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._.D....,,Lday of
"..-...E'.ESE\: ! ; as Grantor,
, as Trustee,

on ‘dba...&].ama.th..E.a]J_s...F.Onest..Estates , as Beneficiary,

‘ . WITNESSETH: :
‘G"raiﬁfbi"iriéi}éb’ébly sgrants, ‘pargains, sells’ ahd. conveys to trustee in trust, with pOWer of sale, the property
N this C uht"“Orééon,‘v’descr’ibed g e TR e T B 2 T R

39, Block

Klamath Falls Fo'resi"Esi‘dfe'é‘Highwoy 66 Unit, Plat. No. 3

R R G L

ale pune g

' as recorded: in . Klamath Countys Oregon

BRI EEELEEEC

gether with all and singular’ the tenements, hereditamgnls and appurtenances ‘and all other rights thereunto belonging or in anywise
now or herealter. appertaining, dnd the rents, issues and_'-profits thereof-and all fixtures now. or hereafter attached to of used in connec-
tion with said real estate. S - e T )

- FOR THE PU{?POSE OF SECURIN ORMANCE of each agreement of g'rantor‘herein contained and payment of-the
i OF eonmsoereeeee . Five Th d an cent . Dollars, with interest
thereon according to the terms of apromissory note ot even:date herewith, gayab)e to beneficiary of order and made by grantor, the

tinal payment of prirﬂ:x‘pal and interest hereoi,‘:'ii not ‘sooner paid, to be due and payable Augusf?_S R £ - T
2" " The date of wiaturity of the debt secured by this instrument is the date, stated above, on which. the final installment of said-note

Hééomés due and payable. in the event the within described property, of any part thereof, or any interest therein is sold, agreed 1o be

sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneliciary,
then, at the beneticiary's option, all obligations secured by (this instrument, jtrespective of the maturity dates expressed therein, of
herein, shall become immediately due and payable- E B .

R The above described ranl property is  not currently used for ogricuitural, timber or grazing purposes.

To protect the security of this ¢rust deed, grantor. agrees: (a) consent to the making of any maP or -plat_of said properiy: (b) join in
1. To protect. preserve and maintain said property: in good condition granting any creating any restriction : (c
and repair; not fo rel j lish _any building of improvement ghereon; subcrdination ment allec!
N thereof; (d) reconvey, t warranty, y part 1y
R in good and workmanlike .- grantee -1 any - reconve ay be described &% the '‘person or persons
manner any building or jmprove h be constructed, damaged or legally enh.lled thereto, and the recitals there:n of any‘mauers or iacts shall
destroyed thereon and pay when due all costs incurred therefor. be c_onclusn'e‘ proof o} the truthiulness thereof. Trustees lees jor any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions atiecting said property;. il the beneficiary 0 reqguests, 10 10. Upon any default by - grantor hereunder, beneficiary may at any
i Thg such iinancin ! - the ‘Unilorm Commer-- time without . otice. either in person. by agent or by a receiver I
-nefici + “jor filing same in . the pointed by a court. and without regard to the adequacy oi any security

roper_ P! [l ice of oflices, as . 1 lien searches made. . the indebtedness hereby secured, enter upon and take Do sion of said prop-
by  liling oificers’ or,nsearching'aggncieyas, may d desirable by the erty or any part t{:ereol,_ in its own name su¢ or otherwise coliecs the rents,
beneficiary: v : . josues and profits, including those past dur id, and apply the same.

