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Richard P. Sﬁmn and Marcia R. Smmer Husband and Wife

hereinafter
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Klama:

called "Mor‘tgagor",:and FIRST NATIONAL BANK OF ‘QBEGON, a nét\ional banking associaticn, hereinafter cailed “Mortgagee™ whose addressis
601 Maiii St:, Klamath Falls Branch; Klemath Falls, Oregon

97601 -

For valié ':récexv_e‘d by the Mortgagoerrom the Mortﬁagec, the Moﬂg;gor has bargained and sold and does hereby grant, bargain, sell and convey

unto the Mortgagee, all the foilowing described prﬁpeﬁy giguaie in A ST

County, Oregon, to wit:

- "See propoééd real property mortgageattached hereto and by this reference incorporated

Tl_l_:'(.g_docu_mgnt is being re-recorded to -correct the legal description.

G p7ovy? 55 . T

““together with'the tenements, héreditaments and appurtenances now or-hereafter thereunto belonging or in anywise appertaifting; alse all such ap-
" paratus, equipment and fixtures now or hereafter situate on said premises, as are ever furnished by landlords in letting unfurnished buildings similar
.-, to the one situated on the real property hereinabove described, including, bt rict exclusively, all fixtures and personal property nsed or intended for
use for plambing, lighting, heating, cooking, cooling, ventilating or irrigating; linoleum and other floor coverings attached to -floors, and shelving,
counters, and other store, office and trade fixtures; also the rents, issues and profits arising from or in connection with the said real and personal

property or any part thereof.

@U EHSIIJB anh C'Iﬂ ll'lﬂlh the same unto the Mortgagee, its successors and assigns, forever.

And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully seized in fee simple of the said real property, that he is
the absolute owner of the said personal property, that the said real and personal property is free from encumbrances of every kind and nature, and.

that he will warrant and forever defend the same against the lawful claims and demands of all persons whomsoever.

This conveyance is intended as a mortgage to secure performance of the cove

ts and agr ts herein contained, to be by the Mortgagor kept

and performed, and to secure the payment of the sum of

;_ Twenty Five Thousand and 00/100~

and interest thereon in accordance with the tenor of a certain promissory note:

cuted by - Richard P. Sumer and Marcia R.

dated __ February 12

'8 25 ,40AO>04. 00 . each including . .- - interest, on the___25Eh - day of each month

, 1879 _, payable to the order of the Mortgagee in installments not less than

. commencing__Maxch 25 =

- when the balance then remaining unpaid shall be paid.

The Mortgagor does hereby covenant and ‘agree to and with “the
Mortgaggee, its successors and assigns: - : '

1. That he will puy, when duo, the indebledness horeby seenred,
with interest, ns preseribed by sald note, and &l taxes, liens and utility
~charges upon said premises or for serviees furnished thereto,

9. That he will not commit or permit’strip or waste of the said
préiises ‘or any part thereof: that he will keep the real and personal
praperty hereinabove described in good order und repair and in tenant-
able condition; that hie will promptly comply with any und all munici-
pal and governmental rules and regulations with reference theretoy that
“"'if any of the said property be damaged or’ destroyed by any cause, he
will immediately reconstruct or repair ‘the same so that, when. com-
pleted, it shall be worth not less than the value thereof at the time of
such loss or damage; provided, that if such loss or damage shall be
caused by o huzard against which insurance is carried, the obligation of
thé Mortgagor to repair or teconstruct shall not arise unless the Mort-
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gagee shall corsent to the application of insurance proceeds to the ex-
pense of such reconstruction or repair.

