TSQE'ED, made this.
1azar and Rosari
{Title Insuranc e C
Realty S

" Grantor irrevocably gmhts, bargains,

"f:;"iq.“;Klamath i i County,

LOt 23,

io‘ééth;ek with all and sing the ¢s, heredit
now or hereafter appertaining, and
tion with said real estate..

sim o -Four Thousand Eighty hree Dollars

. The date of maturity of the debt secured by

sold, conveyed, . assigned - or alienated by
then, at the beneticiary's option,

herein, shall become immediately due and payable. .

To protect the security of this trust deed, drantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or . { lish “any_building.or .impt
not fo commit or permit any wasfe ol said property.

2 To' complete or restore promptly und

in dood and workmantlike
any ¢ which may be constructed, damaged or
destroyed_thereon, and pay when due all costs incurred therelor, - .

3. To comply with all laws, ordint reg jons, . cov ts; condi-
tions and restrictions atlecting said property; if the beneliciary so requests, to
join in cxecuting such Hinancing statements pursuant to the Unilorm Commer=
cial Cade as the “henelicinry: may require:and (o pay for- liling same in the
proper - public. ollice or “ollices, as_well as the cost of ‘all lien searches .made
by - liling oflicers or -scarching - agenciey . us ;my be -deemcd desirable by the
beneliciary. =~ 7 o i . - CosT
4. oAprovidrimd,conﬁnucusly,,‘mm'nrm'n insurance on_ the buildings
‘now Of herecalter- erected ‘on the “said - premises against loss or damage by lire
and _such ‘other hazards as the beneliciary mayirom time to time require, in
an amount nof less than . §......- . written in
K. i ptable_ to b i . with loss’ payable to the latter; all
“policies ol insurance shall” be delivered tr ‘the* beneliciary as soon.as insured;
it the grantor shall tail for any teason to procure. any such insurance and_to
deliver said policies to" the Béneticiary at léast tifteen days prior to the expira-
tion -of any policy ol insurance now or hercalter placed on said buildings,
the beneliciary may procure - the same at grantor's - expense. The amount
coltected under any. lice or ‘other. insurance policy may be applied by beneli-
ciary upon any “indebfedness “secured” hereby. and in such order as beneliciary
may “determine, ‘or.at option’ of béneliciary the entire amount so collected, or
any ipart -thereof,. may be “released to:grantor.:Such application or release shall
not sure ‘or' waive any delault or notice of.deldult hereunder or invalidate any
act done : = T :

g or imprs

“pursuant to’ such ‘notice.
oo 5..To keep said .premises,
taxes,; assessments and. other: charges that may be levied or assessed upon or
against ; said property‘,:belore,any,,pmt ‘of such taxes, assessments and other
charges become past due or. ‘delinquent and promptly: deliver receipts therelor
to beneficiary; should the grantor fail to make payment of any taxes, assess-
‘ments, ‘insurance “premiums, liens or other charges payable by grantor,
by direct payment: or: by: providing beneliciary - with . funds- with which to
make. such payment, beneliciary may, at its option, make payment thereof,
and the amount ' so paid, with: inferest at. the rate set lorih in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
teust, deed,. shall be added fo and become a part of the debt secured by this
 trust’ deed, without waiver ol any rights arising
covenants - hereot “and .tor such- payments, wth inlerest as aforesaid;. the prop-
erty hereinbelore described, -az well as. the granfor, shall be bound to .the
same extent tha of the obligation herein
described, and all such-payme 1y due and payable with-
out notice, and the nonpaymen the option-of ‘the beneticiary.
render -all sums secured by this" diately. due and payable and
constitute a_breach of this trust deed.” . . D

. Tao-pay all costs. lecs and expenses ol this trust including the cost

of - title - search as well.as: the .other costs. and -expenses of the; trustee incurre:

free from construction llens and fo pay all

in connection with or in enlorcing this obligation and trustee's and attorney’s

fees actually incurred. . .

7. - To appearin

alfect the" security rights

action ‘or proceeding in which the beneticiary or trustee may appear,

any suit for the foreclosure of ‘this deed, fo”pay

cluding -evidence ‘of title.and. the . beneliciary's or

amount of atforney’s lees mentioned in this paragraph 7 in

fived by the trial court onid in the event of an appeal from

. denres af the tilal vauef, Hrantar- hithes adiess o

pellate cnmirt whall andjustde reasinable as the henal
ney's tevs on_such appeals .

