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“,iand FIRST NATIONAL BANK OF QREGQN,‘;B nitional banking association, hereinafter called “Mort: jee” whose address is
1601 Main St,. Klamath Frailé?:Bftaﬁch,"KlamathrFalls, OR 97601 :
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For value received by theMortgagor;from the 15\40r_t'gagee, the h@rtga‘gor has bargained and sold and does hereby grant. 1 «ain, sell and convey.

st

’ e £ T Lol SR B T
. unto the Mqr_tgageg,f all the !z;)]lowing described Pproperty situate in__ - Rlamath Ce. i v, Oregon, to wit:

Lot 10, Block 49, BUENA VISTA ADDITION'To THE CITY OF KLAMATH FALLS, in the County
- of Klamath, State of Oregon, SR B L : '

H

TASTEEETUE
Tpere

.together.with the te_nements,,hereditamentsiand : ging or.in-anywise appert. “ag: also all such ap-

"' paratus, équipment. and fi eafter si i ses, as are ever furnished by landlords in letting unfur; hed buildings similar
.., tothe one situated on the real property hereinabove described, including;'but not exclusively, all fixtares and personal propert. used or intended for
~ usefor plumbing,” lighting, heating, cooking, cooling, ventilating or irrigating, linoleum’ and other floor coverings attached t loors, and shelving,”
counters, and other store, office and trade fixtures; also the.rents, issues and profits-arising. from or in connection with the .. real and personal

property or any part thereof,

@n EHalIB and mﬂ ]‘[ﬂm the same unto the Mortgagee, its successors and assigns, forever.

And the Mortgagor does hereby covenant to'and with the Mortgagee; that he is lawfully seized in fee simple of the said ; . 17perty, that he js
ner of the said personal property, that the said real and personal property is free from encumbrances of ever i and nature, and
rrant and forever defend the same against the lawful claims and demands of ail persons whomsoever,

This conveyance is intended as a mortgage to secure performance of the covendnts and agreements herein contained, to be “he Mortgagor kept

and performied, and to secure the payment of the sum of §__Eleven thousand one hundred wight =two_d¢ ’J-&ts\andlﬂ/lﬁﬂ
and interest thereon in' accordance yﬁffﬁ,:tﬁé.'t'enpy of a certain promissory note{éx@c’utéd by _ alentine anc

- M?ﬁ . SRR 1949;, payable to the order of the Mortgagee in inst::  ients not less than

: “"eat_:h,' i -h-in'hané" :

. interest, on the_"ﬁ%day ofeach___month

1979w fprsl s, 1980

Yol when'the balance then remiaining unpaid shall be paid.”

+1 " The Mortgagor does hereby covenant and agree to ‘and”with" the “gagee shall eonsent to the application of insurance proceeds to the ex-
Mortgagee; its suceessors and‘assigns:’ CrleEn ' ’ pense of such reconstruction or repair.

: .. . 3. That he will, at his own cost and expense, keep the building or
1. That he 'will pay, ‘when due, . the indebtedriess hereby secured, buildings now or hereafter upon said premises, together with all personal
with-interest, as prescribed by said note) and ‘all taxes, liens and utility property covered by the lien hereof, insured agninst loss by fire and
charges upon said premises or for services fuirnished thereto. aguinst loss by such” other hazards as the Mortgagee may from time to
S A - time require, in one or more insurance companies satisfactory to or
: ; - e : ‘ ’ designated by the Mortgagee in an aggregate amount not less than the

2. That he will not commit or permit strip or Waste of the said amount of the indebtedness hereby secured (unless the full insurable
mises or any part thereof; " that he will ‘keep ‘the real and personal value of such building or buildings is less than the amount hereby se-
property hereinéboi{e‘deﬁcribed in good order and repair and in tenant- cured, in" which event the Mortgagor shall insure to the amount of the
able condition; that he will promptly comply with ‘any ‘and all munici- full insurable value): that all policies of insurance upon said premises,
pal and governmental rules and regulations with reference thereto: that including policies in excess of the amount hereinabove mentioned-and
il any of the said property be damaged ‘or destroyed by any’cause,’ he policies against other huzards thax thuse required, shall contain such
will immediately reconstruct  or repair the same $o° thut, “when_com- " provisions as the Mortgagee shall require and shall provide, in such form
-pleted, ‘it shall be worth ot less than the’ value thereof at the time of as the Mortgagee may prescribe, that loss shall be payable to the Mort-
~such loss ‘or ‘damage;" provided;’ that if'such loss or damage ‘shall ' be - gagee; “that all such policies aml receipts showing full payment of