L4, To. provide and continuously: rhaintain insurance an: the, buildings nses of operation and collection. including reasonable artor-
now of hereaiter erected, on the said premises‘ngains! loss_or damage by tire Y Y indebredness secured hereby. and in such order as bene-
‘and - such. other hazards as (he beneliciu{'y E ime require. in P
an- amount not less than '>- y l';\Q e e , i .1 The entering upon and taking possession of said property, the
companits Vacceptabl‘e‘, 1o the beneficiary, . Wit s. pay: . collection of such rents, issues and prolits, of the proceeds of fire and other
icies hall-be delivered to the ™ : ed; i - : polici jor awards for any taking or damage of the
y Teason. to procure:any. such to- and the application hereal . as aforesaid, shall not cure of
beneficiary &t Jeast’ iilteen days prior to the expira- caiv " default or notice O eunder 07 invalidate any act done
ticy of or herealter glaced on ‘said buildinfs. such notice. )
the benesliciary may'.procure the at grantor § expense..fhg amount. 12. Upon default by £rantor in payvment ot any indebtedness secured
coﬂected-under any lirs or other insurance policy may be applied &Y b'er!eh‘ nce of any agreement her the beneliciary ma¥y
ciary upon any indebtedness secured hereby and int such order as beneliciary ¥ immediately due and pa In such an event
:may, determines of at_option oijbgnqli:iary'glje entire. amount, s collected, or i i eal property js currently © jor agricultural
{any part-thereol, may be released to grantor Such application of release shall Simber. or grazing purposes. the beneticiary may proceed to foreciase this trust
not. cure, or waive any delault or notice of - delault hereunder or invalidate any deed in equity, as 8 mortgage in the manner provided by law for mortgage
act done pursuant 0 such notsce. . . Joreciosures- However if said real property is not SO currently used. the bene
5. To keep aaid  prenises frée from qons!ruchon liens an ficiary at hi H 3 eed to foreclose this eec in equity as 2
taxes. assessments and cther charges that may be Jevied or assess! 3 1 advertisement
id property : part of such taxes, assessment LT . ici " sh execute and
uent and promp!ly‘deliver receipt be . P $ del ; -on 20 sell the
{ail to make payment of any taxes, ass i ;i . isty where-
liens or or{:er c.hz.arges, p.a,vnble by grantof. . : 3 and place of sale, five notice thereo! as then
oviding beneficiary _with Jfunds with which to 3 : and eed foreclose this trust deed in the manner pro-
at_its option, make payment- thereof, in O i
at the ¢ forth in the note secured 13. Should the penediciary elect to joreclose by advertiseme
then after default at any time prior t0 five days belore the date
trustee’s sale. the grantor OF other 1
- to the beneliciary 3
der the z;rms of th
ou < and expens
v _»PBH"‘F"‘ _of - the; obligation hesein. . e igati trusxee'ts Ze:de:traome\- =
immediately due and  avable with-.  ceeding $50 ; i "2 mrimcipal as would not then
thereat shall, at the optron'o."lhc beneficiarys’  be due had no default hereby cure the delault, in which event
ured by t t deed immediately. due and payable and all foreclosure proceedin(s si sed by the rustee.
f £

7 Y
: this trust deed.- 4. Ctherwise, the sale shal jd on the date and_at che 1ime and

" To pay all costs, iees and éxpenses of this trust including the cost ! place dosignated in the otics of exle, The sTeeiee e rell ssif PTOPETIF ciches
of title ‘search. as well _as.thg‘ ‘other cc)stsapd expenses of the, trustee incurréd . in one parcel of in separate parcels and skall cell the parcel or parcels at
in cormection.wilh or in eniorcing this obligation and .trustee’s and artorney s ‘auction 10 the highest bidder for cash, pavable at the time "ot sale. Trustee
fees actually incurred. e e o .-  shall deliver to _the purchaser its deed in form &% required b¥ Jaw conveving
. 7..To appeal ina any- action: or proceeding purporting to -- perty sold, - but withou? any or warranty. erpress or im-

he security 3 3 eiiciary or trusfee: and in 0¥ suit, f] 1 in the deed of any marters of iact shall be conclusive proof
3 trustee may appeal, inciuding . th k thereof.. Any person. excluding the rrustes, but including
s deed, 10 PA, s and ”,Pef‘-':s- in-. " the grantor and beneficiary, faay purchase at the sale.
eficiary s ’ e "°,"‘°-"5 fees; the -7+ - 15. When trustee sells pursuant fo the - ovided herein, trustes
H n this- paragraph £ 10 1 cases shall be - shall apply the . proceeds of sale to 2 i sale, in-
nd in the event of ,an;appeal from any jud gment OF fingd the com sation trustee’s
L -grantor futther aAgrest to pry such sum &S the ap- crormey, (2} od
'I‘l adjudie Teasanatle av the beneliciary™s o (rustee’s attor- gt 3 he int
an such apped . deedd v their inferests may ap i e crder of 1h siority
tua”y"apreed‘rhaz: > Sk o e supplos, it any. 10 the ‘n)mo: in ‘:;\-s: e’nrif
§. In the event that any pottion: or all of said proparty shall be taken surplus. i
he right of eminent domain. of condemnation, benehciary shall have the . 14, For any reason pﬂmiued by law benpeliciary may trom time 1o
it so elects, 0 require that 211 or any portion of the monits payable time appoint & successor of uCCespOrE 10 ANy trustes narmed herein Or to any
+ jor such taking. which are in excess of the amount required successor trustee appointed hereunder. Upon such appointment. and without
rnsar.ab!e cosis, eIpe and attorney’s tees necessarily paid or conveyance 10 the successar trustee, the 1aiter shall he vested with all title,
grantor in such p id 1o beneficiary & powers and duties conferred upon any trustee i med oOf appointed
Sirst upcR any reasonabl and arzorney's lees, hereunder. Each such appointment and’ substitutio made by written
rial and appellate courts. ineurred by benes insgrumen? execuzed by benelciary. containind 1€ B
cceedingss and the ba od upon - the indebtedness ~and its place of record, -which, when recorded i
agre 1o take such actions Cler : unty Of counties in w hic]
. in obfaining such com- shall b i $ propes appointmen
17. T P prust when this

esf. )
ime upon written request of bene- scknawledged is made 2 public OV g -, Trustee is nOf >

ik-?afy,” nt ol i n of thiv deed and the note for obligated 10 sotify anv pariy here? Jin{ any other deed of
endoerement {in casC . r lor nnce!!uion). without alfecting trust of ol any acticn OF procredmg in which frantol, beneliciary ©f trustee
the Jizhilnty of any pen o! the indebredness. trustes MAY shall be & party unless such action OF preceeding is brought by trustes.