1¢ 15 mttaally- agreed thats -7y s b et kN

R fa the event that any padtion or all ol sl property shall ba taken

unidor the 1ight ol i ¢ domain oF. conidetonation benwliciary shall have the

rlght, § It a0 elects, (o rouire that oll or any portlon ol the monles payahle

and ‘defend -any actionvavr proceeding purporting. to

or powers-of beneficiary or trustee; and in any suit,
including

trustee’s attorney’s: fees; the
any judgment or
faev'x oF (huslee’s atle

i e D N

attorney's lees  pecassarlly paid or
grantor “in such procevidings, “shall. be pald e beneliciary and
reasonhle costs and -expenses and attorney's lees,
both. in the trial and appellute courls, necessarily paid or incurred by bene-
*ficiney in such procecdings, and the balance applied upon the indebtedness
gecured’, hereby: . and gdrantor: agicees, ‘at ‘its “own expense, {o tonke such actions
and: execute “such instrumtents as shall be neccssary in obtaining such com-
pensation, promptly upon bencliciary's request,
9. At -any time and. lrom time' to. time, upan written request ol bene-
- ficiary, paynient of its fees and presentation of this deed and the note for
endorsement (in case ol lull reconveyances, for cancellation), withatt atlecting
the liability ol any person for the payment ol the indebtedness, trusfee may

ta pay all reasanable cosin, expenses and
incurred by

applied by it tist upon any

TRUST DEED

e day of ...
Salazar, husband

' i , WITNESSETH: - :
selIs_,'a'nd cbnveys to trustee in trust, wifh power of sale, the property
Oregon, described as:’.
B T i .7 Unit No..
‘Block 24, Oregon Shores Subdivision ;Tract
‘a5 shown on the Map filed.

‘ounty recorder of said county.

g re=rec birde:d?t‘o_include Unit No., 2

FOR THE PURPOSE .OF SECURING PERFORMANCE of éach'aireemem of grantor herein contained and
il ety 62

final payment of principal ‘anid interest hereof; if not sooner paid, to be due and payable

: this instrdment’
becomes due and payable. In the event the within described  property, or any
the grantor without first having obtained the written consent or approval of the beneficiary,
all obligations secured by this instrument, g

¢t .thereon; -

either..

trom breach of any ol ‘the”

all costs and -‘expenses, in-
all .cases shall be ..

Lm\- ach xnn ar the aps

o auepdug, i any,

as componsation lor suth taking, which #7a In exorss al the amonnt gedgsired "

AR SHeey
fornia Gorpo

under Trus

, as Trustee,
., as Beneficiary,

1

2 §S Dol

1113, in the County of Klamath, .

on December 9, 1977 in Volume 21, Page 20

in the legal description.

t ts and appurtenances and all other rights thereunto belonging or in anywise
the rents, issues and profits thereof and all fixtures now

or hereafter attached to or used in connec-

payment of the

and Dollars, with interest

thereon according to the ferms of ‘a p}omxssory’note of even date ‘herewith, payable to bene.

ey 19 . _—
stated above, on which the tinal installment of said note
part thereof, or any interest therein is sold, agreed to be

is 'the date,

irrespective of the maturity dates expressed therein, or

The above described real property is not currently uged‘,fo}; ‘aériiulldl;dl, timber or grazing purposes.

(a) consent {o the making of any map er plat of said property; (b} join in
granting any easement or creating any restriction thercon; (c) join in any
subordination. or. other afdrcement alfecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the ‘‘person or persons
legally entitied thereto,” and the recitals these'n ol any matters or lacts shall
be cpm:lusive proot of the truthiulness thereol. Trustee’s fees for any of the
services ! d in this f graph shall be not less than $5.

. 10." Upon any delault by grantor hereunder, beneliciary may at any
time - without notice, either in person, by afent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enfer upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and. prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable nttor-
ney's fees upon any indehtedness secured hereby, and in such order as bene-
* ficiary may deternune.

