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" ciary- upon "any' indebtedness secured: hereby -and ‘in.such order as beneliciary - B}
yo.may determine, i €

any part “thereo!, ‘may-be' released (o Rrantor.”Such application or -release shall .
date any

“The-NE}NE4SWEKWi o¥

‘thereof,

‘Dated

|.Reserved By

- WITNESSETH:

Grantor irreﬁ/ocably grants, bargains, sells and conveys to trustee in

lamat _ County, Oregon, describgd as:

AN

Section 27,

Willamette Meridian,

‘however,..to .the following:

y
1. "Rights of the public:in-and

within:theilimits. of .roads:
2. Reservation§“dnd’;estpictions,

contained:

‘May 11, ) B
May 19, 1970 Book
'Inez,Weeks Hunter

Recorded

to“any-portion of said
-and highways. . . e :
including the terms and provisons B
Report recorded October 14, 1958, in-

_page 9527 @
- e, 1979 between .
, as Grantor,

......... vereeieieneenn., @8 Trustee,:
(i @5 Beneficiary,

trust, with power of sale, the property

TéwﬁéﬁiﬁéBﬂQSOuth; Rangef7-East'of~fhé
in thg County of Klamath, State of Oregon.

14

premises lying

 ¢inQ1ddi§g;fhé5termé and provisions

" Page: 3980

together with all and singular the tenements hgrqdifahwgr){s and apgurllevn‘an‘cea' and. all other rights thereunto belonging or in anywise

now or herealtes appertaining, and the''rents,
tion with said real estate.

‘issucy ‘and’ profits*thereol and all fixtures now or herealter attached to or used - in connec-

FOR THE PURPOSE OF SECURINGPERFORMANCE of each "agreement of grantor herein contained and payment of the

hemon;accbrdmd:ta the (e(nxs,:ol':g,g(o:{gisspry 7

- tinal péyment of principal and.interest hereol,

The date of maturity of the dobt socured by this instrument is the dafe, stated above,
becomes due and payable.-In' the event the within doscribed property, or any
grantor - without licst” having ‘obtained the written consent or approval ol the heneficiary,

~sold; conveyed, assigned or nlienated by the
then,~at ‘the beneliciary’s. option, :
‘heroin, shall become immediately. due and:payable

ve thousand.one. hundred.and no/100
ota ol even z{gtﬁ he‘(a}vith
if not sooner paid, to be due and payable ...._.March

all obligations secured. by, this instrument, .

Dolla}l. with interest
¢ and made by grantor, the

L1989 .

on which the linal installment ol said note
part therool, or any interest therein is sold, agreed to be

reespective of the maturity daizs cxpressed -therein, or

‘The above-.described .reol. propesly.

Toa protect the security of this deed, grantor-ngrees:

I. To . protect, preserve and. maintain. said property in good: condition
and_repair; not to temove or dewnolish any building or improvement thereon;
conumit ar permit any waste ol srid property. ..

‘pot to
E: promptly and in good -and workmanlike

» 22.. To complecte or restore

nianner any building or .improvement which may be constriicted,” damaged ‘or+

destroyed thereon, and pay when due all costs incurred theselar,

3. To comply with all laws, ordinances, redulations, ‘covenants; condi-

tions and restrictions “allecting said property; il the beneliciaty »o requests, to
J0in in executing such linancind statements pursuant to the
cial Code as the beneticinry may require and to’ pay lor liling same in the
proper public olfice or ollices, as well as the cost of all lien searches mads
by liling -olticers or searching agencies as may be deemed desirable by the
-beneliciary,. ... o0 e aan
4. To provide and continuously ntain ce on” the building
now or herealter crected on the said premises against loss or damage by
and such other harards as the bffalﬁpév may lram time to time require, in
#n amount not less than:§ .. ), - C :
cumpanies acceptable to the beneli¢iary, with losa payable to the latter; all
policies ol insurance shall be delivered to
il the grantar shall tail for any reason fo procure any such insurance and to
deliver said policies 10 the beneliciary at least lilteen days prior to the expira-
fion of any policy .ol insurance now or herealter placed on said buildings,
the beneliciary ‘may procure the same at grantor's expense.. The amount
collected under any lire or other insurance policy may be applied by benefi-

or at option ol beneliciary the entire amount so collected. or

“not cuce-os waive any delault -or natice ol delault heteunder or inva
.2l done pursuant to such notice. " T e T st ey

To: keepsaid premises ree:from _construction Lens and .10 pay all. .

