T KNOW ALLAMEN BY THESE PRFSENTS. THAT WHERFAS under dar of g G
£, ar o g il SEAx underdae o ebruary. 5, 1979 )
WESTERN BANK, an Oregon banking corperation;’ ,(hmcmgacr‘c&rmdtoaslhcas'

v} apreed 10 mate o boan of Fifty Seven Theousand and no/ 00 (s : N
+ Delars 1o .Charles W, Pickett and Lloyd R, Van Doren (100 57;900?06
e il T . . (hereinafter
}. referred 10 a5 the addignors) whxrh k\%n is evidenced by asszgnor’s aote.dated “February 5 j 1979 N g
: ‘ for  Pifty Seven Thouéa{r;d and: no_/'log)b . '
‘ S : , ollars anc
interest payable in equal monthly pyyments of Eig;lt Hundred Seventeen and 80 -10057’000?00
K PR R L {S "817.80. ) Dollars each, payable on the
ddyef cach and cven menth, (i)mmmfi!}g‘:’\"i:h’ March 5 19 79: secured by a mortgage /deed of trust dated February. 5. o
212 79hled for rcord ons ‘March 23,1979 " .1s Documént Noo 254474 . and recorded in Bookw M-79 . 72 S
“Page” 5559 thereaf of the Mortgage Records of K]ama’th_ . e County, Nregon ) , and s

WHERFAS the ssid assigners agsee, in consideration of the making of the aforesaid loan, to assign as additional collatera}
7 security the rent and income from the hereinafter described propertis
- NOW. THEREFORE, forandin consideration of the premises and the paymenti to the assignors of the sum of One Dollar
rand other good and valuable censiderations, the receipt whercof s hereby acknowledged, :

- {the afaresaid assignors ) hereby assign to the said assignec. or its assi owing described

Lpréperty - A tract of -1and “sit i h 1 : 1 ion » Township 39 South, -
Range 9 East of t 251 rette. idian, in- » State of Orepon, more
particularly describad as follows:  Beginning at an iron pin on the East boundary line of
Washburn Way; which point is East a distance of sixty feet and North 0° 34' West a distance

of 398‘Q:£aet;from'thefSputhwest'corner'of the NWy; of the NWg of Section 10: thence North
0 ‘34“vWesffaléng_the_East boundary i : .0 feet to an iron pin:
thence East a‘distance of 300.0 ‘feet to a point; thence South 0° 34' East paraliel to the
‘EBast . boundary 6f Washburn Way ‘a”distance of 350.0 feet to a point; thence West a distance

“of 300 féét,tc*the point: of beginning. LESS that portion conveyed to Klamath County, Oregon,

byfdeedfdétéd*Décember‘10,al960;«recorded December 14, 1960 in Volume 326 at page 178, Deed
Records-of Klamath County, Oregon. ALSO EXCEPTING: THEREFROM any portion lying within the
'riggpllﬁﬁ'ssfi"ﬁfﬁypﬁc A2 SRPRYD: Nalorize and empower the said assignee, its agents or attorneys, at its election, without noticeto -~
the assignor (or their SUCCESSOTs in interest) as agen: for the assignor or assignors to take and maintain full contral of said property
and:the improvements thercon: ta oust: tenants for non-payment of rent: to fease all of said property or any portion thereof in the
“name of the assignors on sach terms as:it‘may deem best; fo make altérations or¥epairs it may deem advisable and deduct the cost
; thereal from the rents; to recéive all rents and income therefrom and issue feceipts therefor and ot of the amount or amounts so
“received to :pay: the nefcssnry'opcr;\ting expenses and to” retain the usual charges for thus muanaging said propesty: and to apply
.on the-aforesarid mortgage any amount. Jduc upon -the debt -secured therebys to pay taxes, assessments and premiums on insurance
‘policies: orirenewalsjthercof: on-said’ property, or amounts necessary to carry out any- covenant in the said mortgage contained;
“the assighce Herein to/ determine which stems are to'be met fiest; and to pay any overplus so collected to the owners of said property;

&= and thosé éxercising this authority shall be liablé to the owners only for the amount collected hereunder and the accounting thercof .

&

tndl-as to all other persons. those exereising this authority are acting only as agent of the owners in the protection of the mortga-
s Bees interest, In no event is the tight (o such management and collection of reits to affect or restrict the right of the mortgagee
== to-farcclose” the aforesaid mortgage according to ifs. terms, : :

B r used. the singulirnumber shall include the plural; the piurﬂ the singular, and the use of any gender shall be
applicable to all genders. - NSRRI R s . .

RSN v S : ST [ i

i Dated this. - = 5¢h :-day of .-+ February . LAD 1979

- "COUNTY OF N

BE IT REMEMBERED, that on this - WA dayol b%dwuswé/ . A.D., 19779, before me,

he undersigned, a-Notary Public in and forsaid county and state personally appeared the within §amed Charles W.

Pickett

N

“who are known to me to be the dentical indiciduals deseribed in-and who: executed the within instrumient, and acknowledged to
o me that they executed the same Freely and voluntanly, S S
' IN WITNESS WHEREGFE, I'hive hereunto set my hand.and official seal the day and year Last above we'tien,




-"\TE Of OREGON COUNTY OF KLAMATH,

* ted for record Gt.réq‘l,lﬁ_s?f_gf - Transamerlca Tltle Co.

r;_is _.23xd day of March ;4&. D 19_19 atl_0§§ clock AM, am

©quly recordéd in Vol -_M79. ',;,qf' Mortgaﬁes . on Page 6564 A
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