-'11. The entering ugon and taking possession of said property, the
collection of such rents; issues and prolits, or the proceeds ot fire and other
insurance . policies or compensation.or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure of
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by frantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an event
and it the above described real property is currently used for agricultural,
timber or grazing purposes, the beneficiary may proceed to.foreclose this trust
deed 'in equily, as a mortfage in the manner provided by law lor mortgage
loreclosures, However il said real property is not so currently used, the bene-
ficiary at_his election may proceed to foreclose this trust deed in equity as a
mortgage or direct the trustee to foreclose this trust deed by advertisement
and sale. In the latter event the beneficiary or the trusice shall evecute and
cause to be recorded his written notice of default and his election fo sell the
caid. described real property to satisfy the obligations secured hereby, where-
upon the frustee shail lix the time and place of sale, give notice thereof as then
required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should .the beneliciary elect to loreclose by advertisearent and sale
then after default at any time prior to five days belore the date set by the
trustec for the trustee’s sale, the grantor or other person 30 privileged by
ORS 86.760, may pay (@ the beneliciary or his successors in inferest, respec-
tively, the entire amount then due under the teems ol the trust deed and the
obligation" secured thereby fincluding costs and eipenses actually incuszed in

H bligation and frustee’s and attorney’s fees not ex-
ceeding $50 each} other than such portion of the principal as would not then
be due had no delault occurred, and theseby cure the delault, in which event
all toreclosure proceedings shall be dismissed by the trustee.

14.- Otherwise, the sale shall be held on the date and_at the time and
place designated in.the notice of sale. The trustce may sell -said property either
in one parcel or_in sepirate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale, Trustee
shall- deliver 10 the purchaser jts deed in form as required by law conveying
‘the property $O sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proot
of the truthlulness thereof. Any . person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

s 15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale 1o payment-of (J) the expenses of sale, in-
cluding the campensation of (he trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trast dred, €3) (o all perzons
taviog teeutded Hony eubrequent [0 the interest 0! the frustee in the trust
Jamt an their fntepvaly may appear i the onler ot their priotity and (4) the
ro the grantce or T Abs ateetaae int Inreioat entitled 16 oueh

Cwsirplus,-
- 6, For any (et penmitted by law Bencticiary may lrom timo o
Tinwe appoind a succesaf Gf successory fu any toanden named herein or to any
agecenany (hstor oappardnted herssinnder. Upon such u[llmivl wrent, amd witheid
conveyanine i the saecensar (runter, the lafter shall b yosted with all fitle
powers and _duties conterresd upon any  frostee her in samed o appointed
hereandes, Bach such appoinfment and substitution shall he ovwle by written
instrament  executed by henetiviary, containing relecence o this toust doed
and its place of recard, which, when recorded in the oflice ol the County
Clerk or ‘Recorder of the county or counties in which the property is situated,
shall be conclusive proot of proper appointment of the successor [rusiee.
U7, Trustee accepts this  trust when this derd, duly executed and
acknowledgted is_made a public record as provided by faw. Trustee is nol
obligated to notily any party hereto of pendingd xale under any other deed of
trust or ol any action or proceeding in which grantor, bheneliciary or frustee
‘shall be a party unless ssch action or proceeding is brought by frustee.

NOTE: The Trust Deed Act p;é\}ides that the trustee

propesty of this state, its subsidiaries, offiliates, agents or branches,

t hereunder must be either an attomney, who is an active memher of the Oregon
of sovings and loan’ association authorized to do” business under the laws ‘of Oregon ‘or the -United - States; a title insyrance tompany
or the United States

State Bar, o bank, fus?
Guthorized to insure title

company
1o real
or any ogency thereof.

’

7213-80123




' 6593 3805

‘Thé; 'g%iénto‘x';_"c;?ygr‘xaqtys;andg .,ag‘_r'éesw_to and_; Wl;tf‘?l:ifiie l)ﬁéﬁé?{éiag‘yaqd ‘t.hps,ie claiming under him, that he is law-
tully.seized.in fee: simple.of. said described:real property.and.has a:valid, unencumbered title thereto

v .

‘éﬁd ”tjliét'/’llxe will warrant and "fé't;évef dév[e'n& the same against all- persons whomsoever.

