-this. 22.ndaay of ' o
SOWELL AND, JANET

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a co

: .f...‘.:.............;................19...?.9..betwean
.8, SOWELL, Husband and Wife . .. ... . . .

rporation organized and existing under the laws of the

argains

r-irrevo ly,.-.grx-:‘mt'sf L
Gounty; Orggon, described as:

The ' granto
amath

. Kl *
+Tract:-No:+:1064,: FIRST:ADDITION TO

Lot 16, Block :13; :
:County :of -Klamath; ;State of Oregon.

.. GATEWOOD, in the

e

]

© which sajd described real property- is not currently used for agricultural, timber or grazing purposes,

B

together.with all.and. siﬁgulifﬁh&appurfé}rances, tenements, hereditaments, rents, issues, profifs, .water rights, easements or privileges now or
hereafter belonging to, derived from or.in anywise apperfaining to the above described premises, and -all ‘plumbi lighting, heating, venti-
lating;® air:conditioning, refrigerating, "watering and. irrigation epparatus, equipment and fixtures, fogether with -ali awnings, venetian blinds, floor
covering in place-such-as wall-to-wall carpeting ‘and finoleum,  shades and. built-in appliances now or hereafter installed in or used' in connection
with the.:ebova:described ‘premises, including’ all inferest -therein. which the grantor_hes. or: may. h cop a SSCURFY;
i;éffc;f;r;anre oé.ela’c agreament of the gréni‘or herein contained and the payment of the sum of ?bwoﬂ:w &HGUSENb' ‘NENE
¢($4190 200: ) :Dollars, with interest thereon: according to the terms of .a " promissory nm
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. kaving an' intere:t in the above described

" beneficiary

19

April :
; Thia trust-deed nhé.ll tuxiher secure the payment of such additlonal money,

if any,-as: may be loaned:hereatter by :the beneficiary: to
3 mpert{,
8.

Tt as may be evidenced by a

nots or-notes. . If the indebiedness secured. trust; deed Is evidenced.-by :.

b,
‘more.than one note,”tha" beneficlary may ‘cregit. payments received by it upon

any..of~ssid potes-or:partiof. any payment.on.one:note and part on-another,. -

2a the bimeliciary ‘may elect.” ¢ - : B a2 :
The '?{n,_ hefeb§ covenants’1o:and  with 'the trustee and 'the beneflclary
herein . that “tho said .premises’ and property’ conveyed . by this. trust deed are™
free "and “clear "of ‘all encumbrances and that the “grantor wiil and his helrs,

8! and defend his sald title. thereto

againat : the claims of-all’ persons whomsoever. RO AT :

<=.::-The .grantor,covenants and agrees to pay sald note according to the terms
hereof and,"'when ‘due,’-all taxes, assessmenta and other charges lavied against
said .property; to keep said property free from all encumbrances having pre-
cedence over ‘this trust deed; to complete all buildings In course of construction
or herealter constructed on sald premlses within six months from the date
hereot or the date construction ereafter cominenced; to repair and restore
promptly and In good workmanlike manner any:bullding or improvement on
sald property which may-be damaged or destroyed an p?iy' when due, all
costs Incurred therefor; o allow beneficiery to inspect sald property at alt
times during construction; to replace any work or materials unsatisfactory to
beneficiary within fifteen days after written notice from beneficlary of Buch
fact; oot to remove or destroy ani building or improvements now or hereafter
constructed on said premises; to keep all buildi .and improve ts now . or
hereafter erected -upon -said property 'in -good -repair'and to-commit or- suffer :
no waste of "sald “premises; to keep''all buildings, property and Improvements
now “or. hereafter “erected on said premises continuously Insured against loss
by fire-or -such other hazards as: the beneficiary: may:from time; to, time require,
in a:sum. pot less than :the: original principal.sum of the:note or.obligation
secured: by, this trust deed, in a y. Or. . :to the bene-
ficlary,-and.to deliver the original policy.of insurance in correct form and with
approved loss payabie.clause in- favor of -the beneficlary- attached : and. with
fremium pald, - to.the, principal - place :of business of the . beneficiary . at :least
fteen . days : prior ‘to.the -effective..date of -amy:such- policy-of . insurance. -If
sald of -insurance. is. not so:tendered, ‘the beneficiary: may ln,lu own

or O}HEFEﬁi:mude by the grantor, principal and interest being payable’in monthly instalimenis of §.......4

“the: grantor: or others .~

Tdeed. -

R N N e e
77.4 ... COMMencing

. A
acquisition .of the property by the beneflclary after default, any balance remaininz In the
- reservg account: shall be credited to the indebtedness, M any authorized reserve account
for  taxes, i and other charges is mot sufficlent at any
-time .for -the ; payment :of such charges as they become due, the grantor shall pay the
defielt to the Leneficiary upon demand, and if not paid within ten days after such demand.
the: beneficiary may .at its option add the amount of such deflcit to the principal of the

° obligation secured hereby.

