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“Mortgagee’ whose address is

grant, bafg'ain, sell and convey

County, Oregon, to wit:

ama?h County, bqﬁgon;ﬁacco:dinguto;the official
he office of the;;’County_j Clerk:of Klamath County, Oregon,
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I together with the tenements, h ereafter thereunto.belonging or in anywise appertaining; also all such ap-
(:“S paratus, ipHERtand fi f i ii as are ever furnished by landlords in letting unfurnished buildings similar
T~ to the one s d on the real property hereinabove described, including, but net exclusively, all fixtures and personal property used or intended for
€ use for plambing; lighting, heating, cooking, cooling, ventilating or irrigating, linoleam and ather floor coverings attached to floors, and shelving,
counters, and other store, offjce and trade fixtures; also the rents, issues and profits arising from or. i connection with the said req) and personal
property or any purt thereof, )

‘ mﬂ HHUE (aﬂh @D B}{Dm the same unto the Mortgagee, its successors and.assigns, forever, -

" “And the Mortgagox.",jdoes hereby cov that he is lawfully seized j fee si real property, that he is
the absolute owner of the said personal i I property is free encumbrances of every kind and nature, and

that he will ‘Wartant and forever defend i ims and dem. a ns whomsoever,

This conveyance is intended as a mortgage to secure performance of the covenants and agreements herein contained, to be by the Mortgagor kept

and performed, and to secure the payment of the sum of §

dated _ — — J}.‘_ﬁh 23f i - v19_79 p.::iyablg to the order of the Mortgagee in installments not less than

$ 288;3'7»' ’ ‘eat.;h,‘ o iﬂc.'l!;ii:ﬁP. L i;:terat; on the " .1 —— _Y AQy ofeachﬁm_Onﬂ"
‘commencing____"  May'1l,o 1979 untl ___April 1. o4

—~—— ., wheri'the balance then remaining unpaid shal] be paid.

The Mortgagor does: hereby covenant and ‘agree to and with the " gagee shall consent to the application of i
Mortgagee, its Successors and ‘assigns: pense of such reconstruction or repair,

3. That he will, at his own cost and expense, kl\-p the building or

1. That he will pay, when due, the indebtedness hereby secured, buildings now or hereafter upon said premises, together with all personal
with interest, gy breseribed by said note, and ajl taxes, liens and utility property covered by the lien hereof, insured against Joss by fire and
charges upon suid premises or for services furnished thereto, against loss by such other hazards as the Mortgagee may from time 10
time ‘require, "in one Or more insurance companies satisfactory to or

: designated by the Mortgagee in an aggregate amount not less than the

2. That he will not commit or permit Strip or waste of ‘the sajd amount of the indebtedness hereby secured (unless the full insurable
premises or any part thereof; that he will keep - the real and personal value of such building or buiildings is less than the amonnt bereby se-
property hereinabove described in"good order and repair and in tenant- cured, in which event the Mortgagor shall insure to the amount of the
able condition; that he will promptly comply with any and all munici- “full insurable vitlue); that all policies of insurance upon sald premises,
pul nnd governmantal riles and regalations with reférence thereto; that including’ policies in excess of the amount hereinaboye mentioned and
i"any of the sald property be damaged or destroyed by any’ caiise, he policies against other hazards than those required, shall contain such
will immediately reconstry i " when com- provisions as the Mortgagee shall rquire and shall provide, in such form
pleted, ‘it shall be worth :n t the time of as'the Mortgagee may preseribe, that loss shall be pavable to the Mort-
such loss or damage; provided, that 'if such -Joss or damage shall be gagee; that all such policies and receipts showing ful) payment of
- caused by 1 hazard against which' Insurance is carried, the obligation of premiugis therefor shall be delivered to and retained by the Mortgagee
the Mortgagor to repair or reconstriiet shall not arise unless the Mort- during the existencé of this mortguge; that at least 5 days prior to the ex-
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g pirétioﬂfof any bolicy oliciéschie willl delivér to thet MoTtgag
factory renewals thereof together with premium.receipts in-full; that if

any policy or policies shall impose any condition upon the liability of the

insurer or shall contain‘any “average clause” or other provision’ by wh ch

the insurei may be liable for less than’ the full of ‘theé loss sus- -

tained, he will; as often “as-the Mortgagee ‘may.’ require, provide the
Mortgagee with all'sich cvidence ‘as it may réquest ‘concerning the per-
~formance of suc 3 i‘of any facts or the valic of
the property insured anid, if it shall appeur to the Mortgagee that the in-

surance is prejudiced by ‘the acts or omissions ‘of the Mortgagor or that
1hé coverage Is inadequate; the Mortgagor will do’sucly ac s and things

and-obtain such’further instirante as the Mortgagee hay Téquire; that'”

the Mortgagee tnay, at its option, réquire the proceeds of any insutance
puliciés upon' the said premises' to be applied 16" the ‘payment of the in-
debteduess hereby secured or to be used for the repair or reconstruction
of the property damaged or destroyed. / )

B 4.7v’VI'lml'hév\i'i]licxc'_cukc ﬁr:l;ir_(‘iéxg'rc‘snch further assurance of his title
Lo the said property as may be‘requésted by the Mortgagee.” CoT

5. That in case the Mortgagor shall fail, neglect or refuse to do or
perforim -any” of the’ acts’or things hefcin required to he done or per-

Tormed; the Mortgageeimayl at'its option; But without ‘any obligation‘on’

its part to su do, and without waiver of such default, procure any in-
surance, pay any taxes or liens or utility ‘charges, make any repairs, or do
any other of the things required, and any expenses so incurred and any
sums so paid shall bear interestat 10% per annum and shall be secured
hereby.