'The “grantor warrants that the proceeds of - the ‘loan represented by the above described note and this trust deed are:

(a)* primarily for - grantor's personal; family, household or agricultural purposes (see Important Notice below),

(b ~for-arorganization, wmﬁe&mr—&yamr—?s—‘&mt—pe)fyﬁ‘fr@-&?&mnesrar'cumxﬁ?ﬁ'!ﬁ ‘PUDOSES™OHRT YhAT AgTicalfaral

. This deed applies to, inures to the benefit of ‘and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, 'personal representatives,. successors -and ‘assigns. The term beneficiary shall mearn: the holder and owner, including pledgee, of the
contract secured hereby, whether. or not named as a-beneficiary herein, In construing this deed and whenever th. context so requires, the

masculine gender includes the feminine and the neuter, and the singular- number includes the plural.

INWI TNESS WHEREOE, said granfor has hereurito set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete; by lining - out, whichever .warranty- (] or (5] is ma(_g{ €
not_applicable; if warranty {a) is applicable’ and the beneficiary is a ‘creditor RSt C R L OO T RETRENNS
i tati Edward C, @ala. a¥

or:such word is defined in  the. Truth-in-Lendi g .Act and Reg . Z, the .
beneficiary :MUST comply - with".the - Act “and Regulation by making required ' - : i
disclosures; for this purpose;”if this instrument is to be a FIRST lien to finance, =~ .+ TRA TR R A
the. purchase’'of a dwelling, Use SIeGéns-Ness,'_Fovm‘ No. 1305 ‘or equivalent;: - ) RoSario D, Salazar
if-this instrument -is- NOT ‘1o be a first lien,.use Stevens-Ness Form No.1306, or =0 1 7T m o

" equivalent. “If ‘cormplianee " with.“the “Act not’ required,” disregard  this “nofice. .- :
{If the signer of the obove is o corporatio; A - - i
use: the ‘form 'of ‘acknowledgmient -opposifa ; R R :

L TATT SRS IORS 93,460
. STJATE OF OREGON, County of.

“County of ~Honolulu :
anuary: 27 ae 1979 AT R Personally “appeared . SOOI 7 -
R 3 d R e .. ..who, being duly sworn,
. Per: 59“-'7'""' appeared ﬂ"’,.a g each for himself and not. one for the other, did say that the former is the
: : ) ....president and that the latter is the

oo Secretary of ...

T T " T : : R L el L. L., @ corporation,
khowledged 'the_{a;egqfng‘instrq-' . and that the seal affixed to the foregoing insirument is the corporate seal
; o deed. - of said corporation’and that said instrument was signed and sealed in be-

Ve half ot said corporation by authority of its board of directors; and each of

theni acknowledged said instrument to be its voluntary act and deed.

(Ql“éi@l-AL Lol . - Beforeme:. . .

' ; 0?'2 ; _ S (OFFICIAL
Ry Eh N Hawa]y ~ I\, Notary Public. for Oregon SEAL)
cogainission -expires:. 3/ 10/ 80

Pregranedtl

My comumissiun expifes:

REQUEST FOR FULL RECONVEYANCE _

76 be used snly when oSI‘i’g’ﬁlf;nl have b;e-n..pc;i.d;

s Trustee

: The undersigned is the legal awner and ‘holder ot all iddeb{edpeés secured by the foregoing trust deed. All sums secured by said
i trust deéd'hai{e‘been fully paid and sétisiied.v 'Yqix'hereby are directed, on payment fo you of any sums owing to you under the terms of
i said ' trust 'deed ‘or pursuant o statute, to cancel  all’ evidences ‘of ‘indebteds, secured by said trusi deed (which are delivered to you

..+ herewith together with 'said tro5i deed)’and to Tedonvey, withoit ware' iy, 16 the ‘Parties designated by the terms of said trust deed the
- estate_,r"xfo‘u{ Ige]é];by!}'ou under- lhé"sahiei“Miu"l“r:e}:dhveyéncé and documents to . . X
: - . e o Y TR i C s

Beneficiary
I Both must be delivered 1o the trustee for cancellation before reconveyonce will be made.

STATE OF OREGON

.. a‘_"‘“" N',','h
;~z‘(\?\‘;\»\\ssxonf,‘;y I

MILNE, Caunt

)/

[\,
.as file/reel number.... G2743.... "
Record of Mortgages of said County.
. 'Witness 'my hand and seal of

County affixed.
Wno D: Milne