7 Should: the)grantar fail to keep any of the foregolng covenants, then the
beneficiary may at its option carry out the same, and all its expenditures there-
for shall druw interest at the rafe specified in the note, shall be repayable by
the grantor on demand and shall be secured by the lien of this trust deed. In
this connection, the beneficiary shall haye the right in its discretion to complete
any improvements made on said premises and also to make such repairs to said
property as In its sole discretion it may deem necessary or advisable.

.. The grantor further agrees to comply with all laws, ordinances, regulations,
covenints, conditions and restrictlons atfecting said property: to pay all costs,
fees and expenses of 'this- trust, Including the cost of titié search, as well 23
the other costs and expenses of the trustee Incurred in connection with or
in enforcing this obligation, and trustee’s and attorney’s fees actually incurred;
to appear in and defend any action or proceeding purporting to affect the secur-
ity hereof ‘or the:rights or powers of the beneficiary or trustee; and to pay all
costs and expenses, including cost of evidence of title and attorney's fees In a
reasonable-sum to be“fixed by the court, in nng' such action or proceeding in
which the beneficiary or trustee may appear and in any suit brought by bene-
ficiary to. foreclose this deed, and all-said sums shall he secured by this trust

" The beneficlary will furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any . further statements of account.

"It Is i‘mutually agreed that:
1. In the event that any portion or all of said property shall be tsken
& domain o .

under -the right of fon, the beneficiary shall have
the right to commence, prosecute in its own name, appear in or defend any as-

dizcretion “obtain insurance for the bemefit of the beneficiary, which
shall be non-cancellable by -the .grantor. during the full:term of -the. policy thus
obtained.. ... .. s oen R A )

- That. for. the purpase -ofrproviding regularly. for the prompt payment of all taxes,
assessments,; and governmiental. charges -lesled or. assessed agalnst the. above deseribed pro-
perty .and | while -the indeb -secured: hereby . is -in . excess -of ‘8095
of the lesser of the original purchase price paid:by.the grantor. at the time.the loan was
made or the beneficiary’s original appraisal value of the -property at the time the loan
was: made, grantor will pay to the beneficiary in addition te the monthly payments of
principal and - interest: payable under the terms of- ihe:note: or “obligation .secured herehy
an-the date installments on principal and .interest are:payable. an: amount “equal-to ‘1 /712
of ‘the. taxes, assessments, and other:charges ‘due-and payable . with ‘respect to-sald property
within ‘eachizsucceeding 12 -months and. also’ 1:/36 “of- the  insurance premium payahble with
respeet 0 -sald - property - within: each “succeeding ' three years while this Trust: Dead -is in
effect: a3 -estimated “and * directed by -the beneficlary.: Benefielary shall: pay’ to the grantor
Interest - on sald- amounts :at’ & rate: not: less “than the* highest rate autherirad“to de pald
by - banks on thelr open' passbook’ accounts” minus 8 /4-of 1%5.-10 'snchirate Is less than
164, the rate-of: Interest’ paid ‘shall be 49%. Interest’shall-be” combuted on the . averaze
monthly balance fn the account and shatl be pald guarteriy to the grantor by crediting
to the escrow accotint the amount of the interest due, .. - - . . .

: While the grantor Is to oay any and all ‘taxes, assesstients ‘and uiher “clarges levied
or assessed agalnst: sald ‘property, -or any- part - therecf, “before the ‘same begln to bear
Snterest and also to pay premiums on sl Insurance polleles upon sald propeety, such pay-
ments are to be made through (he heneflelary, as aforcsald, The grantor liereby - suthorlzes
the beneflclary to pay uny and all ‘taxes,”assessmenty und _other charges ‘levled  or Imposed
spalnst sald property fn the amounte-as shown Ly’ the statementsthereol furnlihed by the
collector of such’ taXes, assessments, or “othier. charges, ‘and ito. pay..the ‘Insurance . premiums
in the amgunts shoun on’ihe statements’submitted by . the “insufance: carriers or their. rep-
resentatives “and “to “withdraw ‘the ‘sums which miy be required from' the reservé aecount,
if any, established for that purpese. The grantor agrees In no even: to hold tha bemefleiary
respensiible for faiiure to bave any insuranee written or-for: Jor damage growing
out.of a defect in any. insurance policy, and the beneficlary hereby Is authorized, in the
event of any loss, to compromise and settle with -any insuranee company and to-apply any
such insurarce receipts upon the obligations. secured by ‘this trust deed. In computing the
amount of, the indebtedness for payment and satisfaction In' full or upon sale or other

tion or or to make any compromise or settlement in connection with
such taking and, if it 80 elects, to require that all or any portion of the money's
payable as compensation for such taking, which are In excess of the amount re-
quired to pay. all reasonable costs, expenses and attorney's fees necessarily paid
or incurred. by the grantor in such proceedings, shall be paid to the beneficiary
and applied by it first upon any reasonable costs and expenses and attorney's
fees. necessarily paid or incurred by the beneficiary in such proceedings, and the
balance .applied upon the indebtedness secured hereby; and the grantor : agrees,
at-its own expénse, to take such actions and execute such instruments as shall
be 'y -in h promptly upon the beneficiary's
request.: . . R .