v+ caused by a hazard against which’ insurance is earrfed, the obligition of ‘premiums thercfor shall be delivered to and retained by the Mortgagee
- the Mortgagorto repair or. reconstruct shall not ‘arise uniess the Mort- during the existence of this mortgige: that at least 5 days prior to the ex-
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piration”of ‘any poliéy or?pol és"hé Wil "Morigagee satis: Z at;-
factory renewals thercof ‘with premium receipts-in- full;:that if - thi - -um as the trial court
any policy or policies shall impose any condition upon the liability of the < < as attorney’s fees in
insu hall éontain ‘any * lauise” or i v h _coi - Mortgagee shall have
r'may be Hablé: for less than' the full ) L : id or’ tensi 3 S or -earches or examina-
e’ will,‘as ‘often” as theM ¢ may requis i T ion fe conriection therewith. whether or © ‘nal jndgmént or de-
; : it'may rex ’ : ree’thereinn ‘be entered and all such sums as: ired hereby: that in
any such suit, the cotirt may; upon application s plaintiff and with:
egard 1o the condition of the propexty o adequacy of the se
for this indebtedness hereby secur ithout notice to the
rill 3 ( O OT any one else, appoint a receiver  possession’ and care’
r - the! Mortgagee may 'require; . I said siortgaged propesty and colleet and s any or all of the
its'option, ‘réquire thé p ds of any | nts; : sien or accrued or
premises to be-applied’ to' the 'pay in : ‘ ‘arise or ‘accrue during the pende such suit; that any
~ debtedness hereby secured or to be used for the repair or reconstriiction .ar it 50 received shall be applied tow ard ¢, ment of the debt se-
.. -of the property damaged or destroyed. o . cured hereby, after first paying therefrom (i iues and expenses of
P e e e ch efship? but until a breach or defaul hie Mortgagor in one
ance of his title re 6f his covenints of agreements herein sedd. he may rémain
e, L in possession of thehortigaged property and r.: treuts actually paid
. . : to and réceived by him prior to such defanh, o
5. That in case the Mortgagor shall. fail, neglect or refuse to do or . .
perform’ any of the’ acts™of ‘things herein required to. be done or per- - ~The word “Mortgagor”, and the lang... is instrument shall,
formed! the Mortgaged may; at its option,; bt WitHout any obligation‘on’ - ‘here” there is more’ than one ‘mortgagor, be . d as plural and be
its part to so do, and without waiver of such default, procure any in- binding jointly and severally upon all mort.c... d the word “Muort-
surance, pay any taxesor liens or utility charges, make any repairs, or do gzgee! shall apply to any holder of this moe:. Masculine pronouns
any other of the things required, and any expenses 5o incurred and any include feminine and neuter. All of the cov the Mortgagor shall
sums so paid shall bear. interest at 10% per annum and shail be secured be binding upon his heirs. executors, a s, suceessors and
hereby. ) assigns and inure to the benefit of the suce, ssigns of the Mort-
: e - gagee. in the event of any transfer of the ;: rercin deseribed er
orisént of Mortgagee, any part thereof or any interest therein, wii . sutary or involun-
transfer his interest in said premises or any part thereof, whether or not tary or by operation of law, the Mortgage sthout notice to the
the transferee assumes-or-agrees to-payytheyindebtedness-hereby-securedi—- . ..; Mortgagor-griapy.onexlse; :ance or often, 1 ~time of payment or
Upon any application for Mortgagee's thnsentto such u. transfer, Morts grant renctvali ot indebtedndss hereby seeu: 43 term, execute re-
gagee may require from the transferee such information as would ° leases or partial releases from the lien of o4 we or in any other
normully BE feljiFed if the transferée W&ré 7 Hew Joan dpplicants Mort:2 .-+ TTrégpEet modify the terns heréof withont ther ~eting the personal
gagee shall not unreasonably withhold its consent. As a condition of its primary liability of the Mortgagor for the p # the indebtedness
consent to_any transfer, Mortgagee may, in its_discretion, :impose_a.., ;. --.hereby secured. No condition of this mortg: be deemed waived
service charge not exceeding one percent OI-th! ‘origitial amount of the - adless the saime be expressly waived in writin Mortgagee. When-
indebtedness hereby sccured and may increase the interest rale on the ever any notice, demand. or request is reyuis- the terms hereof or
indebtedness-hereby-secured-by-not- more-than-one percentper annum:- -~ -by any-law now -in-existence or hereafter e sieh notice,- demand
: : : or request shall be sufficient if personally serv, one or more of the
7..That, if any default be made in the payment of the princip: ns who shall at the time hold record titt. the property herein
interc"f:fdf;“t_h@fdﬂéb‘lﬁah‘d’g‘,ﬁ@ﬁ’éﬁ?‘s’é&‘:ﬂfgdmdfflﬁ‘}}ﬁ'f"pi,‘}fb an¢elof Any T deseribed or if énclosed in'a postpaid envelope . wed to oné of more
of the covenants or agreements of this mortgage, the Mortgagee may, at ~ “of such persons or to the Mortgagor at . <t address actually
its option, without notice, declare the entire sum secured by, (h{is_m,qrt-A .., furnished to the Mortgagee or at the mortgage.  mises and.deposited
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gage due and payable and foreclose this mortgage. 77 Y in"any post officd; statidn'or leite

(1

{pae s RN st 275 CHE irhin e vre :
IN WITNESS WHEREOF, said’Mortgago¥ has execlited this in re the day and - first above iwritfen:

S

CORPORATE ACKNOWLEDGEM
SHE R STATE'OF OREGON. County of
19

sin.- Lersonally appeared
cand Clr v s

vho being dily siorn, did say that he.
e,

and he,.

. Personally appeared the above named __Gilbert : ' of

Valentine, and Gloria M. Valent

Husband ‘and wife . a corporation, and that the seal affixed to the SJoregoing instrument is the

““and.acknowledged the foregoing instrument to be corporate seal of said corporation {provided said corparation has such seal} and

. R ) that said instrument was signed and sealed on behalf of said corporation by

authority of its Board of Directors; and he acknowledged said instrument to be

its voluntary act and deed. -
Before me:

A7
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S Netdiy. Public fo e . Notary Public for Oregon
Mg'm-m‘ it on W g//fa My commission expires:

PuBW

(Scal)

STATE OF OREGON, )
ounty of Klamath )
R T

‘n r‘I I.’_T’ }: " [ -
ilod fortecord at raquost of

“IPrankamerica Title Co.
Wi this‘iivmcy of March AD. 19 79
! 3:42 o'clock __P_ M, and duly
.ecordsd in Vol, M79 of Mortgages
age__ 6792
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