3. That he will at his own cost and expense, keep the building or
bulldings now or hereafter upon said premises, together with all personal
property covered by the lien hereof, Insured against loss by fire and
ugainst loss by such other hazards as the Mortgages muy from time to
time require, in one or more insurance companies satisfactory to or
designated by the Mortgagee in an aggregate amount not tess than the
amount of the indebtedness hereby secured (unless the full insurable
value of such building or buildings is less than the amount hercby se-
cured, -in which event the Mortgager shall insure to the amount of the
full insurable value): that all policies of insurance upon said premises,
tncluding policies in excess of the amount hereinsbove mentioned and
policies' against other hazards than those required, shall contain such
provisions as the Mortgagee shall require and shall provide, in such form
as the Mortgagee may prescribe, that loss shall be payable to the Mort-
‘gagee; that all such policies and receipts showing full payment of
premiums therefor shall be delivered to and retained by the Mortgagee
during the existence of this mortgage: that at least § dayx prior to the ex-




tipi n'of any policy ot ‘policies e wil
... factory renewals thereof together with:pre
“-any policy or policies shall impose any cond
insurer orshall'¢ :
the insurer’ may
tained, he” will, \

h all such’evidence as it may recuiest ‘concerning the
formance of such condition or the existénce of any facts or the vulue of
the property td and, if {t shall appear 1o the Morgagee that the in.

" sur rejudiced ‘By the acts:or. omissioris of the M rtgagor ‘or thal

s inadequate, the Mortg gor will ts ‘and things " '
h e

d ] 1 the’ Mortgagee tiay ‘require; ’ that *
the Mortgagee may, at its option, require thé proceeds of any insu
policies upon’ the said premises to be ‘applied to'the ‘payment of th
debtedness hereby secured or te be used for the repair or reconstruction -

d .

of the property damaged or destroye

4."That he will éxecite or'procure rance of his (l‘iti'é,’»“yv

to the said property ‘as iy be requeste V' the Mortgagee! ™

5. That in case the Mortgagor shall fail, neglect or refuse to do or
perform-any of the ac ‘thi ercin required to-be done or per-

formed; the Mortgageeimay, at its option but Without 'any' obligation’on’’
its part to so do, and without waiver of such defuult, procure any in-
surance, pay any taxes or licns or-utility charges, make any repairs, or do
any other of the things required, and any expenses so incurred and any
sums so-paid shall bear interest at 10% per annum  and shal be secured
hereby. - .

- 6. That he will ‘ot without the Bricy vritté isént of Mortgagee,
transfer his interest in said premises or any part thereof, whether or not
the transferee assumes or. grees:t0-pay the-indebtedness hereby secured:-
Upon any application ‘for Mortgagee's consent to such a transfer, Mort-
gagee may .require from the transf information as would

iredif the transfere applicant; Mort-=" 1"

nreasonably.- withhold its consent. As a condition of its

s,,{gg_,_ Mortgagee. may, -in_its_discretion,. impose_a..,

-service' ‘charge exceeding .one percent of the eriginal amount of the
indebtedness hereby secured and may increase the interest rate on the

s 3 ——
. 6789’ - A9V RV
That, in the event of the institution of any suit or-action to fore- -
close this mortgage, the Mortgagor will pay such sum as the trial court
-and any’appellate court may adjudge reasonable as attorney’s fees in
ion therewith and such further sums as the Mortgageé shall have
urred for extensions of abstracts or title searches or examina- |
ees in conntection therewith, whetlier or not final judgment or dc-
crée therein be entered and’all such sums are seeured hereby; that in
any such suit, the court may, upon application of the plaintiff and with-
out regard to the condition. of the property or the adequecy of the se
curity for this ‘indebtedness hereby sceured and without notice to the
Mortgagor or any one else, appoint a receiver o take pussession and care
of all said mortgaged property and collect and receive any or all’of the ~
reats, issues ‘and profits which had theretofore arisen or acerued  or
which'may arise or:accrue during the pendency of such suit; that any
amount so received shall be applied toward the payment of the debt ses
_ cured hereb:'; after first paying therefrom the charges ‘and expenses of
such receivership: but until a breach or default by thie Mortgagor in"one
r of his'covenants or agreements heréin contained, he may remain
session of the mortgaged property and retain all rents actually paid
to and received by hini prior to such defanit. g ’

. The Word “Mortgagoer”, and the language of this instrument shall,
where there is‘more than oue mortgagor, beé construed as plural and be
hinding jointly and severally upon all mortgagors and the word “Mort-
gagee” shall apply to any- holder of this martgage. Mascaline pronouns
include feminine and neuter. All of the covenants of the Mortgagor shall
be binding upon his heirs, executors, administrators, successors and
assigns and inure to the benefit of the suceessors and assigns of the Mort-
gagee. In the event of any transfer of the property herein described or
any part thercof or any interest thercin, whether voluntary or involun-
tary or by operation of law, the Mortgagee may, without notice to the

