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NOTE AND' MORTGAGE ‘ge_ 5781

Von.E. Summers

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans’ Affairs. pursuant to ORS 407.030

. the follow-
ing described real property located in the State of Oregon and Coun ty of amat

%

f-i'{ﬁé f&lilengydéébribéd real property sitdaté in Klamath County, Oregqniv

- .A”pbféioﬁNSf fﬁé‘sﬁ% of‘Section 25) Township 39 South Range 9 East of
the Wi aette Meridian, described as follows: .

:the Wgééiﬂigggiat a poiﬂt which bears S. 89°5?' W. a_dlstance Qf 269.2 £Z§§
‘from therNorthéasf corner of the SE%SE% of said Section 25, salg soiﬁme 1469
“the Northwest corner of Parcel conveyed to R. L. Fleming by Dee ] gheﬂce. N
page . 382; thence Continuing S. 89°57' W. a distance of 10.3-Iiet{ thence s

S. 72°41' W. along a line parallel with and 12 feet distant ah rtg easgmenﬁ-‘ :
Séﬁtheasterly from the center line of that cer;alg dgalnmgizghéons:ruction 5
for whicl .ed by Sophi to the Gordon 1. .
“fo+ which was granted by Sophia S. Henley - £ on,
Yy €O ya -3 : ded in Deed Volume. 106 pag ’
Yoy nce .dated April 29, 1931, and recor L 3

: gcggggggzvxlamath Courity; Oregon, a distagce of 196.7 feg;azg?egce §i783

19' W. 216.8 feet; therice leaving said drainage ditch N. ;23" .éhe .
“feat: thence S. 29°25' W., 39.3 feet, more or less, to a p01nS lnthence
Nortﬁ~right26f way linéfgfb£2e U.Si;N0.Séuzﬁzzgtgil;hiouiiéRinéérsection with
ﬁgélggignggtgrﬁg?igng?gfmfheﬁU;g.R.S._"C" canal; thence Northeasterly along

; » e of said Section 25; thence North along said East
thende S5 89°57' W. along. South line of last mentioned parce
(St hereof: thence North dlong the West line
‘oginniftid. ' EXCEPTING*any. portion thereof -
s-Malinh ‘Hi i

ogether with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used i+ connection
h the premises; electric wiring d

wit! y and’ fixtures; furnace and heating system, water heaters, fuel storage receptacle-: plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleu: and  floor
coverings. built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freczers, dishwashers; and all fixtures now hereafter
installed in or on the premises; and any shrubbery, flora, or timber-n i

ow - growing -or hereafter planted or growing thcrec . and any
replacements of any one or more of the foregoing items, In whole or in-part, all of which are hereby dceclared to be appurte -nt to the
land, and all of the rents, issues, and profits of the mortgaged pro perty;

to secure the payment of Fifty Nine Thousand Six Hundrgd and no/100n-n—-~~mmeaen
6.59,600,00-r-~

Dollars ’

). and interest thereon, evidenced by the iollowlng promissory note:

! promise to pay to the STATE OF OREGON Fifty Nine Thousand Six Hundred and no/ 1. )-=m

& -——"f--f--_—-'-_-_—-"----; ------ " Dolars (§599600t00"f"""")', with interest from the d. = of
= initial disbursement by the State of Oregon, at the rate of ..2.1.2 percent per annum until such tim« as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the = :ited
o States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows:
= $328,00m=mmmmmmmern o etore L SUNE 1, 1979m e m e 0 328,00 On toe
el .
first of each mOnthn-—---the,gme,, plus one-twelfth of----- .77 Tthe ad valorem taxes for vach
x‘;- successive year on the premises described in the mortgage, and continuing until the full amount of the principai. rerest
o~ and :;dv?nces shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remaindc 1 the
principal. .
E The due date of the last payment shall be on or before May 1 2 2019rrommme oo o oo
““: In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payn:: and
. é?.'} " ‘the’balance ‘shall draw interest as prescribed by ORS 407.070 from date of such transfer.
o

. This note is_secured by a :mo‘lf.tga_ge,.‘ the terms of which are W a lye/re% ‘ -
Dated alamath Falls,.Qregon. ... = /A&7l N AR 2R
i . Von E. Summers

The ‘mortgagor. or, subsequent owner:mny. pay-all or any part of the loan at any time without penality.

: 'rhi:'rridrtk:ikor'éd(mmmts that he owns the premises in fee simple, has good right to mortgage same, that the prem: ire free
from encumbrance, -that he will warrant and defend same forever against the claims and demands of all persons whomsees and this
cqvennvnt shall not be extinguished: by foreclosure, but shall run with the land.

| MORTGAGOR FURTHER COVENANTS AND AGREES:.