‘2. At any - time ‘and from time to time upon written request of the bene-
ficlary, payment of [ts fees and presentation of this deed snd the note for en-
dorsement ‘(in case of full reconveyance, for cancellation), without affecting the
liability of any person for the payment of the Indebtedness, the trustee may (a)
consent 1o the making of any map or plat of said property: (%) jdn In
any easement or creating and restriction thereom, {c) join ia s?
or other agreement affecting this deed or the llen or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantee In &0y reconvey-
ance may be described as the “person or. persons legally entltled .thereto” and
the recitals thereln of nny matters or facts shall be.conclusive proof of the"
t;‘utﬁnfglngsoothcrto(. Trustee's fees for any of the services In this paragraph
shall bo" $5.00. ;. . :

3. As additional security, grantor hereby assignsto beneficiary during the
continuance of these trusts all rents, fssues, royaities and profits of the pro-
perty affected Ly this deed and of any personat property located thereon, U‘:ﬂ.ll
grantor :shall default {n-the payment-of-any Indebtedness secured hereby or in
the performance of any. agreetnent hereunder, grantor shall have the right to col-
lect ‘all-such'rents, issues, royaities-and profits:earned prior to default as they
become due:and payable.: Upon ‘any default by the grantor hereunder, the bene-
ficiary -may at any time without notice, -either in person, by agent ‘or by a-re.
ceiver to be appointed by a court, and without regard to the adequacy of any
security fer the:indebtedness hereby secured, enter upon and take possession of

. said property, or any part thereof, in its own name sue for or otherwise collect
the rents, issues and profits, iccluding those past due and unpaid, and apply
the same, less costs and expenses of operation and collects: oacjeding reason.
able: attorney's fees, upon any icdebiedness secured hereb: 3 er
as the beneficiary may determins. b




The enterlng upon and; tak! mperty the eollectlon
" of sueh ‘rents, issues and profits or t.ha proeeeds of. l.re and other insurance pol-
iciés or compensation or awards for any taking or damage.of the property, and
the application or release .thereof, as oresaid. shatl not cure or walve any de-
mg‘z orﬁnotice of default hereunder or lnvalldnte my 2ct done pnnua.nt to
U no ce,

5 T grantor shall notl!y beneﬂclnry in wrmng of any sale.or. con-
tract for uale of ‘the above described })mperty and furnish beneﬂclary on &
form supplied it with such personal information wncemlng purchaser as
would ordinarily be requlred ot .8 mew loan appllc&nt and shall pay benefldary
a aervlce chnrge

o 6. Tlme is’ nf the essenu of thls lnstrumene a.nd upon del’sult by the
grantor in of ereb{ orin performance of any
agreement 'l'iereunder. the beneficiary -may declare all 'sums secured - hereby im-
mediately. due-and payable by delhery to the trustee of written notice of de'ault
and ‘election: to sell :the frust. property, .which’ notice trustee shall cause to b
duly:filed for record. Upon delivery of ‘said notice of 'default and election to sell,
the beneficiary sha.ll deposlb with '.he trustee this trust deed and ali promissory
notes and d ditures < secured hereby, whereupon  the
trustees shall .fix the tune and place of ule and gire notlce thereof as: then
reqmred by law.

‘nouncement, at the tlme ﬂxed 3 the precedlng poagponemene. The Gnmee -mn

deliver to-the purchaser b by law, 'y g?-
perty 130 sold,: but wlthouf. any oovena.nt or WArranty, express or lmplled..
recitals .in the deed of-any matters or facts shall be: mndulin proof of the
truthfulness thereof. Any person, excluding the trus.,ee but including tbe grantor
and the beneﬂcmry, may -purchase at the sale,

9. When the Trustee sells pursuant to the powers provlded herein, the
trustee shall apply the proceeds of the trustee's sale as follows: (1) To
the  expenses of the sale including the compensation of the trustee, and a
reasonable ..harge by the attorney. (2) To.the obligation secured by the
trust deed, " (8) ‘To:all persons having recorded liens subsequent to the
interests of the trustee in the trust deed as thelr interests appear in the
order of their priority.”. (4) The surplus, if any, to the grantor of the trust
deed-or to his successor In interest entitled to' such surplus.