6. That he will'not; Svithout the prior Written ¢o \séiit of Mortgagee,
teansfer his interest in said premiscs ot any part thereof, whether or not

the transferee assumes.or agrees 10 pay: the. indebtedness hiereby -secureg.-

Upon.any application for Mortgagee's conséiit to such a transfer, Mort
gagee may require from the transferee such information as would

normallgb%mqlﬁ‘r‘cd' if“the transferé Werg @ Tiew; jaaf applicant. Mort- -

gagee shalt 2 ot tinreasonably withhold its consent. As a condition of its
consent ‘to _any_transfer, Mortgagee may, in its_discretion, impose &
service charge not exceeding one percent oEthE briginal amount of the
indebtedness hereby secured and may increase the interest rate on the

indebtedness-hereby-secured-by not more than-one percent-per-anmi M-

7. That, if any default be made in the payment of the principal or

interc'st"pi}ﬂ_ﬁ}i btéﬁjjélﬂ‘ Keéreby seciiréd ‘6F in the performa of any

of the covenants of agrecments of this mortgage, the Mortgagee may, at

its option, without notice, declare the entiye sum secured by this mort-

gage due and payable and foreclose this mortgage.”

"IN WITNESS WHERE(
"‘;\\!‘:"‘?\"""“u, Ve g B
RO -

4

-,Ti’crsonally appeared the above named_.EaLl_ _E. Jones
and Eva June Jones, Husband and Wife

and acknowledged the foregoing instrument to be /
__"EPE?;I———ooluntary act and deed.
Before me: N

(SEAL)

~ STATE OF OREGON. County of

~ That, in the event of the institution of any suit or acm»
- close this mortgage, the Mortgagor will pay such sum as thetr i}
and ‘any appellate court may adjudge reasonable as attorney’s fees in
connection therewith and such further sums as the Mortgagee shall‘have
paid or incurred for extensions of abstracts or title searches or examina-
tion- fees in connection therewith, whether or not final judgment or de-
crée therein be entered and all such sums are secured hereby: that-in
any such suit, the court may, upon application of the plaintiff and with-
out regard to the condition of the property or the adequacy of the se-
curity for this: indebtedness hereby secured and without notice to the
Mortgagor or any one else, appoint a receiver to take possession and care
of all said ‘mortgaged property and collect and receive any or all of the
rents, issucs” and’ profits which had therctofore arisen or acerred or
which may arise or accrue during the pendency of such suit; that any
afnount §o received shall be applied \oward the payment of the debt sc-
cited hereby, after first paying therefrom the charges and expenses of
such receivership: but until a breach or default by the Mortgagor in one
or‘more of his covenunts or agreements herein contained. he may remain
in possession of the mortgaged property and retain all rents actually paid
to and received by him prior to such defanit. :

g The word “Mortgagor”, and the language of this fostrument <hadl,
where there is more-than one mortgagoesn. be construed as phiral and be
binding jointly and severally upon all merigagors and the word "Mort-
gagee” shall apply to any holder of this mortgage. Mascaline pronouns
include feminine and neuter. All of the covenunts of the Mortgagor shall
be binding upon his heirs. executors. administrators, successars and
assigns and inure to the benefit of the suceessors and assigns of the Mort-
gagee. In the event of any transfer of the property hercin deseribed or
any part thereof or any interest therein, whether voluntary or involun-
tary or by operation of law, the Mortgagee may. without aotice 10 the

 Mortgagor Qr.any one else, once of often, extend the time of payment or -
grant remfeivalsbf indebtédness hereby secured for any term, execite e
leases or partial releases from the licn of this mortgage or in any other
- 'reslzecl"modify’ the terms hereof without therehy affecting the personal
primary lability of the Mortgagor for the payment of the indebtedness
. hereby secured. No condition of this mortgage shall be deemed waived
Yiinless the same be expréssly-waived in writing by the Mortgagec. When-
ever any notice, demand, or request is required by the terms hereof or
b.\'vany»lu\Vnnow in existence or herealter enacted, such notice, demand
or request shall be sufficient if personally served on one or more of the
persons who shall at the time hold record title to the property herein
- “deseribed orif enclosed in'a postpaid envelope zddressed to one or more
of such persons or to the Mortgagor at the last address actnally
furnished to the Mortgagee or at the \nl(gllg'z_;g(;d'gmr}gi‘sc and deposited

(S0

“"in any post officds Station'of letter-box, ~ % B &

CEOTTTRY ] TN = . e

G % S SLUR PP
hcuted this indenture the ddy and year first above written.
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CORPORATE ACKNOWLEDGEMENT

19,

... Personally appeared
and . . .

u’ihalbe.ing' dtily sworn, did say that he, —

L isthe

and ihc,‘ i

. is the

of

a corporation, and that the seal affixed to the foregoing instrument is the
corporate seal of said corporation (provided said corporation has such seal) and
that said instrument was signed- and secled on behalf of said corporation by
authority of its Board of Directors; and he acknowledged said instrument to be
its voluntary act and deed.

Before me:

(Seal)

Notary Public for Oregon 7

My commission Ol inission Expires June 12, 1982
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"Falls, OR 97601

Notary Public for Oregon
My commission expires:

CCISTATE (QF: OREGON;
#oCountycof Kidmath )i

. _ _Klspath County Title Ga. .
Uen this 27ER day of March ap. 19_79

.. 3:15 . — o'cleeh P M, and duly
recordad in vl ¥ of Mortgages
6786
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