1. To pay ol debts and moneys secured hereby;
2., Not “to permit the bulldinﬁ&: to Decoma. vaeant or. unoceupled; not to permit the removal or demolishment of any buili. - or fm-
. provemcnts . now or. hercafter. existing; to keep smme:in good: repair: to, complete all construction within a reasonat time in
nqcordnn_ce with . any agreement. made ' botween ‘the partles . hereto; : -
3. No_t ,',9 permit the cutting or_ remova ny tlll\h‘ux"_lu;g:p;)tr for his own domestic use; not to commit or suffer any «
4. Né;»to ‘permit”the use of ‘the’ prgmigeg:t&p?g\x\)'—objecigonnble or unlawful purpose;
5. Not to permit any tax, as: t, lien, or encumbrance fo exist at any time:
6. Mortgagée is authorizeéd to pay all i:é'zl!’gfniﬁélx‘-iy"'taiéés “astessed against the premises and add same to the principal. - .. of the
advances to bear interest as provided in the note;... .. . . . . -
7. To' Kéep all bulldings unceasingly Ins duirlng the term of. the mortgage, ngoinst loss by fire and such other b in such
company:or companjes and -In such an amount as shall be satisfactory to the mortgagee: to deposit with the mor

- all such -
{Jollcles with -recelpts showing payment In full of all premiums: all such insurance shall be made payable to the ‘rtgagece: .
nsurance shall be kept in force by the mortgagor In case of foreclosure until the perlod of redemption expires;

it




Yeceived ﬁﬁder right of eminent domain, or for any security volun-

'8. "Mortgagee shall be entitled to' all sompensation and dam
tarilyirreleas_eq. same, to be appligd:upuq the indebtedness;

9. Not to lease or rent the premises, or a’ni"' part of same, without Wﬂttep consent of the mortgagee;

10. To prompﬁy nbﬁfy mortgagee ih‘wrlting of a transfer of owncrshlb of the premises or any part or interest in same. and to
{urnish’:a’ copy of the instrument of transfer to the 'mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the dq@e of transfer; ‘in’ all othey respects this mortgage shall remain in full force and effect.

The mortgagee mas g'. at his option, in case of default of the mortgagor, 5:
made’in so .doing including .the ,énﬁl‘oyment'of an .attorney to- secure compliance with the terms of the mortgage or the note shall

draw. interest at the rate 'provide ‘the. note and all such:expenditures shall :be Immediately repayable by the mortgagor without
demand’ and shall be secured by this mortgage.

erform same in whole or in part and all expenditures

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specifiediin ‘the:application, except:by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately’ due and payable without notice and -this
mortgage subject to foreclosure.:- " o A . .

- The failure'of the mortgagee to exercise ‘any” options herein set forth’ will not ‘constitute a waiver of any right arising from a
breach of the covenants. "~ - - = . - s . LT .

In.case foreclosure:is -commenced, the

mortgagor ‘shall .be: liable for the. cost of a title search, attorney fees,
incurred in connection with such foreclosure . .

and all other costs

i Upon' the "breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
icollect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
<have the right to the appointment of a receiver to collect same.,

i, .The ._covenahté,ahd;égyeémens herein shail extehd tc.an: i:e binding ubon the heirs, executors, administrators, successors and
assigns’ of the’ respective parties hereto, X ” - .

; It i ﬁistincﬁy’understood‘éndia'greedfthatxthls note and mortgage are ‘subjectto_the
{ Constitution,’ ORS 407.010 . to > 407.210 “and- any subse
Y

provisions of ‘Article XI-A of the Oregon
: issued ‘or may hereafter b

quent amendments thereto and to ‘all rules- and regulations which have been
Director of ‘Veterans' Affairs pursuant to the provisions of ORS 407.020. .

B 'WORDS: hall -be deerﬂeci 6 im:lude {he -ferhiniﬁe and. 'thé 'sin;:uylar the plural where such connotations are
‘applicable her,ein.(.lr : - R R S i h

D9

(Seal)

Von E. Summers

{Seal)

(Seal)

'STATE OF OREGON," -

" County ‘of Klamath. ..
;" """Before me, a Notary Public; personally ‘appeared the within 4« Yon. E. Summerqr Pl
S Sienw . - - - e Me. and_acknowledged the fpregoing Instru be hl. .. /vol
. .act'and deed. - ‘" . S ZURUEI S s
%" WITNESS by hand and otticial Séql thej day ‘and year last above written. ’ T DONNA K. RIC

_ e NOTARY PUBLIC-
Ve == My Commiission Expires

My' Commfssion expires

'MORTGAGE -
e : P09098.

L-.

"FROM ... :

.. TO Department of Veterans' Affairs

" STATE OF OREGON, '

amath B D . —}ss.

County of

County Records, Book of Mortgages, =

I certity. that the within wtla’wrcéc’lvnd and duly recorded by me in’ lelamath

Mo, MI9.. age 6781 on the' 2] L], day oeMazch 1979, WM. D MILNE Klamath coumy Clerk

o s thas

Deputy. .~

‘Filew - MATER 2719795 e at oclock (2309 Pae o
" Xianath Falls, N R ITN Y
" County ‘""""T'"'Klémath By .Gl T 5 7 IEZA( Deputy.

: :---;After recording return to: . : .
DEPARTMENT OF VETERANS' AFFAIRS Fee $6.00
General Services Building
Fape lem Qregon 97310

Form L4’ (ReV."5:71)