10.. For. any reason permitted by law, the beneficlary may from time to
time appoint a successor or successors to any trustee named herein, or to any
trustee d Lerd Y such ) t and withoct com-

pon
- veyance to tie successor trustee, the latter shall be vested with all title, powers

and duties'conferred upon any trustee herein named or appointed hereunder. Bach
such eppointment and suhstlumon shali be made by written instrument executed

by the beneficiary,. coataining reference to this- trust deed and its place -of
record, which, when recorded in- the office of the county clerk or recorder of the
eounty or counties in which the property s situated, shall be conclusive proof of
pruper appointment of .the successor trustee.

7 Mter defsult and.: any tlme pnor .li\'e'days before the -date set
by. -the. Trustee . for .the . Trustee's sale,: ihe . grantor : or - other . person -so
privile; ﬁcd may pay the  entire- amount then due -under this trust deed and
the obligations secured thereb g and actually incurred
in enforcing the termms of the obllgntion md trustee’s and attorney’s fees
not . exceeding $50.00 each).other than -such portion of the principal as would
no', then -be due had..no:default occurred a.nd lhereb ure. - the detault :

After the la.pse ‘ot such ume ‘a8 ‘may ihen be req! uired by ls.w {oumnng
the ‘recordation of said- notice, of default’ and.giving of said notice: of -sale, the
trustee shall. seli said property st :the tlme and- plnce fixed.by. him in said notice
of ule. either as.a.whole or in un} in-such order as he may de-

R at: public auction to the ghest bidder. lor ensh. in:lawful money .of.the

- ‘Unlted Stat u, payable at . the ume of. sale.. may - postpone: sale . of all or

any.portion.of said propert public announcement at such:time ard.place of
and . from Ume ume theraaltcr may: ‘postpone : the: n!e by pu Uc an: -

- Trustee accept.s this trust when this deed, duly executed and acknow-
ledged |s made a public record, as provided by law. "The trustee is not obligated
to notify any party. hereto of pending sale under any other deed of trust or of
any. action: or proceeding.in which the grantor, beneficiary or.trustee nhnu be a
panr unless. such nction or proceeding is brought by the trustee.

T}us deed apphes to, inures to the benefit of, and binds ali partiex
hereto. their heirs, legatees devisees, administrators, txecutors, successors and
assigns. ‘The term “beneficiary” shall mean the holder and owner, including

ledgee, -of the note secured herghy, whether or not named as a beneficiary
erein. In construing this deed and whenever the context so requires, the mas-
coline gender’ mcludes the leminlne and for neuter, and the singular number in-
cludes the plm-al Lo

v' ;__‘S.a/méé_w(sm

STATE oF OREGON e
County i } math T ‘r\—/ :
THIS 1S TO CERTIFY 52 6n. ,-.ngZ day ot March

hcxm- Puklic In ond in' scid - county ‘cmd sigte, persc:zd.’y ‘appecred the. within. nemed
B OWELL -AND - JANET -S. SOWELL Hus‘band and W:Lfe

3 o 'be lha .dan..czl m&xviduul.ﬁ .nemed. m cnd who exeaxted the foregolng Instrument and acknowledged to me that

before me, the undersigned, a

Notcry Public for Oregon
My -commission’ expires:

1 cem.fythat the within instrument
was received for record on the .23rd
day of __March_
at ~10:580'clock ..A M., and recorded
in book...M79.__ . _on page 6349
Record of Mortgages of said County.

(oor°T vi:‘ss ﬁ-ns_ -
SPACE; RESERVED .
FOR 'RECORDING
N LABEL  IN COUN-
T0 ; BemtT R TIES [WHERE
KLAMATH FIRST rEDERA' SA\”NGS -'}‘{SEY"') :
AND LOAN ASSOCIAT!ON

Benehmmy

‘Witness my hand and seqal of County
affized.

Wm. D. Milne

v'e‘ recerdmg '\e'um Tor o oL B
KLAMATH FIRST . FED:RAL SAVINGS
<:AND LOAN ASSOCIAT!ON .

County Clerx ’

Fee $6.00

.+ REQUEST;FOR FULL :RECONVEYANGE ;-
) bo “uked.Jonly ¢when cb!!quﬂou hove baen[pald.

R

70 Wlllmm‘vSnumorc...... - Trustan

. The underslqned is t‘xo Jlegal,owner :and - holder. of all: indobledness secured. by the Iomgcmq trust deed... All sums secured by said tnist deed
. have béen fully paid and satisfied. . “You. hereby are ‘directed, on payment to you of any sums owing to you under the terms of sald trust deed or
‘pursuant: fo’statute, to cancel all evidences-of indebtedness secured;by: said trist! deed (which are delivered to you herswith together with said
-trust deed) cmd to rsccnvey, wl!hout wcmcmty, o/ the - parties 'designated by the terms of said trust deed the estate now held by you under the