;. :Mortgagor-or-any one:else,-once or often;-extend the time of payment or
grant renewals of indebtedness hereby secured for any term, execute re-
leases or partial releases from the licn of this mortgage or in any other

w ctimodify the terms liereof without thereby "affecting the p a
primary liability of the Mortgagor for the payvment of the indebtedness

- hereby secured. No condition of this mortgage shall be deemed waived

cunless the' same be expressly waived in writing by the Mortgagee. Wheén-
ever any notice, demand, or request is required by the terms hereof or

indebtedness hereby secured by-not-more-than-one percentper-annum - ~-~=by any-law-now in existence or-hereafter-enucted. such notice;demand

: if any default be made in the payment of the principal or

o cjindebtgdhes_s:herv secure n the perfarmance of any
of the covenants or agreements of this mortgage, the Mortgagee may, at

gage due'and payable and foreclosé this mortgage.

its opticn, without notice, declare the entire sum secured by this- mort- L

“ “STATE'OF OREGON, Cotinty of

LY, Of e
February 12,

.19

or request shall be sufficient if personally served on one or more of the
persons who shall at the time hold record title to the property herein
“déseribed or if enclosed in @ postpaid envelope addrésséd to one or tore
of such persons or to the Mortgagor at the last address actually
... furnished to the. Mortgagee or at_the mortgaged. premises and deposited
~in‘any'post office,station of lettér box, ¢ . - T R

nture the day'and year first above written. :
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CORPORATE ACKNOWLEDGEMENT
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w: Personally appeared

) rfx, did say that he,

— ,‘.is'tl_xe

—, isthe

of

3 énd deed.

a corporation, and that the seal affixed to the foregoing instrument is the
corporate seal of said corporation (provided said corporation has such seal) and
that said instrument was signed and sealed on behalf of said corporation by
authority of its Board of Dircctors; and he acknowledged said instrument to be
its voluntary act and deed, :

Before me:

(Seal)

%ﬁ/ yd /
P Gregon

pires: April 8, 1980

H

AFTER RECORDATION RETURN TO:
ON

1
¥

Ll BANK OF OREG

FIRST NATIONA

Notary Public for Oregon
My cominission expires:
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S E . EXHIBIT "an.

‘A piece or nd situate in the Southeast quarter
Section 24, ip - South, Range 9 East of the Willamet:
Meridian, in the County of‘Klamathj State of Oregon, more
particularly described as follows: - :

Beginning at' the intersection of the Center line of the U.S.2.2.

FA-7 K Lateral as the same is present Y located and construc .ed
and thetold‘existing'fence generally accepted as the South 1‘ne of
Section 24, Township 39 South, Ra
Meridian, from which the iren m i S Corner
Oof .said Section 24 bears North : <‘istant
thence South 89° 16" 50" W g i nce line 20.0 fee to an
iron pin reference mon continuing South 89° 1g' wgm West
along said fence line 962 feet; thence North go 12' 50" Wes: 300.0
feet; thence~Southf89°'16"50"<West 702.4 feet; thence Nort:r ;o 12
50" West along'an,old existing fence Clpe;
'lq 271 Sou :

and distances; East 266. , 8° 34
East 1700.4 feet, 'more or less, to ‘the intersection with the
line of" the A7 owing courses and distanc .
South 31° 32 10" West lle6.6 feet,-South.ll° 31" West 205.3 s
South 2° 18! West -299.1° feet, and South 49° 181 pagt 454.5 £
more or- less. to the point of beginning. ‘ h

SAVINGVAND”EXCEPT
. Of America for 1a
Klamath County,

Southeast quarter of Sectiop 24, i Range §
of the Willamette Meridian, Y of Klamath; State
Oregon, more pParticularly described as follows:

Beginning at the intersection of the centerline of the U.S.B.n.
(K).Lateral‘as the 'same is Presently located ang constructed =
old,existing fence generally accepted as the South line of Sec-:
' ip 39 South, Range 9 East of the Willamette Meridian, fre -
ent marking the Southeast corner of said Sectic
bears. North gge - di ti thence Scut: 3
50" id i .0:f : iron vin referonc
Lnud West along sai.:
line 962.0 feet whi Ls a point of baginning; thence North
West 150.0 feet; thence South 89% 16' 50" west 702.40 feet; one
South 0° 121" East along an old existing‘fence 150.0 fee- - thence

uth line of Section 24, 7024 feet to the Loint of




at the inter
(K} Lateral

" AND beginning
U.S.B.R. ¥A~7
constructed and

. South line of Section

‘Willamette Meridian,
Southeast .corner of s

890.1 feet distant;

line 20.0 feet to an

section of the center
as the
the old existi

line of th.
same. is Prasently locate |
ng fence‘generally accepted
» Township 39 south, Range 9 Fast
from which the iron monument marking
aid Section 24 bears North 89° 1g6' 3¢
thence South 89° 16" 50" west along s
iron pin reference m

ohument; thence «

~ South 89° 1g' sqw West .along said fence line 962.0 feet
North 0° 12! 50" west 150.0 feet to point of beginning; ¢
~0% 12" 50" west 150.0 feet; thence ‘South 89° 16' 50" west
thence South p° 12 50" East along an olg existing fence
thence North g9e 16" 50" East 702.4 feet to point of begir..

TOGETHER WITH an

- of  Section 35, -To
Meridian, in the
“described

easement over a’
wnship 39 South,

County of XKlamath
as follows: :

parcel. of landg situate in
Range 9 East of the will-
;. State of Oregon, more

Beginning at a point
from the North quarte
pointron the North 1i
- along the“North line

North 0° 27' west to
thence West along the
to the point of beginn

on the North line of Section 25, 774 .«

thence South 0° 27

60 feet to a point;

North line of Section 25, 60 feet,
ing.
TOGETHER WITH a proposed  road easement over and across the ©
quarter of Section 24,,Township 39 South, Range 9 East of
Willamette Meridian, more~particularly described as follow

t
5:
Beginning at the interse
(K) Lateral as the sam
old existing fence gen
Township 39 south, Ran
the iron monument marking the Southeast
bears North gge 16" 50" ‘East 890.1 feet
50" West along said fence line 20.0 feet
monument; thence continuing South 89° 16' s5gn
line 90270 feet to the. true point of beginning; thence conti-
South 89° 16" 50" West' a distance of 300.0 feet; thence No
50" East.a distance of 60.0 feet; thence South Qe 12' s0n
-distance of 300:0 feet to the true point of beginning.

ction of the centerl
e-is Presently located
erally accepted as the
ge 9 East of the w

and constructed
South line of «©
illamette Meridian,

corner of said Sect:
distant; thence Sout

- g
panel
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Filed for record at request of _Trans America

3:30
13

*his Feb A. D. 19.79. at _ o’cle

day of

‘uly recorded in Vol. _M79__ of ~——Deddgi———— ...

, HDEXE
: . Fees8.00D__ / 5
STATE OF OREGON; COUNTY OF KLAMATH; ss.

l hereby certify that the within:instrument was received and

~Maxeh ___AD, 19.79 °_at

ol Mortgages

filed for record o,

8146, _o 'c‘lc;wck,.-__A_; M.

»and duly recard
- ——.0n Page_4906 ' ‘

WM. D. MILNE, Courpty ‘i
By b e

FEE None .

- STATE OF OREGON; COUNTY OF KLAMATH; ss.
{ he’reby‘cerrtify that the within instrument was received
_ March AD.; 1979 ‘at 3:42 -

‘Ohbck
of ___ Mortga oS . on Page

FEp $12.00 i

and filed for record on the _27¢nh_

6788

WM. D. MILR E, County

. on

W D, MIENE,, C
va' i

P,

.. ans

3519
ge

Aty Cle:s

A

day of
P M., and duly recerded in Voi__M79

———,