; on oliomey, whs i3 07 ocrive membe! ct the Oregsn Sizte Bar, © bant, U Lompany
2~ o7 INE Umited Stotef, © 3 e inguranze compsny qutnorized S insure nitle 1O real
Tred Stzies of TNV ogency tneesi-

el

o s e




The. grantar warrants H'at -the proceeds oi t}.e Ioan reptesented b/ the ‘above descrxbed note and this irust deed are:

(a)*: pnmanly A‘or granzors personal iamlly, household or agncultural purposes (see Important Notice below),

(b) forprork oL osonii-grnt Fpersor—are~fomimsinesr-oe-con penp egsicols

| pueposes. e B

This deed apphes 'to, mures to th\. beneixt ot and binds " all parnes herero, . their hexrs, legatees, dewsees, administrators, execu-
:crs, personal representatives, successors..and . assugns . The term beneficiary shall mean the holder and owner, including pledgee, of the
‘contract secured hereby; whether- or- not ‘named as a: baneilc:ar) herein. In construing this deed and whenever the context so requires, the
‘masguline gender mcludes the feminine” and the neuter, and ‘the smgx.lar number mc.ludes the plural.

IN wrI TNESS WHERF'OF 'said grantor has hereunro set hzs hand the aay and year first above written.

e IM’ORTANT NOTICE -Delﬂ!e, bv lmng cur whlchevev warrantv (a) or lb) st
not. apph:uble, if warranty (a) is upphcubte’ and the beraficidry is e creditor

or-such . word: is - defined in the Truth-in-lending :Act..and: Regulation-Z, the

benefmury MUST :omply wnh Ihe Act ‘ord ‘Regulation by ' moking’ “required .

to.be,a FIRST lien to: finonee .. T

the purchuse of a dwellmg, use Stovnns Ness Form -No.: 1305 er . eqmvclcnl T e Grantor

| vse' Stevens-Nass Form No. 1306, or '/ T i
1 ired, dmegurd ins noh:e

(If lhe signer of he above is/a *corporotion,
se: the form of otknowl

” (ORS 9.. 490} '
R STATE OF OREGON County of

Pé'r's‘oﬁﬂl y . 'a pbéé'red

he' abo amed. RS Y .who, being duly sworn,
?—,{ ,‘,,e n R . o . each for h:mself and noz ane Ior the other, did say that the former is the
nd..Mark. R A : -

pri and that the latter is the

..secretary of

; S S - .. cienes @ COTporation,
.and that. the seal ailixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-

““half: of $aid ‘corporation by authority of its board of directors; and each of
them acknowledgéd.: san:i mstrument to be its voluntary act and deed
; Beiore me:

: et : (OFFICIAL
o Notary Publxc for Oregon : SEAL)

- My comm:ssxon ea.pl

trus

ins

Grantor °, p
L1979,
recorded

in

and;

..on.page.657 0
Tee $6,00

STEVENS-NEGS LAW ruDd. CO., PORTLAND, ORFR.

PrrARAy

fy that the with
Park West

y .
Los Angeles, California 90067

i

1Xe

Mark“R. ‘.l"riéjss? :

Witness ‘my fﬁllahd q:ncli seal- 0!
DEEDING DEPT.

Counly aff

1 cférf
ment .was received’ for record on the:

County o{ Klamat:h .
d;
0D MARRE
Klamath Falls Forest Estates

When recorded refurn to

1801 Centur

ATTN

“or as file
' Record of

REOUEST FOR FULL EECONVEYANCE
To be vied enly when ebl-gc!lom hove bun poid;
: The undersigned is the Iegal owner. and:holder:ol an indebtedness secured by the !amtomg trust deed. All sums sccured by said
trust deed have been fully paid and satisfied. You hereby are duccted ‘on payment to you of any sums ow: ing to you under the terms of

salr_’ .mst deed or putsuant to statute, to cancel all evid ot indebted: secured by said trust deed (which ere delivered to you
) 'w:thout warrantv “fo the part:es des:gnated by the terms oi said trust deed the

Beneficiary

before y :J" ﬂl‘-?ﬂndc,

e ooy




