the the rents, {ssues and profits, including those past due and unpald, and apply
event of any loss, to compromise and-settle with any  insurance company and to apply any the same, less costs and expenscs of operation and collection, tocluding reason.
‘such insuratce receipts.upon the abligations secured by .this trust deed. In computing the able attorney's fees, upon any ;ndeb,e&,m secured herehy. and ssuch order
amount - of_ the indebtedness for. payment and - satisfaction in full or upon sale or other es the beneficiary may determige, S Y

B




3 . d taking possession.of sald property, the collection' . nouncement at the time fixed by the preceding postponement. The trustes shall
of such rents, issues and profits or the proceeds of fire and other Insurance pol- . deliver to the purchaser his deed in form &3 requf by law, conveying the g.?-
lcies or compensation or awards for any taking or. damage of the property, and perty 80 gold, but without any covenant or warranty, express or implled, [
the:application or release thereof, as aforesald, shall nob cure or waive any de-  recitals-in the deed of any matters or facts shall be conclusive proof of the
fault ‘or potice of default hereunder or Invalidate any act done pursuant to truthfulness thereof. Any person, excluding the trustee but [ncluding the grantor
such notice. E o s Lt and the beneficiary, may purchase at the sale.

5. The grantor shall notify beneficlary In writing of any sale or con- 9. When the Trustee eclls pursuaat to the powers provided herein, the
tract for sale of the above described gmperty and furnish beneficiary on a trustee shall apply the procecds of the trustee's sale as follows: (1) To
form supplied it with such personal information conmcerning the purchaser as the expenses of the sale Including the compensation of the trustee, and =
would ordinarily be required of a new loan applicant and shall pay beneficlary reasonable charge by the attorney. (2) To the obligation secured by the
a service charge. . trust deed, (3} To all persons having recorded liens subsequent to the

. . . . . interests of the trustee in the trust deed as thelr interests appear in° the

6." Time'is -of the cssence of this Instrument and upon default by the order ‘of thelr priority. (4) The surplus, it any, to the grantor of the trust
graator in glayment of any {ndebtedness secured hexﬁebf or in performance of any deed or to his successor in interest entitled to such surplus.
agreement hereunder, the beneficlary may declare ‘all sums secured hereby im- .
mediately due and payable by delivery: to the-trustee of written notice of default 10. For any reason permitted by law, the beneficlary may from time to
and election to sell the trust property, .which notlce trustee shall cause to be time a or to any trustee named herein, or to any
duly filed -for record. Upon delivery of ‘said notice of ‘default and election to sell, trustee hereunder. Upon such appolntment and without con-
the beneficiary ahall deposit . with the. trustee this trust ‘deed and all promissory veyance to the successor trustee, the latter shall be vested with a!l title, powess
notes . and di s evid g ditures hereby, . whereupon the and duties conferred upon any trustee herein named or appointed hereunder. Bach
trustees shall fix the time and place of sale and give notice thereof as then such appointment and substifution shall be made by written instrument executed
required by law. _ 8 e " - £t B by _the beneficiary, containing reference to this trust deed and
c . R o s . ‘ record, which, when recorded in the office of the county clerk or recorder of the

7.. After défault aad- any- time prior. to. five. days before the date set county or counties in which the property is situated, shall be conclusive proof of
by . the  Trustee for the . Trustee's sale, the - grantor or- other person: so proper. appointment of the successor trustee,
privileged - may pay. the entire amount then due -under this trust deed and
the obligations secured therebl\; (including costs and expebses actuslly incurred 11, Trustee accepts this trust. when this deed, duly executed and acknow-
in enforcing the terms of the obligation and trustee’s and attorney's fees ledged Is made a public record, asdrrovlded by law. The trustee is not obligated
not...exceeding $50.00 each). other than: such portion of the principal as would to notlfy any party hereto of pen ling sale under any other deed of trust or of
not then .be. due had no default occurred : and . thereby. cure the -default. - - any. action or proceeding in which the grantor, -beneficiary or trustee_shall be a

S e st PR T T 2 S . party. unless sueh action or proceeding is brought by the trustee.
.- 8, -After the lapse of. such time: a3:may then be required by law following . .
the recordation of said notice: of default’ and. giving.of .eaid: notice- of sale, the - 12. . This deed applies to, Inures to the benefit of, and binds all parties
trustee shall sell said property at the tine and:place fixed by him in said notfce hereto, their helrs, 1 devi , admi ators, and
of sale, elther as:a.whole or in separate parcels, and.in: such order as he may de- assigns.” The term “beneficiary”* shall .mean the holder and owner, including

. e, at-public auction to:the: igheat_bidder. for. cash, in.lawful money-of ‘the gledgee. of the:note secured herehy, whether or not named as a beneficiary
‘Unlted.Statea.‘rpﬁyable,vatithe time of. sale; Trustee may-postpone sale.of all or erein. In construing this deed and whenever the context so requires, the mas.
any:portion.of said property-by: public announcement at such time -and . place of culine‘gender - includes the feminine and/or neuter, snd the singulsr number In-
sale .and. from-timne. to .time :thereafier may. postpone -the..sale by:: public: an- cludes: the. plural.

“ 4. The entering upon an

that; on; this#‘.?i__dcy S M— Maxch - . - 1979 besore me, the undersigned, a
Public”in"‘and for” said’ ointy” and’ siate,  personally txppem'ed the within named .
C SA; ~MICKEY -L;;- BEEGLE, husband and wife
dividual .. named in:.and who :ei:ééuteéi' the foregoing instrument and acknowledged 1o me that

y. for ‘the Uses.and purposes therein xpressed,

hcn and * atfi r 'notﬁniql seal the day . d year last gbova written.

7 J,f,l,l,/ OJ/C>

I ceriify that the within instrument .
was received for record on the 23rd

, day of March 1979,
. (DON'T USBE. THIS " © at10:58 o'clock ._A M., and recorded

SPACE; RESERVED

‘ S L FOR  RECORDING in book...M79______on page 6546
¥ Cny e o Granter: .. LABEL 1N ‘COUN. - . Record of Mortgages of said County.
cef . e TO i IS : ' TIES WHERE - - .
I KLAMATH _FIRST FEDER L SAVINGS | * Luszoy Witn hemd fC
- 'AND’LOAN ASSOCIATION = . ol affiveq. > Y hand and sedl of County
: SRR RS e ,_f;Benégd@‘ i gl : ERIP

Wn, D. Milne

- .’-.:'te’r'»,zﬁecbrding, RétumTqﬁ SN AR RO
: KLAMATH - FIRST F_EDERAL SAVINGS
“AND LOAN ASSCCIATION
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RR) i TO5r o PR
REQUEST FOR FULL RECONVEYANCE

To So used oaly when oﬁuqmlom have been pald.

0L Willtam SIBUMO8. o bicwsnnniy Truslas,:

L o undersigned 1s ihe legal:owner:and holder of:all indebledness secured by the foregoing trust dead. Al sums secured by said trust deed
-+ -have béen fully paid and satisfied. : You hereby are directed, on' payment to you of any sums owing to you under the terms of sald trust deed or
" pursuant to statute, to cancel ‘all evidences of indebtedness secured by: said ‘tritst’ dead (which cre delivered to you herewith together with said
- -frust deed) and to_reconvey,  without' warranty, to the partles designated by the terms of scid trust deed the estate now held by you under the
. achi : L ST : B : )

edies