tares, asseasments and ather charges that maay he levied or assessed upan’ or

against said property belure any. part of .such taxes, n:seumenlxn_m!»nth_-_r
deliver receipts therelor”

charges become past due or delinquent and promptly
to beneliciary; should the grantor Inil to make payment ol any tazes, assess-
ments, insurance preaiums, liens or other charges payable by grantor, either.
by direct payment or by providing beneliciary with lunds with which to
muhe such payment, Leneliciary may, at its option, make payment thereol,
and the amount so paid, with intereat at the rate set lorth in the nofe secured
hereby, together with the obligations described in parageaphs 6 and 7 of this
trust deed, shall be added to and become a natt ol the debt aecured by this
trust deed, without waiver of any rights arising lrom breach of any ol the
covenants hereol and for such payments,” wth interest as aloressid, the prop-
etly hereinhelure described, as well ;as the drantor, shall be hound to' the
same extent that they are hound lor the payment ol the obligation herein
described, and .all_such payments shall be inynediately due and payable with-
out notice, and the noipayment thereol shall,”at “the*ofition” ot the beneliciary;
render all sums secured by this trust deed imimediately due and payable and
contitute a breach ol this trust deed. .

To pay all costs, lees and cxpenses of this trust including the cost
as the other costs and _expenses of the trustee incurred
in _enlorcing this obligation and trustee's and attorney’s

ol title search av well
in iconnection with or ji
Ieva actually incurred. H A ) . A
To appear in and delemd any “action’ of proceeding purporting te
security rights or powers of heneliciary ar trustee;. and in Any awif,
roceeding in which the heneliciary of tristes niny appear, inchaling
or. the loteclasure of this de W pay: all coste and expenses, in.
lo and the beneliciary’s or tristee’s attorney’s leea: the

‘allect the
actisn or
any auit
cluding evidence of

(14
Svmaunt of “attarney'a lees mentioned; in thin- pacaderph 7 In all cases shall be

Fddecresiob- the Mtial court, grantor - lurther i agdeces . fo

“Vthe linbility ol -any nersonlor the: payme

conet and-in the event ol an appeal from any jadduaient oe
4y such aum ax the ap-
pellate. court shall adjude ireasonable av the. benehiciary'a of trustes's attors”
ney's feer on such appéeal, Lo DR
. dtis mutually, agreed that: : :

8. In'the dve Wt Cany “portion or all ol lsaid property ahall be taken
-urder the right. ol d in or cond P H

btived by the teinl

a>_campensation for such_takingd, which_are in_ e 1 t

o pay:all teasonable costs! expenses - and: altorney's lees necessarily paid or

ncurced- by s drantor- in_ such Jproceedinds, “shall “be paid to beneliciary” and

pptied by it lient lupon any - reasonable casfs ‘and cipenses and attorney's lees,

<in_the. trial . and; appellate necessarily paid or incuerad by bene-

aty in mich. proceedings, *nnd Cthe

srcured heeeby; and pgrantor ageecs,” at i

ned crecute xuch instrinients ds
pemation, promptly apon beneliciane's request, .

j 9. Al any time faod dran time (0time: upon seitten reqiiest of bene.

payment ol italees “and presentation ol this decd  and -the pote for

seenent (in case of full reconveyances, lor eanceflation), without allecting

Y iof the indcbtedness, trustee may

L capense, {0 take such action
essary - in obtaining such conn

an
. ledally entitled thereto,”

Unitorm Commer- .

ritten. in; i

the beneliciary-as-soon. as insured:;.

T be due  had ho” detault “accurred, and therehy cury

. ‘e bencliciary shall have the'
vight,” il it 30 elects;* 10 require that all or>any portion ol the monics payable
y excess of the amount required

;jconveyance to the successor trustee,
“'pawers and _duties conlerred upon

=,
“balance - applicd -upon the indebtesdness -

" acknowled@ed in mailde

I, imber or g

<'(a):consent (o the making ol any E{np;u‘r plat 51 eaid pFopnl:y

granting any easement-
subordination or._ other
thereo.

or crealing “any restriction thereon; {c)..join in any
agreement wliecting this deed.or the flien-or charge
(d) reconvey, withour warranty,"all or any pari of the property; The
y feconveyance may ' he desceibed as the

and the recitals-thereir of anp ni. .
be conclusive prool. of the truthlulness thereol. Tiustes's iees for

 services mentioned in this paragraph shill be-not less than $5. .

