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| THE MORTGAGO .ﬁwj} e

——

PADDOCK._RE
hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and ﬁsﬁﬁx}g
under the laws of the United States, hereinafter called “Mortgages,” the following described real property, situated m.____?........th

County, State of Oregon, and all interest or estate therein that the mortgagor may hereafter acquire, together with the income,
rents and profits thereof, towit: ’

‘The Westerly 100 feet of Lot 12, Block 8, HILLSIDE ADDLTION
T0 THE CITY OF KLAMATH FALLS, in the County. of Klamath, State
of Oregon. T : ‘ : :

Mgrrgagor'svperformance under this Mortgage and the Note it secures
may not be assigned to ox assumed by another party. In the event of an
attempted assignment or assumption, the entire unpaid balance shall
become immediately due and payable.

together with all rights, easements or privileges now or hereafter belonging to, derived from or in anywise appertaining to the
above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and
irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-’
to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-
stalled in or used in connection with the above described premises, and which shall be construed as part of the reaity, to secure
the payment of a certain promissory note executed by the above:named mortgagors for the principal sum of

- D _AND NO/10Q0
FORTY-FIVE. THOUSAND, SIX HUND§Emi=annugé*gnstatlmentsmdueﬁonw

Dollars, bearing even date. principal,. and interest being payable in K
.. the 26th. day of September, 1979 and on the 26th day of March, 980 gnd
" the principal balance plus interest due op or befo 78-monch %rgg ;ate.

~: and to secure the payment of such’ additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
~ others having an interest in the above described property as may be evidenced by a note or notes. 1f the mortgage indebted-
= ness is evidenced by more than one note, the -mortgagee may credit payments received by it upen any of said notes, or part of
% any payment on: one note and part on another. as the mortgagec may elect. .

. The mortgagor covenants that -he will. keep the buildings now o: hereafter erected on said morigaged property continuously insured
=  gqgainst loss by fire or other -hazards, in such companies as the mottgages may direct, in an amount not less than the fcce of this morigage,
with loss payable first to the mortgagee to the full amount of said indobtedness and then to the mortgagor: all policies to bo heid by the
mortgagee. ‘The mortgagor hereby assigns to the mortgagee all right in ali policies of insurance cartied upon said property and in case of
‘oss or damage to . the properly inaured, the mortgagor hereby appoints the mortgagee as his agen! to setile and adjust such loss or damage.
and apply the proceeds, or so much thereof os may be necessary, in payment of said indebtedness. In tho event of fareclosure all right
of 1zhie mortgagor in all policies then in force shall pass to the morilgagee thereby giving said mortgagee the right to ossign and transfer scid
policies. .

The mortgagor further covenants that the building or tufldings now on or hereafter erected upon sald premises shall Le kept in good repalr, not altered, extended,
removed or demolished without the written consent of the mortgagee, and to complete alf bulldings -l course of enustraction or Wfter constructed thereon within six

motths from the date hereof or the date constructlon is hereafter commenced. The mortgagor ngrees to pay, whes doe, ail tas o every kind
levled or assessed agalnst sald premises, or upon this mortgage or the note and-or the indebledness which it sceures ar -t fn connection therew + any other
Yien which may be adjudged to be prior to the lien of this mortgage ar which becomes a pelor tien by operatlon of T wwemiums on any life inwie nee poliey
which may be asslgned us. further security to mortgagee: that for the purpose of providing regularly for the prompt pay all taxes, assessments and 2 sernmental
charges levied or assessed agalnst the ‘mortgaged - property and insurance premiums while any part of the indebtedness secured herchy ror ins unpald, mors wer will

pay to the mortgagee on the date Instaliments on principal and interest are payable an amount equal to 1712 of sald yearly charges. No fnterest shall be xdd mor-
tgagor on said amount, and said amounts are hereby pledged to mortgagee as additional security for the payment of this mortgage and the note hereby seeured.

Should the mortgagor fail to kecp any of the foregolng covenants, then the mortgagee may pecform them. without waiving any other right o remedy hereis given for
any sueh breach; and all expenditures in that behalf shall be seeured by this mortgage and shall bear fnterest In accordunce with the terms of a certain prom v note of
even date herewlth and be repayable by the mortgagor on demand.

In case of default in the payment of any installment of said debt, or of a breach of any of the covenants herein or con'
application for loan sxecuted ' by the mortgagor, then the entire debt hereby secured shall, at the mortgagee's option, become
due without notice, and this mortgage may be foreclosed.

The mortgagor shall pay the morigagee reasonable sum as attorneys fees in any sult which the mortgagee defends or
protect the lien hereof or to foroclose this morigage; and shall pay the .costs and disbursements allowed by law and shall pay
searching records and abstracting same; which sums shall be secured hereby and may be included in the decree of
action to foreclose this mortgage or at any time while such proceeding is pending, the morigages, without notice,
the appoi t of a recei for the mortgaged property or any part thereof and the incomse, rents and profits therefrom.

bringing
socure

The mortgagor consents to a personal deficiency judgment for any part of the debt hereby secured which shall not be paid - the sale
of said -property.

Words used in this mortgage in the present tense shall include the future tense; and in the masculine shall include the minine and
nenter genders; and in the singular shall include the plural; and in the plural shall - include the singular.

Each of the covenants and agreements herein shall be binding upon all successors in interest of each of the mortgagors and each
shall inure to the bensfit of any successors in ‘interest of the mortgageo.

Dated aleamath...Eal].SDregon. this 26th ay of ...
S Pa OC]d( Rea
‘ By e
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¢/ (SEAL)

STATE OF OREGUN

County of Klamath %{Sk

=34
THIS CERTIFIES, that on this 27 day of Marxch
A. D, 19..7..9..., before me, the undersigned, a Notary Public for said state personally appoarod the within nomed

S E PADDOCK REAL ESTATE COMPANY
\y ‘J’A’ -
fo \}\q,know'p’d » ba_tho identlcal pomoxa ...... doencribed ' In and who executed the within instrument and acknowledged to mo th 'dl%Y_
{uc;xgod the lnguu Iiooly and -voluntasily for the purponses thorein oxpronsed. .

! C e m B -
:)'.llN .W:QgY‘T_—WHBREOF. I hava boyounio ‘ue! my hand and cﬂlclql 88 - o day and yom‘?&:ﬂ!un.
Censwa b ’ o : g ,A&La/Cé// : P .
- . Notary Public_for the State ofl regon

My commla.;.lonﬂ?xlﬁr%qs:m?/]:?g?'} )/Fa & SQ i
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MORTGAGE

Mortgagors

~To~
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
540 Main’ Street
Klamath Falls, Oregon 97601
- Zo_.ammn,a

* STATE OF OREGON fu
: ﬂm::@o«‘ﬁgmﬁﬂ ..... il Co

= Filed for record at the request of Eo_.aummm on '

....March 27,51 979

Records ‘of said County

Ooc,s.nx Clerk,

Fee $6.00: '+ Deputy.
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 KLAMATH FIRST FEDERAL SAVINGs"
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