. 10. Upon any delault by grantor<iereunder, beneliciary may at any
time without notice, either in person, by ‘sdent .or by u receiver to be ap-
pointed by a court, and without regard 1o the adrquacy ol any security lor
the indebtedness heteby secured, enter upon and take pussessinn of said prop-
erly or any part thereol, in its own name sue or otherwise collect the rents,
issues ‘and prolits, including those past due and unpaid. and apply the same,
“less-coats and- expenses ol aperation. and. collecti includii ble attor-
ney's tees upon any indebledness secured hereby, bene-
liciary may -determine.
zios i 41, The - entering

‘and in such order ar

H
IR upon and taking possession ol said property, the
collection ol such rents, inaues and prolits, or the proceeds of lire and other
insurance ‘policies or compemation or awards for any faking or damage < the
property, and the application or release thereol as aloresaid, whall not cure or
waive any delault or notice of delault hereunder or invalidate any act done

< -pursuant {o such notice.

Upon detault by grantor in payment ol any indebtedness secured
n his perlormance ol any agreement hereunder, the beneliciacy may
declaze all sums secured hereby immediately due and payable. In such an event
and il the above described renl property ‘is currently used for - agricultural,
timber. or: g 'p‘ npurpases, the beneliciary may proceed to Iorecloeg this truet
deed in equity, as a mortgage in the H
loreclosures, Hol i i

mortdage or direct the trustec to loreciose this frust deed by advertisernent
and.-sale. In_the .latter .event the heneliciary or the trustee shall execute and
cause to be recorded his written notice ol delault and his election ta sell the
said described real property fo satisly the obligations secured herely, where-
upon the trustre shall lix the time and place ol sale, give notice thereo! as then
required by law and proceed to foreclose this frust deed in the manner pro-
vided in ORS 86,740 to 86.795. :

13. Shauld the beneliciary elect to loreclose by advertisement and sale
then alter delault at any time prior to tive days belore the date re.
trustee for the frustee’s sale, the grantor or other person so privi N
ORS 86.760, may pay to the beneliciary or his successars in interest, respec-
tively, the entire amount then due under the termm of the trust deed and the
abligation secured theteby (inclhuding costs and eaproves actually incursed in
enlorcing the termiv ol the abligation and trustee's and attorney’s fees not ex-
ceeding $50 each) uther than such purtion ol the principal as wauld not then
the delault, in which event
all loreclosure proceedings shall be dismvissed by the trustee.

14. Otheewise, the sale shall be held on the date and at the time and
place denignated in the natice of sale. The trustra may sell said propesty either
.in _one parcel or separate parcels and shall sell the parcel or parcels at
auction to- the highest Sidder lor cash, payable at the time of sale. Trustes
shall deliver 10 the purchaser ita-deed in form as tequired by law conveying
the propeety so sald, but withoul any covenant or warranty, espeess or im-
phnr he recitals in the deed ol any matters ol Iact ahall be conclusive prool

“ ol the truthloiness thetenl, Any persnn, evchinling the trustes, but including

the deantor and beneliciary, inay purchass at the sale.

5. When trustee sells puteuant to the pawers provided herein, trust
shall apply the proceeds ol sale ta payment ol 1) the ripenzes of salv,
chinling the covpensation of the trustee and a reasanable charge by tru
attarney, (1} 10 the oblidation secured by the trint deed, (1) to all persons
Naving recorded liens subseguent 1 the interest of the trantes in the trust
derd av theie interests may appesr in the order of their prustity snd (4) the
awp,lul‘ it any, to the granior or to A accessor in interest entitled to such
surplus,
"7 16, For any reason permitted by law beneliciary may lrom time to
time appoint a successor or auccesxws to any trustee narmned herein or to any
successor frustee appointed heseunder. Upon such appointment, and without
the latter shall he vested with all title,
any trustee herein named or appointed
hereunder. Each such appointment’ and substitution shall he made by written
imsteument execuled by beneliciary. containind relerence to this trust deed
and its place ‘ol irecord, which, when recorded in the allice ol the County
Cletk or Recorder ol the county OF. cunnties in which the property is situated,
shall_he concliusive prool ol proper AppEantivent ol the successr trusiee,

T.-Truster accepts this teust when this ddeesl, daly raecuted and
public tecord ‘ma peavided by law, Trustee in mot
oblidated tn notily anv party hereto of peenling sule under-any other deed of
trust or ol any- action or proceeding in which Rrantor, heneliciary ‘o trustee
shall be a party unless auch action or proceeding s brought by (rasfee.

HOTE: LThe Tiust Deed Ac)provides ‘that, the ‘nYn;nea -hereunder must be either an attomey, 3
of Oregon or the United Stutes,
agents or bronches, or the United Stotes or any ogency thereof,

o1 suvings and loan- association authorized  16- do business under the laws
property of this atate, its wblidiqvie!. ull.l-m:g,

who i3 _on octive member of the Oregon State Bur, @ bonk. hust company
a ttle insutonce compuny authorized to insure. title 10 real




fully

T }?e" rg l%r covenants and: agree; fo-and with ) 6 benehcxary and t}'ose clmmmf}i‘g‘dgrghgb that hc is Iaw
sexzed m fee sxmple of said descn ed real property and ‘has-a valxd umncumbcred tntle thereto

and ‘that e will warrant and forever defend’ ¢he same’ a8 inse! all ‘pérsdris thmsoe“vér'.

s JE

The grantor, wnrrants that the procoeds of the loan ropronnfod b ﬂw nbovo do.cnbod note nnd this trust deed are:
il

(8)* primarily.. gmmor; peuonal tamily,; hou hcld of ngnculluul pulpo.u (se0 Important Notico bclow ,
Yl Py L

(by —tor = -‘qrgﬂmrmn—o(-éeveﬂ' {fa cr—w -‘d’ » pe OFr .J-pm-pooel-oh‘n tfrca!mm}-\
aUPSEd A ’ : T B - [ . R

plies to, inures to the benellt ol and bmds a" parnn herem, thetr hexrs, lcgnlecs, dawuos. administrators, execu-
atives, successors and assigns. The term bensliciary, shall mean the holder and owner, including pledgee, of the

contract S6C wheihar o named as & i herqin;ln-consfruiné ‘this deed and whenever the context $0 renuires, the
i nclu

mnsculmo -gender inc !om:mna cand . lhe nauter,’ .singular: number: 11

del tho: pluul

‘OF saxd gmntor has hereunto set hrs hand the day and year fxrst above written.

p—— 3 8 N
. \MPORTANT NOTICE‘ D-le! ,-bY. h < -or, Lb) l:'
not opplkabh. dn ici is o credi tor
_of. such WO ord ¢ ( i
bonshcmry.. MUSTE :omply

disclosuress for this purpon, it Ihu instrument 1% to'b

the pv

cchase of @ dwelling, vse Slovcns-an;For

it this instrument s NOT to be @ fiest lien, V3® Steven:
Act

equivalents " compliance with ;the A

sy gitin

not uquuod,

{if the -ignn of ‘the above i © (arpewl\un. .
 use:the t

of n(knowl-dgmnnl opposite.
(ORS 9. 490]

" STATE ! OF 4 oxzsd@ﬁ,,fgoaﬁéy‘ of

" ‘who, bemg duly :wom,
ot one lor lhe o!hcr, did say that the former is the

- president ‘and that the [atter is:the
... socretary Py B

L . - , 8 COrporuuon,
ths loragomg instea- | and t the senl nH " he corpornta soal

wol ,,3 P of said. corporahon and thu! uld
- X V
S ohmtary «act and: d”d hall ‘of “said corporatwn by asuthority ol its dlrec!ors.
hem ncknowledged__ said mstrumont to be. its voluntary act &
Belora me: T Lo

SN ' (OFFICIAL
“Notary ic. for Oreﬁon ) ’ ) ’ B SEAL)

- My commission exp:res

ISQUISY IULI. !ICONV!YANC(

R 'ln bo vud -nly -hoa obll.ell.m Mvs bnu pald.
Trusfao -

ned s rha Iegal owner and holder ol u” mdobtodnau ucurad by the toregoind All sums. socured bY said
»u - You heroby are. d:rectod, i under the terms ol

it ‘evxdencas ot mdcbtudnan socured DY said tr A dohvered to you

e:onvey. wu ¢ wnrunty, to ‘the ’pames douﬂulod by the terms O t deed the

e paliciary

od to 'ﬂu'lmn;- tor conceliailen before reconvayonte will-be mods.

STATE OF OREGON

e cem‘fy ¢that the within mstru
ved - for record on_ the
Ma "75

< sm\c: n:smv':o;,’_ ;

as file/reel number. 424
. Rccord of Mortgages. of saxd County-
S Witness my hand and seal of
) County alfxxed i :




